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THIS-MORTGAGE.IS DATED §E§?TEI\13ER 19,1994, betwe,én,wl,lwg K Britsch and Jerri L Britsch, as TENATNS BY
THE: ENTIRETY; :whose address Is 1138 Arrowhecad: Dr;: Klamath Falls, OR 97601 (referred to below as

“Grantor”);.and-South Valley Stat» Benk, whose address Is 801 Main Street, Kiamath Falls, OR 97601 (referred
o below as "Lender), - - - o

GRANT. OF MORTGAGE. For valuable. con sider.ztion, Grantor morigages and conveys 10 Lender at of Grantor’s right, title, and interest in and to
the following described real property, togethe with all existing or sub saquently, erected or affixed buildings, improvements and fixtures; at easaments,
rights of way,-and appurtenances; all waler, water rights, watercourses and ditch rights (including stock in utilities with ditch or imigation rights); and all
other rights, royalties, and profits relating o th real property, including Without imitation all minerals, ol, gas, geothermal and simiar matiers, located
In Kiamath County, State of Oregan (the "Real Property?):’

Lot 7 in Block 3, of TRACT 1091, LYNNEWOOD, ‘according to the official plat thereof on file in the office
of the County Clerk of Klamati County, Ofegon,« o

The Real Property or its address it: commonly knavir 113§Arrowhead Dr, Klamath Falls, OR 97601.

Grantor presently assigns to Lender all-of.Gre nfors right, titl, and inlerest-in-and-to all laases of the Property and a Rents from the Propery, In
addition, Grantor grants 1o Lender a Uniform Comnwreial Coda securily inferest in the Parsonal Property and Rants.

ITIONS. Ths folic nall have the following ineaiifigs whih 158 In'this Morlgage. Terms not otherwise dafined in this Morigage shat
qlfomCommwcwe referances to doller a In tawfut money of

tech. The Granlr & ihe morgagor under this Morlgage.
each'anq all of the guarantors, sursties, and &ccommodation parties in

Acerients and olher consiruction on the Real Property,
ol and any amounts expended or advanced by
to Ioree opﬂgalions-of Grantor under this Mortgage, together with

S a5

Lénder. The Word "Lander® indne Soufs | iy Sidie Bank, its successors and assigns.” The Lerider is the morigages under this Morigage.
Bt Lo
fHorlgage. ‘The wor d "Morigage” means th Morigage between antor and Lender, and includes without iimitation al assignments and security
interest ‘ptovisfé.nsﬂre!aﬁng to lhe"Petsoﬁel‘Pf%beﬁy and Renls. @ T T :
Nole. Tha word "Nose'mmnsme Promisst(y rote,or credt agrecment dated September 19, 1994, In the original principal amount of
$15,000.00- fornGrantor; o Landar; logéther with. all renawals of, sxidnsions of, modifcations o, refinancings of, consalidations of, and
s_ubsﬁtuﬁom,lor}homomlsqqy note or agreameat; The maturity cale of the Nots is Soptomber 30, 1999, The rale of inlarest on the Note is
subject to indexing,.adjusiment, renewal, or enecotiation, -, ., . | G van oL oo- .
s ‘Parsonel Property. The words "Personal Froperiy” mean alf equipinent, fitures, and ofher articles of personal property now o hereafler owned
- 18y Grantor, and naw, or hereafter.atiached.q \affixad fo the Real Praperty; together with al accesslons, parts, and additions to, all replacements of,
and all substitutions for, any of such ropery; and logether &l proceeds (including without limitation af Insurance proceeds and refunds of
’ ¥, Sako or other disposilin of tho Propery, - s e
" mea cokloc vely tha Roal Praperty sonal Proparty. , _
roperty” mean tne properiy, jnterccts dsscribéd above In the "Grant of Morlgage® section,
Tha. Words “Rglatag =t§acuﬁ‘é}i&'¢»i’r‘6&ﬁ?ahd‘?tnaude'wahétii‘» fitilation ‘all promissory riolas, credit' dgreements, loan
;seeudty.agreemnb;mwcaoes, deads of t-ust, and all other instruments, egreements and documents, whether now or
exscuted in connection with the indebtednesg.{:,_ (R

means all presen: and futuro renp,;{_gvnup;;méom. issuss, royaitiss, profits, and olha;aban?g W fom.the
: g = e LR TER

LaTTr




09181994 : vous
an N0 302182 |

msuom”emeermum NG THE ASE] GNTAZNT OF | kip¥ivie SECURITY INTERES REN
" (1) PAYMENT| OF JHE INDEBTEDNESS } ND (2), PERFORMANCE .OF ALL OGLIGATIONS OF GRANTOR UNDER THIS
: RELATED DOCUM ENTE, D A sngp_onnemmwma TERMS:

GIVEN TO: SECURE ;
l’m:rw AND‘HERB-A; ERghs! Eg!v!;'mm DL b 1w Al i & b on £
1 provided I this M g shﬂpnywmdunﬂamoanbsecwodbymnm
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POSSESSION AND. NANGE OF T {E PHOPERTY. Gmmet;ot}aestmql,smmofspwnandmdmeﬁopﬂyshal be govamed by the

mm&" e At mEL et T - “ T (U UL R S [ ; . .

Wom-\d.tbo_;;aurﬂm defay L'Gnmlu.may;temaln in possession and control ot and operale and manage the Property and collect the
BED IN THIS INSTRUMENT IN VIOLATION

Pons e Propady. -THIS INSTHUNENT WILL K0T I\ OW USE OF THE PROPERTY |
B A ICABLE LAND USE LAWS / ND PEGULATIONG.. O GNING OR ACCEPTING THIS INSTRUMERT, THE PERSON
OF APPL 210 THE, PROPERTY 540U, CHECK WiTH FE APPROPRIATE CITY OR COUNTY S TFNNING DEPARTMENT TO VERIFY

APPROVED USES. o
Dulybudnldn Grantor shal malntain the Proparty in tarantable condition and prompiy pertorm all repairs, replacements, and maintenance
to preserve It value. h
3 pstance,” "disposal.” “release,” and hreatened rolease,” as used in this

Hazardous Subsiances. The terms "hezardous waste,” "vizardous Ul
Mortgage, shall have the samd mears ings 5 el forth in the Comprehensive Enviconmental Response, Compensation, and Uiabiiity Act of 1980, a8
CLAT), te Amendments and Reauthordzation Act of 1888, Pub. L. No.
tion and Recovery Ach, 49 U.SC.

amended, 42 U.S.C. :Section 9601, e s1q. (CER Superfund
("SARA™), the Hazardous Matesials 1 rancportation Act, 49 U S.C. Section 1801, @l $39., the Resource
Section 6901, 6t 584, of other apylicable state o Feders! laws, fulas, of reguiations adopled pursuant to any of the foregoing. Tha ferms
dous waste” and "hazar ance” shalt also include, without limitation, petroleum and petroleum by-products or any traction thereol
and asbestos. Grantor reprosents 1.nd aairants to Lender nat: "(a) During the period of Grantor's ownership of the Property, there has been no
disposal, elease of threatened release of any hazardous waste of substance bmossd petsonm onn,d
[

(iranicrhas no knowled:e of, of reason %o believe that there has been, axcep! &3 proviously
nt, disposal, reieass, of threatened release of any

hazardous wasle orsubstamebymypﬁotowws ofoecboantsoﬂhoPropedy

anypezsonrdaﬁnqwsuchmaﬂer! and (c)Exceplaspreviowy disclosed to and acknowledged by Lender in writing, () neither Grantor nor any

tamm.oomactor.aoentordhefauthrxmd user of the Property shall usa, generats, manutaciure, store, tredl disp

hazardous waste of substance on, undor, of about the Praperty and (d) any such activity shall be conducled in compliance with afl

foderal, stale, and local laws, reguiations and ordinances, including without timitation those laws, reguiations, and ordinances above.

Grantor authorizes Lender and its agens to enler upon to Property lo make such ons and tests, at Granltor’s expense, &s Lender may

deem appropdatetode&em\lnewnpmmceolmepropenymm ortgage. AnylnspecﬁonsorlestsmadebyLendershalbefor

Lender's purposes onlyandshalnonmconsuuod to crac.ta any § ormb!ityonﬁnpanousnda to Grantor or to any other person.
: 4 herein ere based on Grantor's due diigence in investigating the for hazardous waste.

or contribution In the event Grantor becomes fable for

Grantor hereby (8) releases and walves any future claims against Lendsr for Indemi
under any such laws, and () agm::v 16 indamnlfy and ho'd harmless Lender against any and ali claims, losses, Babiities,
o indirect f

cleanup of

damages, penaliies; and expensas which Lender may e sustain of

otasaeoqseqmmoqfany,m,waMmMm.smm,&pmmamwmawowwﬁmpwm&a s
have been known to Grantor. The provisions o'mkssecﬁonoimuatoag@.

or Intarast in the Property, whether or not the same was or should
including the obligation to inderm nify, shal sUVive the payment of the indebledness and the satisfaction and reconveyance of the Ben of this
Morigage and shall not be affected by Lender's ucqqistﬁonfof any interest in the Property, whether by toreciosure or otherwise.
Nulgance, Woste. Grantor shal ot cause, conduct o peemit any, nuisance nor commit, , or suffer any stripping of of waste on or fo the
Property.or any postion of the Property, Without. imiting the ger of the foregoing, ‘Grantor will not remove, of grant lo any other party the
right 1o remove, 81 timber, ming als (iacluding oil and gF3) sob, gravel o rock progucts ‘without the prior writlen consent of Lender.
Removal of Improvements. Gr anlor shall not demolish of ramove any improvements from the Real Property without the prior writlen consent of
Londer. As @ condition to the ré mova! of any improvemants, Lender may requin Grantor to make arrangements satistactory to Lendar to repiace
such Improvements with {mprovmen:s of at least equel /alva. <

arly at all reasonable times 10 attend 10

Lender's Right to Enter. Lenjer 81d iis agents and represantatives may :enter upon the Real Prop
of Grantor's oompianc_ewithmetermandoondiﬁonsonmsmomaoo.

Lendefslﬁeges&q\dtol;w the Property for purpcss @ g

Compliance with Govemment il Requirements. Graritor shal promptly comply with all laws, ordinances, and rguiations, nOW of heresfier in

effect, of a govemnmental ault oritias appiicable to the: usa’ OF; o_ecupamyoj the Property. Grantor may contest in good faith any such law,

ordinance, of regulation and witnhoto compliance during 8ny proceeding, Inclucing appropriate appeals, S0 tong as Grantor has nofified Lender in
‘Lender's Interests in the Property are not jeopardized. Lender may requre

writing prior fo doing 80 and s for] as, in Lender'’s £ole opinion,:
pond, reas onably satistactory to Lender, to

Duty o Protoct. Grantor agres nather to abandon aor leave unattended the Property. Grantor shali do all other acts, In eddition to those acts
sd!orthabovelnﬂisncﬂon.miw from the charactar andwedunpmpaiyammsonabwnmawtopmtedandpmﬂwﬁopaw.

D;.EON;SALE « CONSENT BY LE} DER Londor may, et &5 opticn, declare immed:ately due and payable

sale or transter, without Lendor's pror writlen consent, of alt or any part of the Real Propesty, of any interest in the Resl Property. A “sale of

of Rea Property or any ght, title or interest thorein; whether tegal, beneficial or equilable; whether voluntary or

\and conlract, contract tor deed, leasehold Interest with a term greater than thred

conveyance
involuntary; whether by outright sek, dee d, instaliment sale con s
(3) years, leas Tontion contratt, or oy sd:@, assignment, or wansfer of any beneficial intsrest in or to any land trust holding title

leaso-op
by ary other nﬁhoq,ofgomymsmaea! Property ip or limited ability company, transter aiso

Interast, f any Grantor is a corporation, partnersh!
interasts or imited Habllity company interests,

includes any'change in ownership (f more than twenty-five percent (25%) of the voting stock, parinsiship
s the case may.  of Grantor, -He wever this option shal 1ot be exorcisgd by Lender Hf such exercise Is prohibited by faderal law or by Oregon law.
TAXES AND LIENS. The following provisions relaﬁnglom-naxesandue‘nsonm Propedvmapanofthse_‘.{ﬂgage.
payment. Grantor shall pay ‘vhen due (and in all evonts priof to definquency) all taxes, payrot taxes, special taxes, assessments, watsl chargss
‘gnd;guylaf"s‘_nge charges knied against or on accaunt of the Property, and shall pay when due all claims for work done ont or tor
. demdcrmbda!ﬁmishea to tne Properly. Grentor shall
tender - #ils Mortgage, excant for the tien of e xes and assessments not due,

except as Ctherwiss provided inf: following parageoh.

Right To Contest. Grantor 108y vithhold payment of any tax, assassment, or cialm moonnecwwimuoodmmdspmaow;rgm;o
pay, 88 umndg(;sl@qesg»lnp)qnopegyigmtpopudmd, naﬁenmisesorisﬁledasamsuhd nonpaynmﬂ.erantorshﬁmmaan
. ;‘(«15)?&)5’ the lien ariset ot.ﬂalenismed,wﬂh:n‘ﬁﬂeen(is)daysaﬁarGmnlorhasnoﬁceoﬂheﬁung.smsmdsdwmdmmorﬂ'
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ctory 10 Lender In an amount susicient
» sale under the

e cenco of paymertof e s o sssassmerts nd ol
 at'any anmthwdd the taxes and assessments egainst the
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. cmm.umsmnmw Lenc or atleast fifteen (16)-days before any work is commenced, any sacrvices are furnished, or any

malsrials are supplied & the Propery, ¥ any, mechanic's lien, maleriatmen's lien, or. other lien could be asseried on account of the work, services,
of materials and the cost aexceeds 31.000.06. Grantor will upon request of Lender furnish to Lender advance assurances salistactory to Lender
memnbrunand»wipaythecostdsucrimwamms. [ :

PROPERTY DAMAGE‘lnsmAHCE- The followir gjgrov_isions relating to insuring !!'l@ Properly are & part of this Morigage.

" ssinténance of Insurance. Grantor shall procure and maintain poicies of fre Insurance with standard adended coverage endorsemants on &
ng all lmprovemmtsion}m Real Propedy in an amount sufficient to avoid application of any

repgwementbaslsfamehm,mmb!é valu) govarif " Prop !
coinsurance clauss, and with a standard modgagoe clause in favor of Lendér. Policles shall be written by such Insurance companies and in such
form 85° my~be reasonably acceptable {0 Lencer. Grantor shal detiver to Lender cortificates of coverage from each insurer conlaining &

stiputation:that coveragewill not ba cancelle d or diminished without a minimum of ten'(10) days’ prior writlen notice g
any disclaimer of theinsurer’s Bability for-fah uré o give such notica. ‘Should theReal Property-at any time become located in an area dasig
i ) Eederal Emergency | sanagement Agency o & speclal fiood hazard area, Grantor agrees to obtain and mainiain Foderal
Fiood.Insurance, to the exdent such insuranca is required by Lender and s or becomes avallable, for the term of the loan and for the ful unpaid
principal balance of the loan, o the maximy n limit.of coverage thal :s avallable, whichever is less.
Application of Proceeds. Grantor shall promptly notify Lender of any-loss of damage to the Property it the estimated cost of repair of
rsplaee'menl’emeeds $500.00. ‘Lender may make proof of toss if Grantorfails to do-so within fifteen (15) days of the casuaily. Whether of not
Lender’s-security is ‘impaired; Lender-may, atits efection, apply the proceads lo the reduction of the Indebladness, payment of any lien affecting
the Property; o the-restoration and repair f tha Property. If-tender elacts to'apply the proceads-to restoration and repair, Grantor shall repalr or
replace the damaged-or dastroyed improv ymen:s in a-manner sal sfactory-to'Lender. ‘Lender-shall, upon salistactory proof-of such expenditure,
oay -or reimburse Grantor from the proceetis-fof the-reasonable cost of :repair!
which have not been disbursed within"150 days after their receipt and which Liender has not.committed to the repalr or restoration of the Property
shall be used first to pay any amount owing to Lender under this Morigage, ihen to prepay accrued Interest, and the remainder, if any, shall be

ypliad to the principal balance of the Inde bladness. i Lander hoids. any proceeds after payment in full of the Indebtedness, such procesds shall
be paid to Grantor. )

jired Insurance at Sale.. Any.unaxired .surance shall inire fo the bene 5it of, and pass to, the purchaser of the Property covered by this

Morigage at any trusloe’s sale or other salo hel¢ under the provisions of this Morlgage, of at any foreclosure sale of such Property.

Compliance with.Existing Indebtedness. purng the pericd in wnich any.Existing Indebladness described beiow is In effect, compiiance with the
insurance provisions contalned in.the inst umert evidencing such Existing Inde,btedness,shall constitule compliance with the insurance provisions
under. this Mortgage, to-the exiant compliance with the terms of this Morlgage would constitule a duplication of insurance requirement. It any
proceeds from the. insurance become pal able on loss, the; provicions.in this Morlgage for division of proceeds shall apply only to that portion of

the proceeds not payetia lo the holder.of the Exdsting indebtedness.
tion to maintain Existing indebiednass

EXPENDITURES BY LENDER. \t.Grantor fals lo-comply with any provision, of __thisModgage.»lnduding any obliga
in good standing as required below, or.il any sction or.proceeding is commenced. that would materially affect Lender’s intgrests in the Propeity,
but shall not be requited 1o, take any action tnat Lender deems appropriate. Any emount that Lender expends in so

on Grantor’s behalt may,
beer interest at tha rate charged under the Ncte from the date incurred.or paid-by Lender lo the date of rapayment by Grantor. All such expenses, al
Lender's -option;-will “(a) e -payable on derr and, (b) be-addedto \he batance of the Note andbe apportioned among and be payable with any

(@ the term of ary:applicable insurance poticy or (W) the remaining lerm of the Nole, or (c) be
treated-as a ballcon pa nt-which will be due.and. payeble at.the Tlote's maturty. This Morigage aiso will secure payment of these amounts. The
rights provided for in-this paragraph:shall be In acicition to any other: ights or.any remadies.lo which Lender may be entitied on account of the detaudt.
Any such.action-by Lender shall not be constr ued es curing the defauit 30 @s to bar Lender from any remedy that it otherwise would have had.
WARRANTY; DEFENSE OF TITLE. The folicwing provistons relating to ownership of the Property are a.part of this Morigage.

TI;Ié.' .Grantor warrants that: (8) Grantor haids good and med-etable title of récord to the Property
encumbrances other than those sotforinin the’Real Property clegajpuon"briln the Existing Indebledness saction b
policy, tile report, or final title opinien-issued in tavor of; and accepted by, Lender in connection with this Morigage.
right, power, and authority to execulear d daiver ihis Mortgags 0 Lendec::
Defense of Title. Subject to the éxcer tion in'the paragraph ahove; Grantor warrants and will forever defend the tite to the Property against the
tawful claims of all persons. Ify the-ever & any action of proceedingiis commenced that questions Grantor’s litie of the intorest of Lender under this
Morigage; Grantor S all ‘defend the aclion ot 'Grantor's expense. “Grantor may "be the nominal party in such proceading, but
 entitied:to participate in-the-proceading and 1o be rapresented in the proceeding by counsel of Lender's awn choice, and Grantor will deliver, or
.cause to be deliverad, to Lender such {istruments as Lender @Y. request from ime to.time to permit such parti ion.
With Laws.. Grantor: wayrants:thal :the .Properiy-and Grantor's use of the Property complies with all existing applicable laws,
ordinances; and regulations of governmental @ i
EXISTING INDEBTEDNESS. “The following prosions concerning e-dsinig Indébladness (the "BSITD indebtedness®) are a part of this Morlgage.

Existing Lien. The nen‘_of'_!‘ms_qud jago securing the Indeq\adpes;s,‘,my be secondary and inferior to an existing flan. Grantor

{atha payment.of, the E:dsting Indebtedness and 1o prevent any defauit on such indebtedness, any default

iich ingzatedness, orany d sfault under any security documents for such Indebledness.

instalir ent o principal or any & terost o the Existing:Indebledness is ot made wilhin the e roquired by tha nots
evidencing such indebtadness,, or_should a ;default occur under "‘*"gﬁ{,ﬂ&“‘“"’“‘*‘ secyring such indebtednass and not be cured during any
e Ingabladnoss 58

installment  payments 1o hacome-due. during + ithes

covenants and agrees 10 pay, of
under the instrumens evidenc!

Dfautt. 1t the paymentof any

“‘applicable grace period therein; then. a!l'ir.a'"bplion“bfﬁhd‘er“l fass secured by this' Morigage <hall becoms immediately due and

'-psyabbfnnd.thormgoMbotn defautt: R S e

w40 Modiication. Grantor shall not enter it any agreamen! With'ing‘fiok ¢ of any morigage, desd of trust, or o\m - gocurily agrosment which
} lon. oonsant of Lender,

over this Morigage by wh ch that agreament is modified; amended; extended, or renewed without the p

33-haspricd _
Grantor shail neither request nor acce ptanv future advances urider any.such s:iéudty agreement without the prior written consent of Lender.




1RIPOSITION OF TR(ES; FEES AND CHARGES BY: GOVERNYENT.

and charges.area #of this

shafl constitute taxes to which

} 7"'1‘ "’A ;

(d)a specific .8l or

- FTaxes. if-any:
Defauit

Subssquent
effect as:an Event.of
‘bolow: uniess Grantor.

_saction and with

SEC!BITY‘AGREEHEIT; FINANCING STATEMENTS. "The follo'vmg

Mortgags:' = ~
N

Securily.intsrest. Upon

or. sha
within

‘Addressss., The maiing.addresses of Grantor.{debt

‘graniod by this Morigage
Morigage. ., -

n-Fecl.

of ‘making.: executing,”
accomplsh the mafters

Morigage, Lander shal sxec
stalement on fie evidencing
redsongble tarmiinationien:

‘Deisult on indetitedneds. Failire of Granitor

Detaln} cov Othver: Payme
other payment necessary

Compiance
Related Documents.
within tha.

el

demanding cura ot
initiates. siaps. SUT

.comp
_Breachas.. Any warranty,
_Retated Documents i, of
Inscivency. The
the commenceme
Grantor's exisiance

; sacured by this type-of
aither (a) pays the.

property,and Lender shall have alt

ATTORNEY-IN-FACT.

Af6rnay- nct. It Grantor fa¥is fo*
Graffor and’ pt‘-G‘nnlu"s exponsa.:For

£.,.If Grantor, peys &
Mnxecyl:!g:qd daliver
as datermined by Lande from ime tgtime. © -
DEFAULT. Each of the folloving, at the option of

peteult. ‘Failure
3. If such
preceding tweive (12)

Yance a5 5007 &% reasonably

n and obtal
-and to becre 3d in the proceeding by
insiruments as.:may berequesid by i from time:-to timx

\L-AUTHORITIES
‘Charges. Upon request by Lenda .. € shs

: pexfoct wid continue Lender’s T2
- 4 T8d 17 fecording, P
and other charges tor recording of registering this
this section applies: (8)a
; (b)a ific tax or["Grantorwtiéh
Morigage; ‘(c) a tax on this type of Morigaga
any partion ot the indebledness or.on oayments
{ax 1o which this section:apg
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Lender cash or.a
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8.
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: the Personal Prop iy in.a menner an
three (3) daysaﬁar@cgp‘tq\yﬁt}enﬂqgmandfrqm Low
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beobtained(eachasrequiredbytheUniform
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.and from-time o time, P
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to prevent fiing
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no Event of Dafautt
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The frilowing provisions- relating.to further

nder, émntor will make,

acquired-
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ding all other things as mayibe’ necessary of

othonkise. pe
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given-a-nolice of-a'b
will hava.
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respect.
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effective’ unless given in wriing and-signed by the

In'the Stale of. Oregon. This Morigage shait be

:purposes only and are not to be used o interpret or define the

any-otherintsreslorwhleinﬂrePropedyatanyﬁm

Merger merger of th  inis est or,estate creaiad by this, Mortgage with:
held by or for lhe_bsne_ﬁg of Lender in anycapecity, without the written consent of Lender.
Muitiple ' Partios. - Al obhigations:of Gra or under this Mortgagn:shall be joint and:savaral, and all references o Grantor shall mean each and
every Grantor. This means that each of ihelpssom signing bela +.is responsible for all obligations in this Moxigage.

Severabliity. If:a:court of competant ; urisd-ction: finds any pravision of this ‘Morigage o be invalid or unenforceable as to any person or
circumstance; such finding.shafl not rend . the ¢ provision Invalid or.unenforceable s to eny other persons or circumstances. If feasible, any such
offanding provision shall be.desmed t0.tx) mociified to. be within 1he limits.of enforceabiity or validity; however, if the offending provision cannot be
80 modified,.it shall be stricken and all ottef pravisions of this Mortgage in aff other respects shall remain valid and enforceable.

Successors and Assigns. Subject o th) limitations stated in this Mortgage on transfer of Grantor’s interest, this Morigage shali be binding upon
and inure {0 ths bensfit of the parties, ther successors and assigs. If ownership of the Property becomes vasted in a person other than Grantor,
Lender, ‘without -notice ‘to :Grantor, may deyl with Grantor’s sucoessors: with reforence’ to this Morigage and the Indeblodness by way of
forbearance or exdension without relaasing Grantor from the obligs:tions of this Morigage or fiability under the Indebtedness.

Walver of Homestead Exemption. Grer for- areby releases anc waives afl rights and banefits of the homestead exsmption laws of the State of
Oregon as to all Indebledness securad by this ™. c e

Walvers and Consents. Lender shall-nc deemad to have walved any ‘rights under this Morigage (or undar the Relaled Documents) unless
such walver |s.in writing -and signed by.Lendsr.. No delay or om:ssion on the part of Lender in exercising any right shall operate as a waiver of
such right or any other right: A waiver b/ any parly of a provisicn of this Morigage shall-not constitila a waiver of or-prajudice the parly’s right
dherwisetodsmnésﬁ-uconpﬂaneewl hthet provision; o7 any, other, provision..:No prior;walver by .Lender, nor any course of dealing between
Lender and Grantor, shalt'c ‘a wiiver of any of. his: or any:of Grantor’s obiigations as to any futurs transactions. Whenever

consent by Lender is required

‘subsaquent

sureor_Ocagon
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e e

‘Britsch end Jerrl L Britsch, to me known to be the individuals
Mortgageasihe!rfree and voluntary act and deed, for the uses

‘and;puposes therein mentioned.”” " - -

and ‘duly: recorded in Vol. __M%4
3035Q '




