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or as described on Exhibit A, whichis attached here to ard by thts féfsrence mcorporated hereln, and all
now or fater located on the Property (all referred lo nxml 3Dged Qf;ljrust 2§ lhe :
and rents from the Property as add‘ tronal security for tre debt descrlbed 1. elow.

ik 3

DEBT:SECURED; This Deed of Triist §ciirés the l ollowsng“
R i ; 4§

, PAYT f incipal, inter 13 ‘ys lees (includlng any on appeal or review), collectlon i
‘ ; ;and. any..and ali, other.. amounts, owrng underga note  witn a i _ ' 33,077.50 | dated
September 12, 1994 ) . Ry

{Botrower”)

i 3 LIRS b : P = :
and any extenslons and renewals of any | length he words 'LlNF. OF, CRE)IT lNSTRUMENT" do not apply to this Deed of Trust if this paragraph 2.a. is
checked unless paragraphab is also checked. Voot

1 N Frw T I M A TIUIRE RIEr 3 A Ty B S :

b The payment of all amounts that are pawable to’ Lender at‘any time under a

g nd anv amendments theroto (Credit Agreement?), signisd by
__ (Borrower”). The Credit Agreement is for a revolving line of credit under
; \phrch Borrower may obtarn @n. accordance ,wrth 1he terms of the redit Ageement) one or more loans from Lender on one or more occasions. The

h begine on the above-indicated date of the Credit Agreement,
chrlng which advances cafi be* obtamed by Borro ver, f ollowed by a repa) ment pepod of lndetermrnate length during which Borrowsr must repay all
‘amounts owing to Lender. y .

3 Deed of Trust secures, the performance of lhe Credrt Ag'eemem, the paymem .of afl Ioans payable to Lender at any time under the Credit
suAgreement, the payment-of all interest; credn -epor' fees, late.charge:s, membership fess, attorneys' fees (including any on appeal or review),
+* collection costs and any and all other amounts ] at arepayable to Lende r at any tlme under the Credit Agreement and any extensions and renewals

- 'fa‘nylength.‘ ooE g . 5 .

The ml erest rate, payment terms and balance dus urc & the Note or Credit Ageement or both as appllcable. may be indexed, adjusted, renewed or
renegotiated in accordance with'the téfs of’ the No (3 and the Crecﬁt Agreement and any_extenslons and renewals of the Note or Credit Agreemont
or both, as applicable. . e FoY i

N Y

e ST - e — r—— .,4-:;...“»., IS R AT LS A
After«recordmg, retum o, 2 R sty 510 E IHlS:SP_ACEI_FOR RECORDER USE

Page 1.0f:3
7




BANK,
nHEEEE

T

2 INSURANCE, LIENS, AND uPKEEP.,

11"‘1 will keep the Property insured by;ogquqigs,acc ipizhie toyou with
fire and:theft insurance, fiood- instranée if -the Projorty is loce~ed in’
any area which is, or; hereafter will be designated, as; a special flood
hazard area, and extended coverage if:sura’nce;"xf' any, as f-llows:

AMCO INS. Foomrers T8

The policy amount will be enough to pay the'entifé a ¥iour towing on the
debt. secured by this Deed. of - Jrust o the .insu-abla vaiue of the
Property. whichever is 1ess, despite any “co-inguranc ¢ or similar
provision in the policy. The insurance policies will. pava your standard.

" loss payable endorsement. No one but you ,ha§' amotgags o lienon the
‘Property, except the foliowing Pormitted ien(@~

NONE

L pexg R ) TR

32 1 will pay taxes and any debts that might become a lien on the
Property, and will keep it free of trust deeds, mortg iges and liens, other

than yours and the Permi tted Liens just described.

3.3 1 wil! also keep the Property in good conditio anc¢ repair and will
prevent the removal of any of the improvements.

3.41f 1 do not do any of these things, you may do them & nd add the cost

td-the NGte or Credii Agreément as applicable’ | Wili nay ‘the cost of

“rafe charged under ths Note of Credit-Agreément ‘whic hever is:higher.
Even if you do these things, my failure to do them will be a default
under Section 6, and you may still use other rights you have for the
default

4. DUE ON SALE. | agree that you may, at your of tion, declare due and
payable 2l sums. sécured by this Deed of Trust if all o any part of the
Property, or an interest in the Property, is"sold s trungferred” if you
exercise. the option to accelerate, | know that.you may use any default
rémibdies permitted under this Deed of Trust and applicable law. | know
that'you may' exercise your rights under. this:due un.sa éflbrovision each’
time all or any part of the Property, of an interest n the Property, is sold
or transferred, whether or not you exercised your ‘ighte on any previous
sales or rransfers.

& PROTECTING YOUR INTEREST. 1 il 4o aything thar riiay now or tater
be necessary to perfect and preserve this Deed of Trus™ and | will pay atl
recording fees and other fees and costs involved.

6. DEFAULT. It willbea default: [

8.1 1f youdo.not receive-any-payment-on the det.sacured by this.Deeo .
of Trust when it is due; . s .

'

62 1 1 commit fraud or make an
‘Gonnection with my loan application, A
“Deed of Trust, of any aspect of my line of credi t. For éxample, it-will
adefault if 1 giveyoua talse financial stateme nt, o if 1 do not tell ya
the truth about my financial situation, about the Property that it

materis! misrepresentation ir

:isubject to this:Deed of Trust,-or: about my:use of tha money | obtaine:i~

frarn you through the Note of line of credit; - oy

6.31¢ any action or inaction by me advefsely wffec s your security fcr
the Note or Credit Agresment, including, bist not limited to, tha
following:

a if all of any part of the Property, of an intefest'in the Property. s°

$nld of wransferred;
p. If | fail to maintain required insurance on the P operty;

~ - -¢.if I.commit-waste.on the-Properly or otlem-seﬂestruotively Vy-S
S s i Lo .

- eefail tomaintain;the Property;- o
o codfdig -

€. |f 1 fail to pay taxes or any debts that m gﬁt L.ecome a lienonte

Property;

1. 11 donot'kesp the property free of desds of 1rust, mortgages & d
figns, other than this Deed of Trustiahd 6il &cF ermlttadiLiens’iha o
already told you about;

g. if | becomainsolvent of bankrupt;

n. If any person forecloses of declares & ‘orfo ture on the Propa ty
under any tand sale contract, of forecloses any Permitted Lien of
ather lien onthe Property; of

.. 1f 1 fail to keep any agreement -0~ breach the wan'antias,'
rgpresentations of -covenants 4 am :makiig-to you in this Deed of

Trust abo it hazardous substances on the I'ropz ty.

“yoir daing these whenaver you ask] with intefést-at the “ixed.or flcating |

the Note o- Croctit Agreament, this

7 YOUR.RIGHTS AFTER DEFAULT. After a default, you will have the
f sllowing rights and may use any one, or any combination of them, at any
1me. o . ;

7.1 You ‘may declare the entire secur debt immediately due and
payable all atonce without notice.

~7.2 Subject to any limitations imposed by applicebie law, elther before
or after a sale of the Property under a judicial foreciosure, of before a
sale of the'Property by advertisement and sale, you may sue for and

_recover from. Borrower- all amounts “femaining -under - the Credit
Agreement, under the Note, and under this Seed of Trust.

7.3 You may foreclose this Debd of Trust under appliceble law either

r

~judicialiy by suit in equity G nohjudicially by advertisement and sale.

7.4 You may have gny rents from the Property collected and pay the
amount received, over and gbove COStS of collection and other tawful
_ ;s expenses; on the debt secured by this Deedof Trush.zz 0 = 2 ai o

. ! T IS e L . P, )

" 75 'will be fiabié Tor ali reasonable collection costs you incur, to the

full extent aliowed by law. If you foreclose this Desd of Trust either

judicially by. suit in equity or nonjudicially by edvertisement and sale, !

will also beligble for your reasonable attorney fees inciuding any on
appeal of review.

7.6 You may use any other rights you have undar the iaw, this Deed of
Trust, or other agreements, including but not limited ic any Note or
. Srogit Agreement.

_ ;t'aazxnbous SUBSTANCES.

8.1 Except as previously disclosed to you in writing, | represent and

warrant to you that no hazardous substance is stored, located, used o

produced on. the Property, angd that to the best of my knowledge, after

due and diligsnt inquiry, no hazardous substance is stored, located,

used or produced on any adjacent Property, nor has any hazardous

‘substance been stored, located, used, produced, of released on the
- opeg'tyor any-adjacent property prior 10 my ownership, possession of
! ¥ ‘control of thé Property. ‘

107 8.2°1 will not.cause or permit any activity on the Property that directly
orlnidirectly could result in the release of any hazerdous substance
onto or under the Property or any other property. | agree to provide
written notice to you immediately when | become aware that the
Property or any adjacent property is being o has been subjected to 8

< : rglease of any hazardous substance.

8.3 You and your representatives may enter the Property at any time for
. ehe purpose of scondugting -an environmental audit, committing only
sug injury to the Property as may be necessary to conduct the audit.
Yeu shall not be required to remedy any such injuy or compensate me
~ therefor. | shall cooperate in all respects in the performance of the
* audit. 1 shal! pay the costs of the audit if either a default exists under
. this'Déed of Trust at the time you arrange 10 have the audit performed
or if the audit reveals a default pe-taining to hazardous substances. If |
. refuse. to permit you or your reprasentatives to conduct an
, e_r\yh_'gnme,nta_l audit .on the Property, you may specifically enforce
performance of this provision.

8.4 1 will indemnify and hold you harmiess from and egainst any and all
Glalms, demands, labilities, lawsuits and other proceedings, damages,
16sées, liens, penalties, fines, clean-up and other costs, expenses, and
attorney fees :(including any on appeal or review) arising directly of
indirectly from or out of, or in ahy way connected with (i) the breach of
any representation, warranty, covenant, or agreement concerning
,- hazardqus, sgbs;ar;cgs(contained_in this Deed of Trust or in.any;other

ent excguted by me in connection wi th the debt secured by this
of ‘Trust; i) any release onfo or under ‘the Property or other
< ‘property of any hazardous substance that occurs as 8 direct or indirect
-~ -gesult of acts or omissions by me of my agents of independent

. . contcactors;: and (iii) any release 0nto of unger the Property of any
-hazardous substance-that occurs.during my ownership, possession, of
control of theFroperty.

-86-1f you shail- at any time, through the exercise of any -of your

remedies undor this Deed of Trust, & by taking a deed in lieu of

toreciosure, hold title to or awn tha Broperty in your ownright, you may.

at your option. convay-the Froperty:to me. | covenant and agree that !
“shall accept delivery of any instrument of conveyance and resume
_.ownership of the Property in the event you exercise "your option
- hereunder to.convey the Property3to.me. You, at your sole discretion,
“ shall have the right to record any instrument conveying the Property 10
~me-and such recordation shali be deemed ecceptance by me of the
- instrument:and the conveyance.
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8.6 All-of .my representations, warranties, covenants -and.ag-eements
contained:in this Deed of Trust regarding -any hazarccus substance,
including but not limited to my agreement to accept con/eyarce of the
Property from you and to resume ownership, shall survive fora:losure of
this Deed of Trust or acceptance by you of a deed in lieu of foreclosure.

8.7 For.purposes of this Deed of Trust, the term *hazard s sJbstance”
means any substance or material defined or-designated «s hazardous or
toxic .waste, hazardous or toxic material or “hazartious, toxic ofr
radioactive substance (or designated by-any other:simil ir term) by any
applicable federal, state.of. local:statute, regulatich or.o 'dinar\ce now in
effect or-in effect.at.any:time during either-the term of:thi s:Deed of
Trust or-the period of: time L.remain in possession, custay, or control of
the Property ifollowing -either iforeclosure: of ;this Deadof Trust -or

ce by you of:a deed in tieu of foreclosure.

r1e germs of this Deed of Trust. |

£12.{ NAMES :C
“rGranior(g); and fyou? and fyour” mean Beneficiary/Lender.

9. Sk T!SEACI!ON‘OF,DEED OF-TRUST. When the Note or Credit Agresment
or both, as applicable, are completely paid off and the Credit Agreement, as
applicable, is:cancelled and terminated as to any future loans, | understand
that you will request Trustee to reconvey, without warranty, the Property to
the person legally.entitled thereto. | will pay Trustee a reasonable fee for
preparation and execution of the reconveyance instrument and 1 will record
.the raconveyance at my.expense.

10. CHANGE{OF ‘ADDRESS. | will give you my new address in writing
whar:gver: | move.-You may give me-any notices by regular mail at the last
addrass| haye_given you.

11 OREGON LAW. APPLIES. This Deed of Trust will be governed by Oregon
daw S

,‘OF;'IsAi;’lTIES.V;In:this Deed of Trust "I°, "me” and "my" mean

STATE OF OREGON

LA /?( //;m:w

ée’rsoﬁal!y appeared the abbve-j\amed :S:a nd r,a:- {L? H’e’fs 1)’_
ist tobe #22 ZL£

and acknowledged the foregoing Deed of

o
JOYER.
NOTARY-PUBLIC - OREGON -
COMMISSION N0, 009788 .-
MY COMMISSION EXPIRES SEPT. 24,1 !.9;")_

" ‘Before me:

e £ Bieeitsd)

" Noudfy Publiic for Oragon

{W ed")mlski{qn é@lrM [T7S

REQUEST FOR RECONVEVANCE '

TO TRUSTEE:

The undersigned is the holder of the Note or Credit Ag-eem-nt or both, as appicable, sé(:wgd by this Deed of Trust. The entire obligation evidenced by
the Note or Credit Agreement or both; as applicable, 1 ygetter with all other ingbtgdné‘ss,,Secwed by this Deed of Trust, have been paid in full. You are

. hereby directed to.cance! the Note or Credit- Agreemint of péth, as applicabi

- without warranty,

all the estate now heldby youunder the Deed of Trust to'th

§2-£6530 OR 6/92

COFY 1 and 2-Bank. OPY 3-Consumer

d this Deed of Trust, which are delivered herewith, and to reconvey,
erson of persons legelly entitled thereto.
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. EXHIBITA
NE OF CREDIT INSTRUMENT

Personally apposreq the above-named

and acknowledged the foregoing Exhibit A tg the Deed of T st Lin

’9"" 12 b!ichpr Oregon .

Myconmi:ssio;i e:(pjr'es;_ bfe—’d EZZ / g 72’

“Bank;: COPY ¢ “Cansunier
'STATE 'OF oR EGON: COUNTY OF KLAM,

Filed for record ar request. of
of Sept

i 1.8 Bank 27th day
AD, 199 4 —10:29 oeiock - A M., and duly recorded in vol, M3
of Mortg ages on Page 30255 .

) Evelyn Biehp - County Clerk
FEE $25.00 : {ud 2

P

—— the




