e e co...ooo., a5 Grantor,

Grantor irrevocably grants, b u'éaz as,
Klamath T ptrgaas,

el S County: ( egon,

p =2

. J— -z @S Trustee, and
and wWite oF thé SGrviver Thereot

st oo, 88 Beneficiary,

.

tr,usteg m tt_'u_s;‘, with power of sale, the property in

AIATH!FALLS FOREST /ESTATES,: HIGHWAY. 66 UNIT, PLAT NO. 2,
'léj;,-, thereof on file in the office .of the.County Clerk

[

together with all and s, gular the ¢ t3, here 1it

d.
or hereafter appertaining, and the rents, issuss and profits there

the property.

FOR THE PURPOSE OF SECURIN G PiRFORM.
TWO THOUSAND NINETY FIVE iND' 0O

; iurte; es and all other rights thereunto belonging or in anywise now
wd all fixtures now or hereatter attached to or used in connection with

o each;égreement of grantor herein contained and payment of the sum

9 -

S Al . S .
note of.even date herewi 'h, payable.to bene ticiar v.

mes due and payable.

erty. or all (or any part) of grantor's interest in it Without first

or order and 1 a
not sooner paid, to be due and payable ... D€ .'terins °~f1.1,°'te : .
The.date of maturity of the débs secured Ly this instrimes-‘is the dte, stated above, on which the final installment of the note

Dollars, with intetest thereon according to the terms of » promi

de by ‘grantor, the tinal Ppayment of principal and intereyt hereof, if
L 19 :

Should the granto. eithariagree 1o, attexnt to, o actually seil, convey, or assign all (or any part) of the prop-
obr 2Uning the written consent or approval of the beneficiary, then, at the

beneficiary’s option*, all obligations secured by i is instrurnent, in espective’bf,,\t&e maturity dates expressed therein, or herein, shall be-

come immediately due and payable, The exo uti
assigrnument.

To protect the security of:this frust dee 1,’grentor agrees:
L. To protect, preserve and maintain the. pr operty in good «
Provement thereon; not to commit or.permit ¢ ny waste of the propa;

o1 by grantor of s earnest money agreernent** does not constitute a sale, conveyance or

ndition and repair; not to remove or demolish any building or im-
ty.

2. To complete or restore promptly and in. ¢ sod and habitable condition any building or improvement which may be constructed,
damaged or destroyed ‘thereon, and pay when iue &!l costs incurred t herefor.

3. To comply with ali laws, ordinances, reguiations, covenanrs, conditions and restrictions affecting the property; if the beneficiary
S0 requests, fo join in ing such fi iy} statements pursuyans to the Uniform Commarcial Code as the beneliciary may require and
to pay for filing samein the Pproper-public ot ice o ~:oftices, as well 1s the cost of all lien searches made by filing otticers or searching

agenciss-ag may be deemed desirable by the b«-{teii.( ifary.

expense. The amoun*

ereby and in such orc er &s beneficiary
Sucr'application or
ch nutice.

d upon or against the property before aiy part of such taxes
promptly deliver receipts therefor to beneficiar:+; should the grantor
liens or other charges payable by grantor, either by direct payment o
ment, beneficiary may, at its option, make parmen: thereof, and ¢

secured hereby, fogether with the obli
the debr secured by this trust doed, wi

the aoption of th

te a breach of this trust deed.

6. To pay all costs, fees and expenses of 1his ¢ ust in,

trustee incurred in connec:
7. To appear in and

and in any suit, acti

to pay a/l costs and exp

r by providing beneti
&- ‘30 paid,

din paragraph: § and 7 of this (ru
any rights arisin; from breach of an,
described, as woi ag the' grantor, shall be bound to the same extent that they are
“ibed, and all such payments shall be immediately due and payable without notice,
erder all sums secured by this trust deed immediately due and pay-

dations de scrib-

wildings now or hersafter erected on the property againse loss or
time to time require, in an amount not less than § no appllcab
" to the latter, icies of insurance shall be delivered to the bene-

cluding the cost of title search as well as the other costs and expenses of the
igation and trustee's and atforney’s fees actually incurred,
purporting to affect the security rights or powers

® may appear, including any suit for th
dary’s or’ trustee's attorney's fees; the amount of attorney’s fees

, including evid,
mentioned in this paragraph 7 in all cases shall te fixsd By the trial ccurt and'in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate zourt shall adjudge reasonable as the beneticiary's or trustee’s af-

torney’'s rees on such appeal.
It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of i d 7
ficiary shall have the right, if it so elects, to recuire that all or any rortion of the monies payable as compe,

NOTE: The Trust Deed Act provides that the trustee hereut der must be either an ato-

or savings and loan asseeiation authorized 1 do business « nder
progerty of this state, its subsidiaries, affiliates, agents or branche
WARNING: 12 USC 17013 Tegulates and may prohibh (xere

the-laws of Oregon or 4
8 the United States or 2

"“The. publisher suggests. that:sugh an agreement address
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iie of obtaining braficlary’s consent I

\certify that the within instru-
ment. was xeceived for record an the
‘e day of . S —y 19 "
e, and recorded
- on
PAGE i oD s fee/file/instru-
m~‘m“/m"mﬂ‘iﬂm/"%ﬂ’ a o
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which are ia excessof “the amount required to
in such pr
in the trial and app courts,
ness. secured hereby; and grantor agrees,
in obtaining such compensation, promptly upon

the note for endorsement (in
the indebtadness,
ing any restriction thereon;
reconvey,
legally entitled thereto,”
tees for any

to be appointed by & court,
ossession of the property or any part the
e and unpaid, and apply
indebtednass secured hereby,

P

du

and other insurance policies or compe.
aforesaid, shall not cure or waive any default or notice

being of rhe essence with respect to such payme
due and payable. In su

trustee to foreclose i
law or in equity, T
ficiary or the trustee
tion secured hereby w.
to foreclose this trust de

trustee conducts the
consists of a
time of the cure O
cured may be cured by tendering the periormarce
fault or defaults, the
the obligation of the

the sale may be postponed as provided by I
the parcel or parcels at
in form as required by

deed of any matters of
grantor and beneficiary.

penses of sale, including the comp

the trust deed, (3 ) to all persons having recorded lions subsequent to ‘he interest of the trustee in the trust deed as their interests may

appear in the order of their priority and (4) ths surlus, if any, to thy grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time a3Ipoit ¢+ a successor or UCCESsors fo any trusree named herein or to any successor trustee
ccessor trustee, the latter shall be vested with all title,

appointed hereunder.
powers and duties conferred upon any trustee ler

made by written i
property is situati

is not obligated to
‘heneficiary or trustee shall be a party

seized in fee simple of the

and that the grantor will warrant and fore

2 oo O SERRIRATIO R X CXHNILER o
This deed applies to, inures to the bene tit o1 and
persor:al repr ives, s igns. The term beneficiary shall mean-the holder ‘and owner, including pledgee, of the contract
named as a berefici uy. herein.
than one person; that

secured:hereby,

it the context so re
made, assumed and implied to make the prov ‘siorx

e, . .
* IMPORTANT NOTICE: Delete, by lining out, which ever wvarranty {a} or{b} iz
not licable; if ty {a) is oppi ble and the hor-eficiary is o credifcr

the Truth-in-Lendi 1g .Act and Regulati Z, th2

© STATE.OF OREGON: COUNTY OF KL AMATH:

Filed for record at. m le o "7 ) the 27th day
oo 1045 _! : 1cld§k - A . M., and duly recorded in Vol. _M94 .

of -

PREIE - : & i L : k3
pay ¢l rersonable costs, ‘expenses and attorroy’s oo necessarily paid or incurred by grantor
oceedings, shall be-paid to beneficiary .1 apolied by it first vpon any. feasonable costs and expenses and attorney’s fees, both
i1y paid or : ncuried by beneticiary insuch proceedings, and the balance applied upon the indebted-
at its ov/n e pense, to take s.ch actions and execute: such instruments as shall be necessary
beneficiary’s request. - i

and from time to tithe upon writren request of bar-eliciary, payment of its lees and presentation of this deed and
case of full reconveya aces, for cancellation), without atfecting the liability of any person for the payment of
trustee may (&) consent to the 1nakir ¢ of any map or plat of the property; ( b) join in granting any easement or creat-
(c) join in any suba dina-ion or other agt sement affecting this deed or the lien or charge thereot; (d)
without warranty, ail or any part of the proo «rty. The grantee in any reconveyance may be described as the *‘person of persons
the recitals therein of any matters or facts shall be conclusive proot of the truthfulness thereof. Trustee’s

and
of the services mentioned in this pars ¢rapi- ‘shall be not less than $5.
ict. at anv time without notice, either in person, by agent or by & receiver

10. Upon any detault by grantor hereunder, bene-iciary may

and without regard to the +dequacy of any sacurity for the indebtedness hereby secured, eniei upon and take
reof, in its oivn name sue or o therwise collect the rents, issues and prolits, including those past
costs ard exoenses of operari.n and collection, including reasonable attorney’s fees upon any
and in such order a3 Bene ticiary may deter nine.

11. The entering upon and taking possessior of tae property, the « ollection of such rents, issues and protfits, or the proceeds of tire
nsation or mart's tar any taking o damage of the property, and the application or release thereotf as
of default hereu wer or invalidate any act done pursuant to such notice.

ent of any inde stedness secured } ereby or in grantor’s performance of any agreement hereunder, time
the beneliciary may daclare hereby immediately

all sums secured
to foreclose this trust deed

11at:

9. At any time

the same, less

12. Upondefault by grantor in paym
in equity as a mortgage of direct the

to pursue any other right or remedy, either at

hich the beneficiary may havs. In the event the be neticiary elects fo foreclose by advertisement and sale, the bene-
shall execute and cause to be reco ded & written notice of default and election to sell the property to satisty the obliga-
hereupon the trustée shall 1ix'th> $ime and. place of sale, ‘give notice thereof as then required by law and proceed

ed in the manner provided ‘in ORS 86.735 to &6 795. ¢ |
13. After the trustee has commenced ' forec losur- by advertisement and sale,
sale, the grantor or any other person soO

failure to pay, when due, sums secired by

ther than such portion as wou id not then
recuired under the . .bligation or

ch an event the beneficiar,’ ma:’ elect to proceed
this trust deed by advertisem it and.sale, or may ¢ irect the trustee

and at any time prior to 5 days before the date the
he default or detaults. It the default
ing the entire amount due at the

trust deed. In any case. in addition to curing the de-

person ettecting the curt sha'l pay to the be aeficiary all costs and expenses actually incurred in entorcing
trust deed together with trustee s and attorney’s fees not exceeding the amounts provided by law.

held on the dins and at the tim~> and place designated in the notice of sale or the time to which
aw. 1'he tustee may sell th= in one parcel or in separate parcels and shall sell
auction to the highest t idde: for cash, payabl2 Trustee shall deliver to the purchaser its deed ‘
law conveying the property s sold, but withot lied. The recitals in the 1
fact shall be conclusive pro £ of the truthfulness thereof. Any person, but including the “

may purchase at the sve.
the po vers

14. Otherwise,

property -either
at the time of sale.
any covenant or warranty, express or imp:
excluding the trustee,

sale to payment of (1) the ex-

.rustee shall apply the proceeds of
(2) to the obligation secured by

arovided herein.
nable charge by trustee’s attorney,

15. When trustee sells pursuant to
¢ion of the 11 istee and a reas

Upon such appointment, and vithout conveyance £o the su
err named or appointed hereunder. Each such appointment and substitution shall be

which, when rec arded in the mortgage records of the county or counties in which the

ed, shall be conclusive proof i propér app :ment of ‘the trustee.

17. Trustee accepts this trust when this (leed, duly executed a1 d acknowledged, is made a public record as ‘provided by law. Trustee

notify ‘any party hereto of pendiig sale under army other deed of :trust or of any action or proceeding in which grantor,
wnless sich ation or proceedin g is brought by trustee.

The grantor covenants and agrees to and with the beneficiary ard the b&_\"ieficiary's stccessor

real property and hes a v Wid, unencumbert d title thereto

instrument executed by beneficiary

in interest that the granfor is lawtully

ver ¢ efeu! the same agains - all persons whomsoever.
The grantor warrants that the proceeds of the loan represente { by .the above described note and this trust deed are:
(a)* primarily for grantor's personal, $amily or household purn0ses (see Important Notice below),
T RRERRE i iy 226 0 2 EXS b SO S R X SIX QRN e SOTERD
binds all_pa -ties. hereto, their heirs, legatees, devisees

administrators, executors,

_trustee.and] or beneliciary may each be more
and that generally all gramma
and to individuals.

he day and year first above written.

whether or not
In construing this trust deed, it is unde -stoo | that the grantor .
quires, the singular shall b tale-n to mean and ir clude the plural,

hereof apply eq ally to corporations

ed this instrument t

tical changes shall be

IN WITNESS WHEREOF, the gra itor has execun

as such word is defined in
Beneficiary MUST comply with the Act and Regu ation by making required
disel s; for this pump use Stevens-Ness Forri Ne. 1319, or.equivalent. .
required, disrega d this notice. .

1
. 199‘:{ \

Tf compliance with the Act is not i o ed this ne . .
STATE OFJOR\EXJG ON, Couﬂx_lrty‘o}f . K]amath. R 3~
This ins trizoient was ackno: vledged before me.on .. AY p-}’;l"
by L Jones ¢ Linda Jones OO
: 23 j 3 J——

O, S
g 3. TO RRIZ
SE)J NOTARY.PUBLIC-DRECON
%’ COMM|SSION NO. 026583
COMMISSION EXPIRER tCY'1,2097
Coty weam s Mooz
. . s 1

R ‘Notary, Public for Oregon
Mycomnnsﬁonexpzres SO ==L

i

Sept
: ‘on Page 30278

' Biehn

Q:A(Mj.lml- 7

< ‘County Clerk
Aa bl oAaArs




