P 4 A B J_‘ : : : o : :. "
“THIS TRUST DEED; thade this L R 19.94  between
 Acinellds. Jdxe: : : CE

as Grantor,
..., as Trustee, and

Alfred.F. Gre
survivorship.

S T NESSETH: © 1
Grantor irrevocably grants, nargains, sells and o ﬁeysv to trustee in trust, with power of sale, the property in
-z County, Oregon, R

SEE EXHIBIT, "A" ATTACHED:%ERETO:AND BY| T11S. REFERENCE .MADE A PART HEREOF AS THOUGH
FULLY SET FORTH HEREI i i

: . N "')" & o .v N .

THIS TRUST DEED-IS: AN-ALL- INCEUSIVE TRUST DEED AND IS.BEING RECORDED A JUNIOR AND
SUBORDINATE TO THAT TRUST DEED RECORDED I[N BOOK M-93 PAGE 28562 IN FAVOR OF
DILLION POSS PHILLIPS AND PATRICIA ROSE PHILLIPS AS BENEFICIARIES.

together with all and singular the tenemae ats, I ereditaments and appurtenénces and all other rights thereunto belonging or in anywise mow
or hereafter appertaining, and the renfs, ‘ssuo: and profits ther of and ‘all-fixtures now or hereafter attached to or used in connection with

rhe property. .
FOR THE PURPOSE OF SECURIN(: PERFORMANCE of each agreement of grantor herein contained and payment of the sum

grty Ninme Thousand ‘and No/100--

T =TT “Dollars, with interest thereon according to the terms of a promissory
ard made by grantor, the tinal payment of principal and interest hereof, it
. tugust L X%.2014.

\+ . : The-date ‘of maturity of the debt secu-ed by this:instrument is the date, stated above, on which the final installment of the note
ibacomes-due and -payable. Should: the grantor either agree-to, & ttempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty.-orall (or any; part) of grantor's intsrest in: it without-1irs - obtaining the written consent or approval of the beneficiary, then, at the
beneficiary’s option*, all obligations sectred »y this instrumert, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The exex ution by grantor >f an earnest money agreement** does not constitute a sale, conveyance or
assignment.

To protect the security of this trust dee 1, grantor agrees: .

1. To protect, preserve arid ‘mainiain the’ property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or peimit any waste of the yproperty, *

2."To complete or restore promptly and in good and hobil abla condition any building or improvement which may be constructed,
damaged or destroyed theréon, and pay ‘vhen due all costs incu -red ‘therefor.

3. To comply with all laws, ordim: nces, regulations, cove 1ants, conditions and restrictions affecting the property; it the beneficiary
so requests, to join in executing such financir § statexrsats pur want to the Unifortn Commercial Code as the beneficiary may require and
to pay for tiling same in the proper pullic o:lice or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the t-eneficiary. o

4. To provide and continucusly main-ain insurance on the buildings now or hereafter erected on the property against loss or
damage by tire and such other hazards .is the beneficiary may from time to time require, in an amount not less than s full value
written in companies acceptable to the .enel ciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as socon as insured; if the grantor hall ‘ail for any reasor to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration or any policy of in.urance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected unde any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in s ich crder as beneficiar - may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to ,frant.r. Such applicati n or release shall not cure or waive any detault or notice of default here-
ander or invalidate any act done pursua.it to such notice.

5. To keep the property iree fromn construction liens aid to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property bifore any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts thereifor to benefici iry; should the §-antor fail to make payment of any taxes, asse ts, insurance premi
liens or other charges payable by granta, eitler by direct payrent or by providing beneliciary with funds with which to make such pay-
ment, beneficiary may, at its option, o ake Jayment thereof, and the amount. so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in par:draphs.6 and 7 of this trust deed, sha’ be added to and become a part of
the debt secured by this trust deed, with sut w aiver of any righis arising.from breach of any of the covenants hereof and tor such payments,
with interest as aforesaid, the property heceinbelore described as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligatio 1 hersin described, aa/ all such payments shall be immediately duc and payable without notice,
and the nonpayment thereot shall, at th. opt.on of the benetic ary, render all sums sacursd by this trust deed immediately due and pay-
able and constitute a breach of this trus® deel, .

6. To pay all costs, fees and expe nses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or ia ent orcing this oblige tion and trustee's and attorney’s feas actually incurred.

7. To appear in and defend any ictior. or proceeding m rporting. to affect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneficiarv or trustes. may appear, including any suit for the toreclasure of this deed,
to pay all costs and expenses, including svidence of title and e bencliciary's or trustes's attorney’s fees; the amount of attorney's fees
mentioned in this paragraph 7 in all casss sh.ll be fixed by th» trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay wuch sum as the &opellate court shall adjudge reasonable as the beneticiary's or trustee’s at-
torney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, if it so ele:ts, ¢t require that all or any, portion of the monies payable as compensation for such taking,

NofE; The Trust Deed Act provides that the trustee hereunder muost be efther an attorney, who Is an active member of the Oregon State Bar, a bank, trust company
or savings and Ioan association authorized. to di: busliess under the laws, of Oregon of the United States, a title insurance company authorized to insure title to real
properly of this state, its subsidiasies, affiliates, ¢ genis o branches, the Unitad States oriany agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.

*WARNING:-12 USC 1701j-3 regulates and may:preaibit exsrciss of thie option. :

**The publisher:suggests that'such an agreem ent'acldress the issue of ¢ataining hehaﬂélary;s cimsent in complete detail. -
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oceedi shall be;. ¢ iciary? and applied by it hrat on’any. r_easonable costs and eéxpenses and attomey's fees, both
m the' frial ‘and appellate caurts necessanly paid or incurred by be: reftcm.ry 2 sech proceedings, and the balance applied upon the indebted-
ntess- secured -hereby; and grantor agrees, at'it:‘own expense, t. take such actmns ‘and execute such instruments as sha.{ be necessary
irr obtaining siuch compensation,: pramptly 1pon beneficiary’s reqrest. L.

9. At.any time and fromtime:to tine.upon written requet of: bmilcmry, pnymenf of its fees and presentation of this deed and
the note for endorsement (in case of full re conv-syances, lor canc llation), without atfocting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to ri-e making of any map or plat of the properfy; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in a1 svbordination or orher agreement atfecting this:deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any par - of 1he property. The grantce in any reconvoyanca may be described as the “person or persons
legally entitled thereto," and the recitals taerei: of any matters r facts.shall be conclusive proof of the truthlulness thereof. Trustee's
fees tor any of the services mentioned in tiis p.aragrapkh shall be not less than $5.

10. Upon any default by grantor her:unde ¢, beneficiary mey at any ¢ime without notice, either in person, by agent or by a receiver
to be appomted by a court, and without re gard to the adequacy « f any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part theieof, n its own name :ue or otherwise collect tho rents, xssues and profits, mcludmg those past
dus and unpaid, and apply the same, less :osts and expenses of speration and collection, i bie attorney's fees upon any
indebtedness secured hereby, and in such ccder 13 beneficiary mev determine.

11. The entering upon and taking poisessin of the propertv, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensatitn or awards for any teking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any deia tlt o: notice of defaul: hereunder or invalidate any act done pursuant to such notice.

12. Upondetault by grantor in paymer t of 21y indebtedness se ;ured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payme nt and/or perforiiance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the bereficizry may elect to froceed to foreclose this trust deed in equity as a mortgage or direct the
frustee to foreclose this trust deed by advertiseinent and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary iy .heve. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
Heiary or the trustee shall execute and caus» to I e recorded a writ-en notice of default and election to sell the property to satisfy the obliga-
tion secured hereby Whereupon the trustee shall lix the time and place of sale, give notice thereol as then required by law and proceed
to foreclose this trust deed in the manner ;vmvu!ed in ORS 86.73.: to 86. 7.95

13. After the trustee has commencet forcclosure by adver‘isement. ‘and sale, and at any time prior to 5 days before the date the
trustee conducts the ‘sale, the grantor cr a1y other person so pri-ileged by ORS 86.753, may cure the defauli or defaults. 1f the defauilt
consists of a failure to pay, when due, susis sccured by the trusr deed, the default may be cured by paying the entire amount due at the
tirme of the cure other than such portion ¢s would not then be cue had no default occurred. Any other delault that is capable of being
cured may be cured by tendering the perfcrmar ce required unde. the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person etfecting ths cure shall pay to tre bene[iciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with t-ustee's and attoraey's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at th: time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by !aw. The trustee may :0ll the property either in one parcel or in separate parcels and shall sell
tho parcel or parcels at auction to the higest idder for cash, piyable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the oroperty so sold, but v-ithout any covenant or warranty, express or implied. The recitals in the
dead of any matters of fact shall be conc'usive proof of the tn thfulness thereof. Any person, excluding the trustee, but including the
drantor and beneticiary, may purchase at the sa e.

\ . 15. When trustee sells pursuant to_the powvers provided he ein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensatior of 1he trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having re zorded liens subsequen: to the .interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (1) th- surplus, if any, ‘o the grantor or to any successor in interest entitled to such surplus.

16. Beneliciary may from time to time a,)point a successo or successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointmr ent, ind without comn =pance fo-the successor trustee, the latter shall be vested with ail title,
powers and duties conlerred upon any tru:tee Lerein named or aspointed . hereunder, Each such appointment and substitution shall be
made by written instrument executed by b:nefi dary, which, whe:1recorded. in the mortjage records of the county or counties in which the
property is sift d, shall be lusive pr1oof ¢ f proper appointinent of the successar trustee.

17. Trustee accepts this trust when 1his ceed, duly executed and acknowledged is made a public record as pru.—zded by law. Trustee
is not obligated to notily. any party heretc of pmd:ng sale unde; any, otber deed of trust or of any action or praceeding in which grantor,
beneficiary or trustee shall be a party unless su:h action or pro¢: edmg is brought by trustee.

The grantor covenants and agrees fo . ind v ith the beneficiaiy,and the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property ani has a valid, unencua bered title, thereto

and that the grantor will warrant and forever cefend the same ad: inst all persons whomsoever.

The grantor warrants that the proce »ds of the loan repres nted by the above described note and this trust deed are:

(a)* primarily for grantor’s persona, fas ily or household osurposes’ ‘(see Important Notice below),

(b) for an organization, or (even il gran‘or is & natural p rson) are for bus'ness or commercial purposes.

This deed applies to, inures to'the tenefitof and binds sll parties:hereto, their heirs, legatoes, devisees. administrarors, executors,
personal representatives, successors and ass gris. The term benefic: uwry shaII mean the holder and owner, including pledges, of the contract
secured hereby, whether or not named as a bene ‘xc:ary herein.

In construing this trust deed, it is w ders-ood that the gra tor,: trustee and/cr beneficiary may each be more than one person; that
it the context so requires, the singular shal' be 1dken to mean amn'include'the plural] and that generally all grammatical changes shall be
nede, assumed and implied to make the o ovzs::ms hereof apply wqually to corporations and to individuals.

IN WI TNESS WHEREOF lhe grantor has exe wuted this instrument the day and year first above written.

* IMAPORTANT NOTICE: Delete, by lining out, whichewr r-warranty . {a) or {b:).is CiNELLI s JR.T

not -applicable; if y (o} Is applicable ancl.the treneficiary is.a crecitor ©  .° =
as such word is defined in the Truth-in-lendinj Act and Regulation: Z; the
heneficiary: MUST comply with the Act and Rejulgtian.by making requ red
disclosuras; for this purp use St -Ness Form’ No. 1319, or oquivalan!.
if ‘compliance with the Act is nornqumd disre |urd this notice. ' E

STATEOF ORZGON, County of ... KLAMATH
. Thish Lstn ment was ackn owledged Before me on .. SEPTEMBER 26 . . .
BY oo " SAMACINELLI, JR..

Tl‘us 1 1stru ment was- ackn )Wledged beiore meon.
BY o e aine

,A
-ROTARY 2UB1IC . OREGON 2 ﬁ Public for Oregon\

commsston NO. 031304 commission expi N doveenc—Y

FonI

"-‘mrss PN
NVEYANCE ('(u te'used only when obngcﬁons have been paid.}

S & 2 N i et e LR Rl , Triitee :

The underazgned is the Iegal owner and holder of all Indebt «dness setured by the foregoing trust deed. All surns secured by the trust
dend_have been fully. paid and satistied. Yiut_he 'eby are directed, on payment to you of any sums owing to you under the terms of the
trust-deed or pursuant fo statute, to all e of indeb ted d by the trust deed (which are delivered to you herewith
fopether with the trust deed) and fo recom 'ey, wiithout warranty, to the arttes desxgnated by the terms of the trust deed the estate now

haid: by you undér the same. Mail reccmvey anice and d g fc Ll

fﬁ';om-'snw SRR ST _ il 19

“ Do not fose of dcs?toy {this Trust Deed OR THE N )'I'E which it secures.
8oth must be delivered 1o the trustes for canceliction l:chn -
reconveyan willbemade. > - X (- vt 3 . ) s : Beneficiary-




:ﬁARéEL 1:

Beginning at a point in: Sectlon 36, 656 1 feet North of point
766.1 feet West of tae corner common’itc Townships 39 and 40
Scuth, Ranges 7 and 3.East of th= Wlllamette Meridian, in the
County of Klamath, State of Oregon; thence West, a distance of
.208.7 feet to a p01nt, thence North a‘distance of 104.35 feet to
‘a point; thence East a distance of 208 .7 feet to a point;

:thence South a dlSta]Ck ‘of 104 35 feet to the point of
'beglnnlng. ,

PARCEL 2:

A track of land in tde SE 1/4 SE 1/4‘Sect10n 36, Township 39
South, Range 7 East »f the Willauette Meridian, in the County of
Klamath, State of Oregon, as follows.»

Beginning at a point 656.1 feet Vorthiof a point 766.1 feet West
of the corner of Towaships 39 anl 406:'South, Ranges 7 and 8 East
of the Willamette:Me:idian; then:e North 104.35 feet to the
Southeast corner of. property her2in conveyed being the true
‘point of beglnnlng, _hpnce West 208.: eet; thence North 104.35
~ feet; thence Easti203.7: feet; thance,South7104.35 feet to the
i;p01nt of beglnnlng.; f i R RIS




EXH]BII‘ ‘"A" TO "RUST EEﬁ

THIS TRUST DEED IS AN ALL~INCLUSTIVE TRUST DEED AND IS JUNIOR AND
SUBORDINATE TO A TRUS"' D3IED RECORDED IN BOOK M-93 AT PAGE 28562
IN FAVOR OF DILLON ROSS 2HILLIPS .\ND PATRICIA ROSE PHILLIPS AS
BENEFICIARY/MORTGAGEE, WIICH SECURES THE PAYMENT OF A NOTE
THEREIN MENTIONED. AlLLFR3D F. GRE!'N AND CAROLYN H. GREEN, THE
BENEFICIARY(IES) HEREI'N, AGREE TO PAY, WHEN DUE, ALL PAYMENTS
DUE UPON THE SAID NOTHL IV FAVOR O DILLON ROSS PHILLIPS AND
PATRICIA ROSE PHILLIPS AVD WILL SAVE GRANTOR(S) HEREIN, SAM
ACINELLI, JR., HARMLESS THEREFROM. SHOULD THE SAID
BENEFICIARY(IES) HERE:'N JEFAULT 7I!! MAKING THE PAYMENTS DUE UPON
SAID PRIOR NOTE AND TRUST DEED, GHANTOR(S) HEREIN MAY MAKE SAID
DELINQUENT PAYMENTS A!D 3ANY SUMS 30 PAID BY GRANTOR(S) HEREIN

- SHALL THEN BE CREDITED ‘U20N THE SHMS NEXT TO :BECOME DUE UPON THE
“NOTE WHICH IS SECURED BV THIS ALIr INCLUSIVE TRUST DEED.

% K/é (INITIALS 3F BENEFI(‘IZ\R"

(INITIALS )F GRANTO}

OF OREGON COUNTY OF KLAM/\E _' :

f for Tecord. at request of _______._Aap_an_l’i;]_e Co L the 26th

“Sept fA .D., —S4 _.._3.._4_1_. ‘o'cloc ._?_M and duly recorded in Vol. __M94
HER [s) — =

R County Clerk
ALl aldte

day




