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THIS LOAN IS NOT AS! SU‘MABLE WITHOUT THE
APPROVAL OF THE VETERANS ADMINISTRATION
S OR ITS AUTHORIZED AGENT

DEED OF TRUST

4 [y I

A{T rustee') The beneﬂclary is
o whlch is organized and existing
i and whoee address is 501 SE HAWTHORNE BLVD,

v (‘Lender’)

: Dolfars (U S:$" 75 937:0 ¢+ ). This 'debt is evidenced by Borrower's

note dated the same date as this Security strument ('Note') which provrdes for momhly payments, with the full debt, if not
paid earher duaand payable on Cctydbers dst, 2024 |, - i This Security Instrument

secures to- Lender: (a) the repayment uf:tha-debt evidenced: ‘by the Note wnh mterest and all renewals, extensions and

modrﬂcaﬂons of the Note (p) the’ eyme nt o aIl ofher’ sums \/hh lmerest advanced under paragraph 7 10 protect the sacurity

of this Secumy lnstmmem ‘and (c) ‘the perva mance of Borro‘ver‘s covenants and agreements under this Security Instrument
ardthe Note.:For this.purpose Borrcwur lrrevocably grante and conveys to Trustee, intrust; with power of sale, the following
de' CT ‘ County, Oregon:

esicribed property located In e K

10T 16 INBIoa{lz,.mAcrm ON- TO; GATEWOOD, -ACCORDING TO ‘THE

3

CFEICTALPLAT THEE I8 TN THE OFF : COUNTY, CLERK OF KEAMATH COUNTY,

TOGETHER WITH all the lmprovemems now, .or hereafter ¢ ected omhe pmpem/. r easements. appurtenances, and
fodures now .or hereafter a -par :of:the prmmy Al replacanents end &dditions shall also be covered by this Security
instrument.- All of the foregoing is referred to in thls Security Inst fument as the 'Propeny

by cenveyed and has the right to grant and
es of record. Borrower warrants and will
ubject 0 any encumbrances of record

AR )
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~ UNIFORM GOVENANTS. ‘Borrower and Lender ?ovenam and ef
1. Pryment of Principal and Interest; Prepayt tont and Late Charges
interest on the debt evidenced by the Note yment and lafe chardos dus under the Note. R TR

2. Funds for Taxes and insurance. Subject 1 applicable law rio d written w y | Borrower shall pay to Lénderon'the
dey monthly payments are due under the Note, untilths &oiafis paid in full, @ sum {Fundg?) for: (a) year es and assessments which meay
attain priority-over this Security Instrument as & lien on the P-operty; (b) yearly‘laaschold payments ‘or’jround‘rents’on the Property, i any; (c)
yeerly hazard or property insurance premiums; (d) yeesly | 106d Insurance premiums, if any; (e) yeatly mortgage insurance premiums, if any;
and () any sums payable by Borrower 1o Lender, in acco-dance with the provisions of peragraph 8, in lieu of the payment of mortgage
insurance premiums. These items are called "Escrow ftams.’ Lender may, &t any time, coliect and hold Funds in an amount not to exceed the
maximum amount & lender for a federally related mo tgage loan may require for Botrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from ti ne to time, 12 U.8.C. Section 2601 et seq. ("RESPA), unless ‘enother law that applies to
the Funds sets a lesser amount. if so, Lender may, at e ny time, collect and hold Funds in an emount notto exceed the lesser amount. Lender
may estimate the amount of Funds due on the basi¢ of c.ment data and re asonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with applicable law.

The Funds shail be held in an institution whose deposits are insured by a fedetal agency, instrumentality, or entity (including Lender. if
Lender s such an institution) or in any Federal Homo Loan Bank. Lender st all apply the Funds to pay the Escrow ltems. Lender may not
charge Borrower for holding and apply : i escrow accourt, or verifying the Escrow ttems, unless Lender
pays Borrower interest on the Funds and applicable aw parmits Lender to o ake such a charge. However, Lender may require Borrower to
pay aone-time charge foran independent real estate taxre porting service uscd by Lender in gonnection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or spplic able law requires 1 tterest to be peld, Lendar shall notbe required to pay Borrower
any interest or earnings on the Funds. Borrower and Lendor may agree in virting, however, that interest shall be paid on the Funds. Lender

shall give 2o Borrower, without charge, an annual acce unting.of the Funds, s wing credits and debits to the Funds and the purposs for which
each debtt to the Funds was made. The Funds dre pledged as'additional security for all sums secured by this Security Instrument.
if the Funds held by Lender exceed the amounts p-ermitted to be.hald by applicable law,;Lender ‘shall account to Borrower for the

exces. —inds in accordance with the requirements of applicable law. if the arwount of the Funds held by Lender at any time is not suficient to

pay the Escrow ltems when ‘due, Lender may so netify Barrower In writing and, in such case Bormower shall pay to Lender the amount

:ecessary to make up the deficiency. Borrower sha | make up the deficien'y in.no.more than twelve monthly payments, at Lender's sole
iscretion. = : M

Upon payment in full of all sums secured by this ;ecurity instrument Lender shall promptly refund to Borrower any Funds held by

Lender. i, under paragraph 21, Lender shall acquire or scll the Property, Le nder, prior to the acquisition or sale of the Property, shall apply

any Funds held by Lender atthe time of acquisition orsale asa credit againg the sums secured by this Security instrument.

3. Application of Payments. Unless applic:ible \w. provides otherv-ise, all payments received by Lender undar paragraphs 1 and 2
shall be epplied: first, to any prepayment charges di e under the Note; secor d, to amounts payable under paragraph 2; third, to interest due;
fourth, to principal due; and last, to any late charges due under the Note. ) T

4. Charges; Llens. Bomower shall pay all texes. assessments, char jes, fines and impositions attributable to the Property which may
attain priority over this Security Instrument, .and letssho.d payments or gf >und rents, if any. Borrower shall pay these obligations in the
manner provided in peragraph 2, or if not pald in that manner, Borrower shall pay them on time directly to the person owed payment.
Borrower shall promptly furnish to Lender alt notices of emounts to be paid t.nder this paragraph. If Borrower makes these payments directly,
Borrower shall promptly furnish to Lender receipts eviden:ing the payments.

Borrower shall promptly discharge any lien. which has priority over thi- Security Instrument uniess Borrower: (e) agrees in writing to the
payment of the obligation secured by the lien in a manrer acceptable to L ander; (b) contests in good faith the lien by, or defends against
erforcement of the lien in, legal proceedings which n the Lender’s opinion -»perate to prevent the enforcement of the lien; or (c) secures from
the holdar of the llen an agreement satisfactory to Lender subordinating the len to this Security Instrument. i Lender determines that any part
of the Property is subjectto a lien which may aftair prio:ity over this Securty Instrument, Lender may give Borrower a notice idertifying the
lien. Borrower shall satisfy the lien or take one or m e of the actions setforih above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
agalnst loss by fire, .hezards included within the term ~extended coverage” end any other hezerds, including floods or fiooding, for which
Lender requires insurance. This Insurance shall be maimained in the ‘amourts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrow 3r subject to Lender’s approval which sheli notbe. unteasonably withheld. if Borrower fails
16 malitain coverage described above, Lender ray, 1 Lender's option obtain' coverage t6 protect Lender's rights in the Propenty in
accordence with paragraph 7. ' B Poenn o ~'

. Allinsurance policies and renewals shall be nocepiabie-to Lender andshall include a standard mortgage clause. Lender shall have the
fight to hold the policies and renewals. If Lender riquires, Borrower shall promptly give to Lender all receipts of paid promiums and renewal
noticas. In the event of loss, Borrower shall give rompt notice to the Ins Jrance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower.

Uniess Lender and Borrower otherwise agroe in Ariting, insurance oroceeds shall be applied to restoration or repair of the Praperty
damaged, if the restoration .or repair is .aconom cally feasible and .Lencier's .seourity is qnt lessened. i the restoration of repair is not
economically feasible orLender's sécurity would belessenad, the insuren .o proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any exce ss pa-d to Borrower. it Eorrower abandona the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offerd to settle a claim then Lender may collect the insurance proceeds. Lender may use
the proceeds to repair of restore the Property or to pay +ums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agre e in writing, any applicution of proceeds to principal shall not axtend or postpone the due
date of the monthly payments referred to in paragiaphs 1 and 2 or change the amount of the payments. if under paragraph 21 the Property is
acquired by Lender, Borrower’s right to any insuranco policies and proceeds resulting from demage to the Property prior to the acquisition
shall pass to Lenderto the extent of the sums sect red by this Secutity Instr ument immediately prior to the acquisition.

5. Occupancy, Preservation, Maintenanc: and Protection of the Property; Borrower's Loan Application; Leasehoids. Borrower
shall occupy, establish, and use the Property as Borrower's principal residance within sixty days after the execution of this Security Instrument
and shall continue to occupy the Property as Bor ower s principal resider ce for at least one year efter the date of oceupancy, unless Lender
otherwise agrees in writing, which consent shall 1ot be unreason f 3 xtenueting circumstances exist which are beyond
Borrower's control, Borrower shall not destroy, ¢ amage or impair the P operty, allow the Property to deteriorate, of commit waste on the
Property. Borrower shall be in defautt if any forfuiture action or proceed:ng, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Prope:ty of otherwise materigily impair the lien crested by this Security instrument or Lender's
securiy interest. Borrower may cure such a default ar d reinstate, as prc vided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good {aith cletermination, preciudes {orfeiture of the Borrower's Interest in the Property or other
material impairment of the lien created by this Sceufity Instrument of Ler der’s security interest. Borrower shall also be in default if Borrower,
during the loan epplication process, gave materi ally felse or inaccurate j-formation of stetements to-Lender (or talled to provide Lender with
any material information) in connection with tha loan evidenced by t:e Note, including, but not limited to, representations concerning
Borrower’s occupancy of the Property as a princi sal residence. 1f this Sec urity Instrumentison a leasehold, Borrower shall comply with ali the
provisions of the lease. If Borrower acquires feo title to the Property, the leasehold and the feo-title shall not merge unless Lender agrees to
the merger in writing. .

7. Protection of Lender's Rights in tho Property. |f Borrowor fails to perform the covenants and agreements contained in this
Security instrument, or there is a legal proceecing ar's rights in the Property (such as & proceeding in
bankruptcy, probate, for condemnation or forfeiture or to & . then Lender may do and pay for whatever is necessary
to protect the value of the Property and Lendor s rights in the Propery Lender's actions may ms secured by a tien
which has priofity over this Security instrumont. appe aring 1n court, pay ng reasonable attonoys’ fees and entering on the Propertly to make
rapalrs. Although Londer may take action under this paragraph 7, Lende -doss n6t have to do so.

Any amounta disbursed by Lendar uncer th:s paragraph- 7 shall .become additionnl dobt of Botrower secured by this Security
Instrument. Unless Borrower and Lender agteo © other terma of payma:tt, these.amounts shall Lbear intereat from the date of disbursement at
the Note rate and shall be payable, with interest, upor notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender requir yd mortgage insurance ::5.8 condition of making the loan secured by this Security instrument,
Borrower shall pay the premiums tequired to maintein the mortgage ine urance in_ effect. if, for any reason, the mortgage insurance coverage
required by Lender lapses or ceases 10 be in‘ef‘'ect, Horrower shall'pay the premiums required to obtain coverage substantially equivalent to
the mortgage insurance previously in effect, at 11 cost substantially-equivalent to the cost to Borrower of the mortgage insurance previously in
affect, from an alternate mortgage insurer apgrovec nce coverage is not available,
Bomrower shallpay to Lender each month:a sun .egunlto one-twel ) i Borrower when
the insurance coverage lapsed or ceased to haeyin effect. Lender will accept, .use and retain these; payments as a loss reseive in lieu ot
morntgage insurance. Loss reserve payments riay ro longer be required, at the option of Lender, if mortgage insurance coverage (in the
amount and for the period that Lender requirs) provided by an insurer approved by Lender egain becomes available and is obtained.
Borrower shall pay the premiums required to naintain mortgage:insuance in_effect, or to provide a loss reseive, until the requirement for
morigage insurance ends Irll._acgmjdanlco with a 1y-wrtten agraom q-ween Bgrggwgr and Lender or applicable law. .
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etthetimeehor prior to e indpactiof
14 137110, + Cond smnsitlon. “The prodeet
ot othier taking of any:part ¢t the
[ the'event of atotal tai

¢ ) ‘stimssecy e taking, divided by (b) the
d rly: immediate  ther takir balanice shi i r. In the event of a partiai taking of the

oparty ifi which the fair marketvalue of the 'rope ty immediatoly be dté aking is léss than the amotint of the suins secured immediately
before the taking, unless Borrower and Lender otherwice agree in w ‘applicablo law otherwise provides, the proceeds shall be
applied to the sums secured by this Security I strument whether or no: the sums are then due.

Hf the Property is abandoned by Borrow sr,.ct i, efter notice by L anderto:Borrowerthat the condemnor offers to make an award or settle
& claim for damages, Borrower fails to resporxd to Lander within 30 de /s after;the date the notice is given, Lender is authorized to collect and
apply the proceeds. at its option, either to ress oratic:n or repair of the ’roperty or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otherwise agre« in writing, any ap olication of proceeds to principal shall rot extend or postpone the due
dats of the monthly payments referred to in paagraphs 1 and 2 or chage the of such pay ts.

11.  Borrower Not Reloased;.Forbearance. By Lender Mct.a Walver. Extension of the time for payment or modification of

exercising any right or remedy shail not be a waiver of or preclude the -xercise of any right or remedy.

12. Succesaors and Assigns Bound; Joint and Several Li:blility; Co-algners. The covenants and agreements of this Security
Instrument shall bind and benefit the successo rs an4 assigns of Lende r and Borrower, subject to the provisions of paragraph 17. Borrower's
covanants and agreements shall be joint and s evere !, ‘Any Borrower wno co-signs'this Security Instrument but does not execute the Note: (a)
is co-signing this Security. Instrument only to mortzage, grant.and ccnvey. that-Borrower's interest in the Property under the terms of this
Security instrument; (b) is not personally oblig ited 1 pay the sums se¢ cured by this Security Instrument: and (c) agrees that Lender and any
other Borrower may agree to extend, modify, fcrbea: or make any accc mmodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13, Loan Charges.. Ifthe loan secured by wis Security Instrum ant is subject to a law which sets maximum loan charges, and that law
is finally interpreted so that the Interest or other loan charges collectadt or fo be collected in connection with the loan exceed the permitted
limits, then: (a) any such loan charge shall be r1duced by the amount nacessary 16 reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceed d permitted limits will t.e refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct pay ment to Borrower. if a refund reduces principal, the reduction will be
troated as a partial prepayment without any prapaymant charge under the Note.

14. Notices. Any notice to Borrower proviced for in this Sect rity Instrument shall be given by delivering it or by mailing it by first
class mail unless epplicable law fequires use of another method. Tha 1otice shall be directed to the Property Address or any other address
Bortawer designates by notice to Lender. Any notics to Lender shall se given by first class mail to Lender's address stated herein or any
other address Lender designates by notice to 3orro.ver. Any notice provided for in this Security Instrument shall be deemed to have been
given to Borrower or Lender when given as prov ided n this paragraph

15. Governing Law; Severabllity. Thit Secuuity Instrument shall ba governed by federal law and the law of the jurisdiction in which
the Property is located. In the event that any  rovis-on or clause of th.s Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this ¢ ecuriy Instrument or tho Note which can be given effect without the corflicting psovision. To
this end the provisions of this Security Instrumer t and the Note are decls red to be severable.

16. Borrower’s Copy. Borrower shall ba given one conformed :opy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bene fiola! Interest in Borrower. H all or any part of the Property or any interest in it is sold or
transterred (or if a beneficial interest in Borrowar |s +ald or transferred and Borower is not a natural person) without Lender's prior written
consant, Lender may, at its option, require imm edieto payment in full of all sums secured by this Security Instrument. However, this optior:
shall not be exercised by Lender if exercise is prohibit=d by federal law € 5 of the date of this Security Instrument.

if Lender exercises this option, Lender shudl giva Borrower notice of acceleration. The notice shail provide a period of not less than 30

18. Borrower's Right to Reinstate. | Sonower mests certain sonditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at eny time grior t> the earlier of: {t) 5 days (or such other pericd as applicable law may specify for
reinstatement) before sale of the Property pursuant t> any power of se¢‘e contained in this Security Instrument: or (b) entry of a judgment
entorcing this Security Instrument. Those conditi ons ere that Borrower: () pays Lender all sums which then would be due under this Security
Instrument and the Mote as if no acceleration hac occt.rred; (b) cures ary default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, in¢lucing, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender
may reasonably require tc assure that the {!an of this Security Instrument Lender's tights in the Property and Borrewer's obligation to pay the
sums secured by this Security instrument shall cort nue unchanged Jpon reinstatement by Borrower, this Security Instrument and the
obligetions secured hereby shall remain fully eff active as if no accelerat on had occurred. Howaever,
the cese of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicsr. “he Note or a parti. interest in the Note (together with this Security Instrument) may be

20. Hazardous Substances. Borower sall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property..Borrower shall 1ot dr3, nor allow anyono else to do, anything affecting the Property that is in violation of any
Environmental Law. The preceding two sentenc s shall not apply 1o tha presence, use, or storage on the Property of smali quentities of
Hazardous Substances that are generally recogni zed tc be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writter: notice of any.investiga-ion, claim, demand, lawsuit or other action by any govemmental or
regulatory agency or private party involving the Fropsrty and any Hazarcous Substance or Environmental Law of which Borrower has actual
knowledge. if Borrower leams, or is notified by any goveinmental or ragulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Properly is neceasary, Borrower.sha | promptly;take:all necessary remedial actions in accordance with
Environmental Law. g

As used in this paragraph 20, *Hezardus fubstances' are tiose substances definod as toxic or hazardous substances by
Environmental Law end the following substancai: gasoline, kerosene, vther flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing astrestos or formaldehyde, and radioactive materials. As used in this paragraph 20,

*Environmental Law" means federal laws and laws of tho Jurisdiction where the Propertly is located that relate to heaith, safety or environmental
protaction.

NON-UNIFORM COVENANTS. Borrowser ard Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender sh sl gilve notice to Borrowar. prior.; : acceigration foliowing Borrower’s breach of any

covenant or agreement in this Sacurity Instrum et (2ut not prior to artplé?aﬂon,undef;paragraph 17 unless applicable law provides
otherwise). The notice shall specify: (a) the detaul; (b) the action required to cure the default; (c) a date, not less than 30 days from
the date the notice Is given to Borrower, by wh ch tha'default must be cured; and (d) that'failure to cure the default on or before the
date specified in the notice may result in accelcration of the sums sct ured by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the
non-axistencs of a default or any other defenss of Borrowor 1o acceloy ation and sale. If the cefault Is not cured on or before the date
specifiod in the notice, Lender at its option may regulro immediate payment In full of all sums secured by this Security Instrument
without turther demand and may.invoke the Piwer of saio and any other rqm’qdlmfpummeql;y @pplicable law. Lender shall be
entitied: to collect all expenses Incurred in pursurng the. remedies  srovided  In: this 'pangnp_h 21, including, but not limited to,
relsbnableaﬂomeys’fmnndmoﬂmeqvklenu : g el ERE ; o !
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im racits the Trustes | ) :of the statements mado therein. Trustee shall
2pply the proceeds of the sal e in th in i ex: including, but not limited to, reasonable Trustee's
&nd attorneys’ fees;. (b) to all si ms securyd by this Security ins:rument; a d.(c) any.excess to the person or persons legally entitied
1o it or to the clerk of ths superior court of the county in which tha sale took place. .

22. Reconveyance. Upon payment of ell: sums secured b #this Securily Instrument, Lender shall request Trustee to reconvey the
Property and shall surrender this Security: Ir stiument and all notes. widencing debt secured by this Security Instrument to Trustee. Trustee
shall reconvey. the Property without warranty .and without charge to:the person or persons legaily entitled to t. Such person or persons shall
pay any recordetion costs. C . ; N

23. Substitute Trustee. In accordance vi-h applicable law. | ender may from time to time appoint a successor trustee to any Trustee
appointed hereunder.who has ceased:to.ac. Without conveyance cf:the Property, the successor trustes shall succead to all the title, power
and duties confarred upon Trustee herein an 3 by «pplicable law. - dhoo ,

24.. Attorneys” Fees. ‘As:used-in thi s Security Instrument an 4 in the Nots, "attorneys' fees" shallinclude any attorneys’ fees awarded
by.an appellate court. - 5 C O

25. -Riders to this Security Instrument. - one or more 1 ders are-executed by Borrower and recorded together with this Security
Instrument, the covenarts and agreements ot each such rider shall ba incorporated into and shall amend and supplement the covenants and
agreements of this-Security. Instrument as-if the-tid-sr(s) werea part of this Secuity Instrument. : {Check applicable box{es)]

EX) Adjustabie Rate Rider . ndomifdim Ridg . "7 [ 14 Family Rider

. Graduated Payment Rider -, evelopment Rider (1 Biweskly.Payment Rider
- [) BalloonRider < v v ] Rate Imprt vernent Rider * - * - [ second Home Rider
B Ot specty) VA CIRRANTEED 10BN RIDER T+ - |

SR ! i

+ -t BY SIGNING “BELOW,~BORROVIEF: accepts and’ agroes:t
instrumant and in any rider(s) execitted by Boaower anq cqr de

e e s

B R ] Siss
STATE OF OREGON

H

oRte SZRod

.x

19@4 , perédnéily:appeafed-the above hamed

S ¥

Em

arid acknowledged e foregoing instrumontic be his/her /their . . voluntary actand deed.

“WITNESS my hand and official seal affi«adthe day-and yrarin !hjs;’céﬁrﬁcgtq ahove written.

OFFICE SEAL
... GENINE JOHNSON. .,
/ NOTARY PUBLIC - ODREGON .
- COMMISSICN NO, 018718,
o lRY COPMISEION EXPIRTS SEPT. 29 19¢¢ |

TO TRUSTEE: o . ) e

¢! = The undersigned is the'Holdet of th@'fioté’cr notes Secu-et 2y 1his Deed of Trust' Said note or notes, together with all
;other indebtedrnessisecurad by this Déed of Trusi, have bect pald in’ i / directed to_cancel said, note or
9 &nd 199 i | aiad hara y..all the estate now held by you




I@ #32395124 i '
E ERI Case #249402 30288
THIS L $ NOT ASSUMABLE WITHOUT THE |
APPROVAL OFf: THE DEPAR ‘MENT OF VETERANS AFFAIRS OR
ITS AUTHORIZEL AGENT.
THIS ADJUSTABLE RATI: RIDER is made g 20th day.of ,Sep » and s incorporated into

and shall be deemed to ameno and Supplement thg Mort,gagg,. Deed, -of-Trust, or Security Degd ('Security Instrument®) of the
e undersigned (Borrower,” ) to secyre Borrower's Note ("Note”) to U.S. BANCORP MO

{the 'Lendex") of thé ééme date

trument. and located g

- OR 97603

[Property Address]
THE NOTE con TAINS PROVISIONS ALLOWING FOR ¢ GES IN THE INTEREST
RATE AND TH: MONTHLY PAYLIENT. TH MITS THE AMOUNT THE
BORROWER's INTEREST RATE CAN 'CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS:. In addition to the coven,
and Lender further Covenant and ¢ gree ag foliows:

INTEREST RATE AND MONTIHLY PAYMENT CHANGES A‘Q\]
A) Change Date January 199¢
The interest rate May charge on the first day cf g x1998
Succeeding year. "Change Date" rr eans each date on wj ich the interest rate could change.
(B) The index
Beginning with the first Chan 3@ Date, the interest r. e will be based on an Index.
on United States Treasury Securitics adjusted to a constant maturity. of one year, as

ants and agreaments made In the Security Instrument, Borrower

. and on that day of each

“Index* means the weekly average yield

made available by the Federal Reserve
recent Index figu p availanie 30 days before the Change Dats, ¥ the Index (as defined

will usa as a new Index any index prescribed by the Department of Veterans Affairs.

(D) Limits on Interest Rate Chenges
The interest rate will never ing; ease or decrease by more than one percent

The interest rate wil never be more thun'fiva Percentage points (5.0%) higher or |
(E) Calculation of Payment Che nge

age poim (1.0%) on any single Change Date.
ower than the initia| interest rate,

graphs (C) and (D) of this Rider will become effective on the
amount beginning on the first payment date which occurs at

v ation to return
any excess payment with interest on demsnd i i this . i ned before demang for retum
is made, Th

¢ and covenants contsined inthis Adjustable Rate Rier

- a7612: 12092




THIS VA GUARANTEED LOAN RIDER js Made this 20th day of tember ,
19 94 , andjs incorporateg into and ghaj be deemed tg amend and Supplement g Mortgage, Deed of
fust or Deed to Seryrg Debt (herein “security instrumem') dated of even date herewith, given by the
undersigned (herein 'Borr ower’) to secure Borrower's Noteto y.s. MO QOMP.
—~=2. BANQORP

(herein ‘Lender)
. — . . o 2 .
and Covering the Property described in ti1g Security instrument and located at

2413 BRENTWOOD DETVE, xrawm FALLS, R 97603
T L (Property Address) —

VA GUARANTEE D.LOAN COVENAMNT, |n =éddhion to the covenants and agreements made in the
security instrument, Bo mower and Lender further Covenant ang agree as follows:

1. Federal Law Con troiling,
If the indebtednes

accelerate Paymeit of
instrument, and hare
instruments to said Titls or Re

Acceleration,

This loan is immedi tely due and payanle upon transfer of the Property Securing such loan to
transferee, unjesg the acceptability of the assumption of the loan is established Pursuant to Section
8714 of Chapter 37, Title 38, United Sty 2s Code,

Processlng Charge,
Upon application for a

Indemnity Liabllity.
If this obligation js assumed, then the assumer hergh
Borrower under the tams of the instruments

obligation of the Borrower to indemnify the Departm

Payment arising from the guzranty or insurance of the indebtedness Created by this instrumen.

IN WITNESS WHEREOF, Borre wer has executed the v Guaranteed Loan Rider.

X Q&M
SHE] LA WADSWORTH
STATE OF OREGON: COUNTY OF KLAMATH: _
‘ —!damath Courty - Tit1e ¢o the 27th

P o T =
0:47 oclock A" M.: and duly recorded in Vo, —
g’“LLnggggg _on.Page 30284 .
Evel County Clerk

Filed for record at request of

I
of Sept AD, 1994 .
,
of

i
-k —— ——_on: Page
FEE $35.00 : e

el RN n RS R A L

VA GUARANTEED LOAN RIDER . REVISED 11/92
1:3529 12/m2 : Pt




