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peoperly_ or ali (or any part) of
. cansent shall not be unreasonably withheld ther, at the ben=licia-y's option*,all- oblrgnlums secured by this instrument, irrespective ive of
the maturity dares expressed fherein, or hsrein shall becone inmoei diately due and payable. (Delete underlined clause il inapplicables.)

as Granfor,
e Trustee, and

: according- torthe official
| Cle »k of Klamath County, Or=gon

Ser;

fojether with al! and singul; the ta s, haredit ts and anpurfens and all other rights thereunto belonging or in anywise now
o;; hereaiter appertaining, and ﬂm renls, is u:s I3 nd prclxts fheren: and all fixturés now or herealter attached to or used in connsction with
ths property. 33 . S

FOR THE PURPOSE Ol‘ SECURI NG "ERFORMANCI .ol ea agreemenf ol grantor herein contained ond payment of the sum

of . Eleven Thousand. Two..Hund ed Eifty.and b'o/lan .

Dollars, with interest thereon aooordmg fo lhe terms ol a promissory
nole o! even date herewith,. payable to be 1allc: uy “or order and made by granfor, the final payment of principal and interest hereof, it

no! sooner paid, to'be due and paynbla P t ‘r Leml&ﬂkaoi i, 19 .

TI:e dale of ma!un!y of the debt se¢ Jted by this mslrume it is the da{e, stated’ above, on which the" final installment of the nofe
becomes , due and payable.vshou’ the grt n!or erlher agree to, xflempl to, or-actually sell, convey, or assign all (or any part) of the
tor's ‘nferest in it without 1ifst oblammg the written consent or approval of the beneliciary, which

The execution by grantor of an carnest money ajsreement** does 1.6t conslllule a snle, conveyance or assignment.

To:protect the:security of thisirust 'eed, dranfor ugrees-

1. To:protect; preserve and maintaiin the property in good condmon and repair;, not to remove or demolish any building or im-
praovement thereon; not to commit. or.perm. ¢ ary’ waste of the prooseriy, ...

2. To complete or restore promptly 1nd. irv:good and habite ble. condition any building or improvement which may be constructed,
darnaged or destroyed thereon, and pay whn dua. all costs incurred theresfor.

3. To comply with all lnws, ordinnnces; rrdulamms, covenands, conditions and testrictions allecting the property; il the benehuary
30 reyuesf(s, fo join in execufmﬂ such finan iing tatements pursiicnt {o the Umlorm Carmmercial Code as the beneficiary may require and
fo pay for filing same in the proper public olfica.or offices, as w-ll as the.cost of all lien searches made by filing oflicers or searching
ngenctes as may be deemed desirable by th) ben':l:cmry..,

To provide and continuously msintain.insurance on !Ne bulldmgs now or herealter erected on the property nagainst loss or
damage by tire. and such other hazards as ‘he beneficiary may from: time fo time require, in an amount not less than $§ U insurab]
written in compnnies acceptable 1o the bet elicinry, with loss pryable to the latter; all policies of insurance shall be delivered to Ihe bene VA ]
ficiary as soon as insured; il the grantor shall fai. for any reason (c procure any such msurance rmd to deliver the policies to the benelicinry
at least filteen days prior to the expiration of nny policy of insurance now or hereafter p d on the buildings, the beneliciary may pro-
cure the same at grantor's expense. The amount collected under a1y fire or other insurnnce policy may be npnhcd by beneliciary upon
any indebtedness secured hereby and in sucl order as beneliciary n.ay detcrmme, or at option of benehcmry the entire amount so collected,
or any part thereol, may be released to grator. Such application or relense ‘shall not cure or waive any default or notice of delault here-
under or mvahdnie any act done pursiant o suc h nolice.

5. To keep the property free from «onsti uction liens and ‘o pay all taxes, assessments and other chardes that may be levied or
assessed upon or sgainst the property belo-e anv part of such taxes, nssessmenls and other charges become past due or dahnquenl and
promptly deliver receipts therelor to benel ciary; should the geantor fail 10 make payment of any taxes, assessments, insutance premiums,
liens or other chardes payable by gmmw, e ther by direct. payment, or by prov:d)ng bencliciary with funds with which to make such pay-
ment, beneficiary may, at ifs option, mak: pasy ment thereof, anl the amount 80 paid, with inferest at the rate set forth in the note
secured hereby, together with the obligations.de:cribed in paragre phs 6 and 7 of this trust deed, shall be added to and become a parf of
the debt secured by this {rust deed, without waiv 2r of any rights a ising lrom breach ol any of the covenants hereof and for such payments,
with interest as aloresaid, the properfy hessinbe fore described, a: well as lhe .grantor, shall be bound fo the same cxtent that they are
bound lor the payment ol the obligation Asrein describad, and a.! such paymenfs shall be immediately due and payable without nofice,
ond the nonpayment thereof shall, at the.option of the beneficiary , render. ‘all sums secured by this trust deed immediately due and pay-
abls and constitute a breach of this trust.deed.

6. To pay all costs, lees and éxpense t o 1his frust includin § the cost of title search as well as the other costs and expenses of the
trustee incurred in connectlcn with or in.a1lorc ng this obligatior and trusteé's and attorney's fees actually incurred.

7. To appear in and defend any action or proceeding purpcrting to, allect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in wh ch.the beneficiary or ‘rusfee may sppear, lncludmg any suit for the loreclosure of this deed,
to pay all costs snd expenses, mcludmg evi'ence of title and the lenehc:arya or_ frustec's attorney's lees; the amount ol attorney’s lees
mentioned in this paragraph 7. in nll cases ¢ hall He.lixed by.the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor lurther agrees to pa)’ such sum as the appe llate court shall adludge reasonable as the beneliciary's or trustee's at-
torney’s fees on such appeal. .

It is mutually agreed that:

8. In the avent that any portion or 1l of the property shell be !aken under the nght of i ¢ de i d tion, bene-
ticiary shall have the right, if it so elects, to require that all oc any. pottxon ol the monies payable as oompensahon for such taking,

NOTE: The Trusl.Deed Acl provides that the trusiee hereuader must be elther an aunmcy. who Is an aclive member of the Oregon Stale Bar, a bank, trust company
or savings and loan assaclation-authorized to do-buriness under the-laws of 0ragon or the United States, a tills Insurance company authorized to tnsure tille to reat
property of this state, iis subsidiaries, affillates, agan's or b-anches, the United §:ates or any anency lhmol or an eéscrow agent licensed under ORS 696.505 lo 696.585.
*WARNING: 12 USC 1701 regulates and'may prol Ibit exercise of-this eplionti < -
Tna pub“sher sugueﬂ: that such an agreemant’ iddnics’thi fssie of- oblalnlnq hananclarys eonsun! in complate: detail.

STATE OF OREGON,

ss.

P.U. BOX 031
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iy paid or incurred by grantor.
xpenses and attorney’s fees, both
lance applied upon the 7 :

ts as shall be necessary

sAreas. se
ifi obfaining such compensation, promptly ? r o f T S i B DoRPRSEE
- 9.. At any time and {iom time fo titre.vron written requas t.of beneliciary payment of -its fecs and -presentation of this deed
-~ thei ‘ofe for eidorsement (in case ol full re comveyance for. cance lation );without alfecting the liability of any person tor the payment ol
the .indcbfedness, trustee may (a) consent to the making ol any map-or plat of the properiy: () join In granting any easement or creal-
ing any restriction thereon; (c) join in -any subordination or ot her ngreement: atlecting. this, deed or the .lion or charge thereof; (d)
téconvey, without warranty, all or any par:-ol the-property. Tha grantesiin‘any reconveyance’ may be described as the “person or persons
H legally entitled thereto,” and the recitals Lierein of any matters or tacts shall Be conclusive prool of -the truthlulness thereol. Trustee's
* tees for any of the services mentioned in 1 his paragraph shall be not less than $5. .
10. Upon any default by grantor her wndee, beneficiary mey ‘at any ti swithout notice, either in person, by agent or by a recsiver
to be appointed by a court, and without re gard to the adequacy of any security for the indebfedness hereby secured, enier upon and take
therwise collect the rents, issues and prolits, including those past

-

possession of the property or any part the-eol. inits own name rue or o

due and unpaid, and apply the same, less costs and expenses of nperation and collection, luding r ble aftorney’s lees upon any
indebtedness secured hereby, and in such crder as beneficiary nwy determine.
issues and prolits, or the proceeds of lire

11. The entering upon and teking pcssess on of the properiv, the collection of such rents, i
and other insurance policies or compensatin or awards for any t. king or damage of the properly, and the application or release thereof as
aforesaid, shall not cure or waive any dele ult o- notice of delaul’ her der or invalidnte any act done pursuant to such notice.

12. Upondelault by 4rantor in payment of 7 ny indebtedness & cured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payrn-nt and/or perfor nance, the bencliciary may declarc all sums secured hereby immediately
due and payable, In such an event the batelici wwy may elect to ;roceed {0 loreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed’ by adv sttive ment and sale, or may direct the trustee fo pursue any other right or remedy, either at
law or in equity, which the beneliciary n ay’ hive. In the event the beneliciary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustee shsll execufe and cau.e to e recorded a written: ice of default and election to sell the property (o satisfy the obliga-
tion secured hereby whereupon the trusiee shal’ fix the time and place of sale, give notice thereol as then required by law and pr
to loreclose thia trust deed in the manner orovided in ORS 86.755 to 86.795.

13. After the frustee has d -#ou acl o by adve tisement and sale, and at any time prior to 5 days belore the dafe the
trustee conducts the sals, the grantor or 1ny other porson so pt vileded by ORS 86.753, may cure the default or delaults. 11 the default
cansists ol a isilure to pay, when due, su.ns secured by the trust deed, the default may bo cured by paying the entire amount due af the
T time of the cure other than such portion as would not then be Jue had no deiault occurred. Any other delfault that is capable of being

i cured may be cured by tendering the periormance required u

nde r the obligation or frust deed. In any case, in addition to curing the de-
‘he. beneficiary all _costs and expenses actually incurred in enforcing

| fnulé or defauits, the person eflecting the. cure. shall pay to
the obligation of the trust deed together vith trustee’s and atto rney's lees not ex é the ts provided by law.
' 14. Otherwise, the sale shall be. helc' on the date and at the time and place designated in the notice of sale or the time to which
one parcel or in separate parcels and shall sell

the sale may be postponed as provided by law-. The trustee may sell the property aither in
the parcel or parcels at auction to the hijthest bidder for cash. nayable at the time of sale.
in {form as required by law conveying the prorerty so sold, but without any covenant or warranty,
deed of any matters of lact shall be conzlusih e proof ol the tiuthfulness thereof. Any person, excl
grantor and beneliciary, may purchase at the sle.

15. When trustee sells pursuant fo ‘he powers provided h-rein, trustee. shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the comp ticn of the trustee and o reasonable charge by trustee’s attorney, (2) to the obligation secured by

the trust deed, (1) to all persons having recorced liens subseque it to the interest of the trustes in the trust deed as their inferests may
appear in the order of their priority and “4) te surplus, it any to the grantor or to any successor in interest entitled to such surplus.
16. Beneficiary may Irom time to 1ime 1ppoint a <5 )r Of St s fo any trusiee named herein or fo any successor trustee
appointed hereunder. Upon such appaint ment and without cor veyance, fo the successor trustee, the latter shall be vested with all title.
rowers and duties cnnferred upon any trustea hesein named or appoinfed, hereunder. Each such appointment and substitution shall be
made by wrilten instrument executed by bene‘iciary, which, v han recorded in the mortgage records of the county or counties in which the
property is situnted, shall be conclusive ,irool ol proper appon ment of the successor frustee.

17. Trusteo accepts this trust when this deed, duly execu ‘ed and acknowledged, is made a public record as provided by law. Trustee
is.not obligated to notily any party, herelo ol pending sale undar any other deed of trust or of any action or proceeding in whkich grentor,
beneliciary or trustee shall be a party uiless »uch action ot proceeding is brought by trustec.

s : 1 neficiary and the beneficiarv's successor in intcrest that the grantor is lawlully

nency mbered ‘title ‘thereto

Trustee shall deliver to the purchaser its deed
express or implied. The recitals in the
Juding the trustee, but including the

. The grantor covenants and agrees to find with the be
ceized in fee simiple of the real property tnd has a valid, u.

alalv'peuons whomsoever.
the above described note and this frust deed are:

(see Important Notice below),

and that the grantor will warrant. and for sver Jelend the same & dainst
The grantor warrants that. the prozeeds of the loan represented.by.
(a)* primarily for grantor's persoral; {nmily or househol 1 purposes

(b) lor an ordanization, or (even if:grantor is a natural person).are for business or co cial purposes.
This deed applies to, inures to the benrlit of and.binds 1l parties hereto, their heirs, legat devisees, administrators, fors,
personal .representatives, successors and assigns: The term:benel ciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not d as a:beneliciary herei O

In construaing this trust deed, it.is understood that, the & antor, trustee and/or beneliciary may each be more than one person; that

lude the plural, and that generally all grammatical changes shall be
ily.to corporations and fo individuals.
¢ the day and year first above written.

it the conlext so.requires, the singular.sl all-H.taken. to mean 1 nd.inc
made, assumed and implied to make the provisions hereol apniy equa

t IN WITNESS WHEREOF . the grantor has e: ecuted -this instrumen

: *« IMPORTANT NOTICE: Delete, by lln}ng out, which aver warranty {a} crib)ls ©
i not applicable; if warranty {a) is opplicable nd the beneficiary Is ¢ « reditor
B as such word is defined in the Truth-in-len Jing Act and Regulation Z, the

ill - Beneficiory MUST comply with the’ At and Reguiation by making r-quired
H disclosures; for this purpose use Stevens-Nes : Forr:.No. 13192, or equ valeat.
i 1§ complionce with the Act is not required, di srago-d this notice.

STATE OF OREGON, Couru yof ;

~Rigngth
: . This instrament was &¢ knowledged before me on. _SeD
py Wdln o o Wiles ancl Helen L. Wiles.

* This ins trament was ac know[edged before me on

= i s 8 V4
OFFJBIALSEAL . . . ho L ) I .

£\ . KATHLEEN . WEIN(ITEi}]

+ NOTARY PUBLIC-OQREGUN: :
. COMMISSION NO.08 3482 : 3 - 7
T Notary Public for Oredon

Ppril 3,

. e

A commssionexpesaPR 03, 198 | . s

7 Eomtnission expires

STATE OF OREGO

3
5

Ni COUNTY|OF KLAVIATH: 'S5 .

{Klamath; d()unty
: Mortgages Lt

T:Léle_c‘o i the 26th
clock - P-M., and duly recorded in Vol ___ M9 .

__+O

Filed for record
Filed for recog ot

5t

- = County Clerk
2 hnaldNe




