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'DEEDOF TRUST!
7 TrI8 OEED OF TRUST Is grantad this . .21th dayof Sephember.. a8 94
: W‘,Snlunibiik;clamons_:;;'._;_:: — e e e, T — e
- BEAt S Trugtee”), n trust for BANK OF AMERICA

N; (Benaificiary’]. Grantor agreas

LR L0

S‘Eg‘“""’ 15 ASPEN TITLE & ESCROW,
EGON .
1 .I’aalﬁa all oA %anior'a uight, tille and Interastin

‘Barry- G-
Gounty, Oragon and legally

1. CONVEYANGE. Granlor heraby-bargalng,
lowing desctibad real propecty (‘Propaity’), w

KL AMATH FALLS OR97603.

T F S,

Lot 10, Debrlk Homes;

l;: ?ﬂ;u Cc;lml_y Of Klamath, State Of

PRERE

+ heeditamenta and sppurtenances, now of tater In any

Propoarty Tax ID & RS47224 v B _ :
and fixtures, now. or later atiached to-the-Froparty; sll tenements;  and sppur ]
l:laag Issuod and profita derived {rom or-In-any way cannesisd with the

togethar with all aquipment
g?oy aﬂsanalnlng 10.tho Property; and:all
POIY. Dioi it ol il e .

5, ABSIGNMENT.OFERENTS. 7 10907 b0 i1 = ags ooty oot N
2.1 ASSIGNMENT. Granlor furthor assigns to Soneficlary.all of 3rantor's intorest in-all existing and fulure leasss, {icunses and other
agreaments fof the use of occupancy of tha Property (Contracts?), includin, the Immediate ant cuptinuing right to colicct, In elther Grantor's of
Baneliciary's name, all rants, recelpts, Incomy ar d athar paymants due o+ 1o bacoms due under the Contraols (Paymenty”), As long &s there s no
delault undor this Deed.of Truat, Grantor Is grantsd & iiéensk-1o colleot th s Paymanta, but such lloense shall not constitute Bensficiary's consent to
Grantar's use of the Paymants In any bankruptey proccedlng.
22 DISCLAIMER. Nathiny oantalned In this Deed of Trust shall be cansirusd as obligating Boneficlaty or any reoelver to take any action 0
enfaree any provision af the Conlracls, uxpend tny monoy, incur any ¢anonae of perform any obilgation under the Conlracts. Benefiviury's dulles

e nzproscly {imiled to q'lvin of %roput.om,dil to -all Paymunts rocelved by it
¢ 3, SECURED OBUGATIONS, This Dead of Tn st secuces ;‘:?ug!orrnanco 21 fach ngreement of Grantor vontalned In this Dacd ot Trust and the
nent: of the sum of twonty six thousand on$ hundred thirly one daliars and no.cents Dollars
September 27th L1 94

(6: 26,131.00 } with Interast thereon as evidenced by a promlssury nole(s} daled 94
gﬁﬁmﬁgﬂ BFordeT snd made by Granto’, inclyding all renowals, modificalons and extenulona thereof antl any futuro advanuws hereunder
Gequred Ole\.RRAbon . Nothing contalned In this Deed of Truat shall e cons trued na obligating Bsnaticlary 1o make any fulure advance to Grantor.
4 MA rvimreigmwmotmn‘s«und Ob-igation commenésns on the dafe this Deed of Trust Is executed and shall end, it not pald
soonst,'an _ 0/15/20

5. AFFIRMATIVE GOVENANTS, Grantaf shall:
good condition and tapalr, ordinary wear and toae excepted:

B4 MAINTENANCE OF PROPERTY. Mair tain nad mcameviha Fropary In
- complate any Improvement which may be conat uctuci on the Property: £.nd estore any improvement which may be damaged of dustroyed;
5.2 COMPLIANCE WITH LAWS. Camply with ull laws, ordinances, s sgulntions, covenants, conditians and restrictione atfacting the Propedy:

6.3 REAL ESTATE INTERESTS, Parform al ebligationa to be performad by Grantor under the Contracts:
Properly: all taxas, asssssmants and governmental liens

5.4 PAYMENT OF DEBTS AND TAXES. Pay pmmpth{ all obligatior s secured by the
aor chamges levied against the Property; and all «laims for labor, materials, supplios or atharwige which, it unpald. might bacome a lien of vharge

upon the Pr&wﬂx;. : :
5.5 INSURANCE. Insure conlinusugly, v h financially sound ani repulable Insurers acceptablo to Beneﬂniur?r. all Improvemants on the
Praperly ageainst all riske, casualtes and lokios ‘hiough-standard fire and extended cavernge insuranua o otherwise, including, without firmitaticn.

Insurance agalnst firs, theft, casuatty, vandsllsn-and any other risk Bonafioiary may reasonably request. Thu Insurance po icius shall be Inan
vements on the Property, including the cost of damolition and rernoval ol

ngg:egale umount of not lass than e full repls cement 0ost of all impro
doB/la and shall name Benoficiary as loss payss,.as ils Interest may.ap sear. The amaunts cslicelod under the Insuranco policius may be applintl
1o the Secured Obligation in any manner as Bunaficiary datarmings, and sich spelioation shall nat cause discontinuanca of any pracseding to
gmz{lose upuln this Daod of Trust. ln-tha averit.of rareclosure, alt ot Grantor's fights:In the Insurince policies shall pase 10 purchaser at the
oraclosure sale; : _ R

56 HAZARDOUS WASTE. Notity Benaficlary within twenty-lour 24} houts of any reloase of = feporiabla quantily of any hazardous o/
reguiated substance, or of the receipt by Granlor-of any. notiod, order of communication from any govsmmental authorlly which relatas to the
edalence of or patantial for anvirenmontal poliu fon f any kind existing on the Propetly; o rasuits from thy use of the Property ar any sunounding

agsholei Intaresls, fents, payments,

property; and:. .. N : i
s'.!f COSTS AND EXPENSES. Pay, teimlnirsa nd Indemnify Benaficlary for all of Seneliclary’s rsasonable costs and expenses Inuutrud in
gonnuolion wilh loreclosing upon this Dsed of 17uist, datending any acban of proceeding purponing to aflect tha rights or dutiws of Beneficlary or
Frustee under this Deed ot Truak, or managing the Property and ocallec ting tha Payments, Including, without fimitation, all raasunablio altorneys’
tees and vajua of the servicas of atafl coungel, lsga! axpensas, oollectio 1 cosls, costa of title asarch, and trusios’s and recelver's faas at trial or on

. appeal.
| 5. NEGATIVE COVENANTS, Grantor shall nut withc ut Beneficlary's prl ir wiilten consant:
6.1 PAYMENTS. Accapt or collect Paymonits mare than one (1) mcnth In advance of the due date;
g2 MODIFY CONTRACTS, Terminate, mudify or amend any rovisian of the Coutraols; or .
6.3 RESTRICTIONS ON CONVEYANGES. Should tho: Grantar or; the Grantor's. sucuessors In Intatest withoul the conssnt in writing of

Bonoficiary sell, Wansfor, of convey, of pormilt 1o be eold, transfarred o¢ sonveyed, by agresmunt {or sale or In any other mAnner, Grantor's interoat

in the rrupony (o any paft thareof), then Ben ificlary may daciate &l sums sapured hnroby Immetliatoly due and payable. This provision ghall

apply to sach and evaly sals, transfer or ¢onveyar Qe, regardless wh ather ot ‘not Baneficlary has consuntod 10, of wulvad, Boneficlary's right
heraundor, whnlhem aotion of non-actian, in ¢ oning stion with any prev Ud aale, transfar, 6f coOnveyanoe, whothar one or morc.

7. EMINENT DOMAIN, In tha avant any portiin.cf the Property i8 lakan through sminant demain, the amount of the award to which Grantor (s
antitied shall whd io'the Secured Obligation. . :

B ANGE. Trustep shall raconvey such portion of the Frooerdy 1o the perton entitled thercto upon wiitlen tequast of Beneficlary, or
upon satlgfaction of tha Securad Obligation and witen riquest faf r200nva) anca made. by Bunaficlery oF afly peIson intsrasted in the Propesty.

5, SUCGESSOR TRUSTEE. In'tha avant of diath, Incapagity, disabliily of fe natlon of tha Trustas, Bensficiary may ApPOINt @ SUCCAEssOr irusteo
and, uFon the moommg of such appointmant in the: tecards of the.caunty In which {his Dand of Trust Is tecoraed, tha successol trustue shall be vestwit
with all powers of tho orlginal Trustee,. . S D . i ;

10, EVENTS:OF DEFAULT. The gocourrance of any ofitho fnllowin‘gha\ snts: shall; at Bansficiary’s option, and ot any time withoul regard v any

gmvious knowladge on Beneliclary’s, S canstit ‘h} 4 dafutlt under the erms of this Dead of Trust, the Secured Obligation and aif retated tean

OOUMIQNES - |5 Tivi ™ R S oot w. ol n < - T A T

10.4 NON-PAYMENT OF PRINCIPAL QR 1M TEREST Any payment.ot principal ot Interest on ths Seourod Obligation la not madue whun dus; or
R 10.2 FAILURE TG PERFORM. Any,tax, . seg39ent Insurance aramiun, dien,, enoumbrance or-othsr charge agalnst tha Proparty, of auy
i ¢+ payment undef areci cstate contract oave ing § hef Proparty Is'not pald y.hen dug} of any other teqm, covenant or & racment of Grantor contalnad in
(S : gguf %& gl Iur%“r gg".'.,iny:?m ! nt with Baneficiary, or in: which; Grantar grants.a sgourily Interest nthe Property, ls ot promplly
o purfo ! 2fioth; Erx : o T ,

€
.

FORMNO, 312311

S
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EMEDIES UPON DEFAULT. ¢ s snd i¢ continulng. Berieflclary may, at its option :
.1 TERMINATE COMMITM ENT. Tsrminato any out standing and unfullilled commltmant to Grantor: ‘ B
.-t 91.2 “ACCELERATE. Declais ‘any atall-af the Seourdd Ohligation, togathar with all accrued interest, to be Immediatsly due-and payable - 3
s - without:presentment, demand; proti:at 0¢ notice of any kind; all of which are wxpressly walved by Grantar; :
=¥ 1.3 0 PAYMENTE . Pay. such 8 be y-10-pay. any fax, asasesraanl, insurance premium, flen, encumbrance of othr
e char?g ‘againgt:the Prope intract; covaring the Property, without prejudics la Baneflclary's right to
coelerdte the Secured Qb N A wal Gianlor, shall relmbunie ‘Bansliclary, upon demand, for. all such
amolunia pald by Benefi tif ferd n fromt ynt at the highest rate that Is, from (ime to time, applleatls on any

{ tha Seourad | : shall baadded to:an 8 & part of tha:8ecured Obilgation; e

ek | ; TATEMENT. . Th Grentor phall have tha. right to’ rainstate’lhis Dewd' of Trust and: hava any proceedings bagun by the
Benaficlary 10.enforce this Daed’ol Trint discontinued:at any Uime prior. ta.the earlfer to oosur {1) the fitth dnr batore the date of sals by the
Trustee; or a')hihn aniry.of a jutignt ant foreciosing this:Des: of.Truct. The conditions for reinstatemant ara thal: () the Grantor pays off suma,
whigh would then be due under.the Secured Obligation and this Dead of Trust'had na'acselaralion ecourred; (b) cura any default of Grantor's
ather obligations or-agreements’In his Oawel of Truat: (c) oy all costs and expensos actually incurred by Banaficlary in enforcing this Daod ot
Trust, Including; buf notiimited to riaonable trustes's feey and altormey's foas, {o-the extent permitted by npplicabla law. Upon reinstatement
this Pesd,of Trust and the obligatiois'secured herby shall femalin fully effective:as If no acosieration had occurred. Howsver, the reinstatement
right shallnot ugp&ln 1he oas:of aucsloration resulling from the sale of transter of Grantor's propm%.
"11.5.,_COLLECTION OF PAYMENT S, Terminata the lizense grantad to Grantor to collect the Payments; take possassion of, manage and
operata the. Propery. undsr: the tarins’of the Cantraols: and demand and coliect sl Paymants, Including endorsing any check, draft or other
instrurnent glven as payment, aither by ilself or throuﬂh;m agant or judiclally-appointed racslver. The Paymanta shall be applied first to paymaent
af th costs of managing the Propury anc callscting the Pay menta, and then to the Eecured Obligntions; :
11-8 _TRUSTEE'S SALE. Dire st the Trustes, upon writtdn requast, 1o sell the Property and apply the cale procesds in accordance with the
laws of the State of mag&n; ; Lo . S
11.7 OTHER REMEDIES. Pursue all othar-avallable fegal and equitable remedies, Including, without Iimitation, foreclosing upon this
Deed of Trust a8 & morigage. ) : o
Granter axprocaly walvez any defense or r ghit, i1 any action ar procsading’in ¢ennection with the Secured Obligaton, that Beneficiary must first resort
to any other securily or person. . o,
12. WAIVER, No walver by Banefic lary of any devintion by ‘drantor from full performanca of this Deed of Trust or the Secured Obligation, as the
case may be, shall constilytu 2 walver of [ieneficlary’s right 1o require prompt' paymaent or to assert any other right or remedy provided for In this Deed
of Trust or the Securad Obligation on the tasic of the sama of slmilar fallure to perform,
138. SUCCESSBORS AND ASSIGNE. This Daod of Trust Inures ta the benelit of and Is binding upon the tospseoctive heira, devisess, legatoes,
administralors, exgoutors, sucoessara and assigns of tha parties he futo,
.14, APPLICABLE LAW, This Daad of Trust has baon delive red to Bansficlary and accepted by Beneficiary in the State of Oragan. This Deed of
Trust ghall be governed by and In accorda 1ce with tho laws of tho.State of Otegon.
15. PLEDGE. Any Grantor who I not a bosrowsr under the Secured Obligotion shall not be personally liable for the obligations thereln and s
only eigning this Desd of Trust to grant and onvey Grantar's Interest In_the real properly identitied hore/n and agress that Beneficlary and any
bofrowsr under the Secured Obligation may extend, modily, foret oar, or make any other arrangements rolating to the Secured Obligation or Doed of
Trust withoul Grantor's conasnt and: without rele asing Grantar from this Dewd of Trusi, its extansion er modification.
18, HOMESTEAD: To the fullest extent-parmitted tz Inw Grantor waives any fight to plend any atatule of Imitations ac a defense 10 any
obiigalion seourpd haraby, and Grantor re sasan apd walves all righ benefits of the hamestead exemption laws of the Stals whars the propesly is

locatsd. } T R
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THIS INSTRUMENT WILL NOT ALLOWFOR THE: USE OF THE P
APPLICABLE LAND USE LAWS ANJ'REGULATIONS BEFORE:
ACQUIRING® FEE! TITLE: TO: THE - PROPERTY, SHOULD, CHEC
DEPARTMENT TO VERIFY APPROVE JUSES..: . b 5oi) | fo 008

- I
b

PERTY:GESCRIBED IN THIS INSTRUMENT IN VIOLATION OF
IGNING: OR .AGCEPTING TH)S INSTRUMENT, THE PERSON
WITH THE APFROPRIATE CITY OR COUNTY: PLANNING

e

31, OFFICIAL SEAL::
S ANNSELVERA— i, | i S - : ‘

Al NOTARY PUBLIC!OREGON™ ¢] -« oz . <o RE R PRemers s
INGHE ;. COMMISSION NO; 030201, -
S MY N EXPIRES DEC.9/4897 ")
. "' STATE OF OREGON ;
17 Counyor_Klahath
A 1 gartify that 1 know ot hava

: ACKNOWLEDGMENT BY INDIVIDUAL

P ¢

iR

Gknowlodged it to b

[t

dnd

al

STATE OF 'OREGON: COUNTY OF KLAMATH:  ss.

the 28th day

Filed for rec&;"d at request of _
of _ _Sept: - U AD,
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B:l"df —_— = fmmems Tt ORI LT (NOTARY PUBLIC FOM THE STATE OF ORERON)

i Myappointment ax;;lra: . —
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T eeee oo .. !! REQUESTFOR RECONVEYANCE
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v ToTrustes: .. . Pon ey T
¢ To Trustos: indarsigned I8 the Falder-af tie-note or notes secured by thia Deed of Trust. Sald ‘nots or notes, tagethor with alf other Indebtadness

~seourad by Trust, have, been 1aid In-full. You aré hergby directad to'cancel sald note or notes and this Deed of Truat, which nre delivered £ ;
.:eoured by mlamD;e: v:;‘ it warranlyf alltha'estate now held by you under this Doed of Trust 10 the person or persons legally entitled thereto.
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