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L THIS TRUST DEED; hide
. CHRISTOPHER ;A.  NEWTON. ..

,19....94, between

, as Grantor,
, as Trustee, and

THE.

i1t

T RSPEN ITTLE ERECROW.

werenees @8 Beneficiary,

4 %

“3. _.Grantor irrevocably grarits, barg ains. ;qblls arid. Corb-eys to trustee in trust, with power of sale, the property in
Klamath .. ........uu0 County ; Qregon, described as: -

BRI LY

e L PO S

lock: 14, INDUSTRIAL-ADDITION TO THE CITY OF KLAUATH FALLS,
tate of Oregon: R

© fogether with all and singular the ¢ ts, l ered ¢, ts and apm rtenances end all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, iastte:s and profits thereof a-d: all -lixtures now or hersafter attached to or used in connection with
the property. L . . : S e

FOR THE PURPOSE OF SECURIN(} PERFORMANCE o: edch agreement of grantor herein contained and payment of the sum

of. .. ELEVEN. THOUSAND QNE HUNDRE D._.‘.A ND. NO/100~+ == trm e

Ped =($11,100.)== s e mime S e, ~ . Dollars, with interest theroon according to the terms of a promissory

te of even date herewith,’ payable to’'benel ciary ‘of order and nu de by grantor, the final payment of principal and iaterest hereol, it
fiot sooner paid, to be due and payable .zat mac %Ei.l?)f....(’,ﬁ-NQ 819 ... .

' - The date of maturity ofithe debt secused:5 - this instrument is the date, stated abave, on which the linal instellment of the note
becomes due and:payable. Should the. grantor eithe ¢ agree to, attery:t to, or actually sell, convey, or assign all (or 2ny part) of the prop-
erty. cr:all (or.any part) of grantor's.interest in it without lirst.obl Ining the written consent or approval of the bensticiary, then, at the
beneliciary’s option*, all obligations secured 1y th s instrument, ire: spective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The exec stion by grantor of an earriest.money agrecment** does not constitute n sale, conveyance or
assignment.

To protect the security of this trust deel, graator agrees: L

1. To protect, preserve and maintain the peopérty in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any v.iste of the proper+y. il )

2. To'complete-or restore promptly and int good and habitable condition any' building or improvement which may be constructed,
damaged or destroyed thereon, and pay when ue a'l éosts incurred t herefor: *-

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; il the beneficiary
50 réequests, fo join in ting such fi. inyt statsm ‘0 the Uniform Commorcial Code as the beneliciary may require and
to pay for tiling samo in the proper public ofiice o~ offices, as well 15 the casi of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the b neticiary. c

4. To provids and continuously maintiini irsurance on the 'ildings now or hereafter erected on the properr{ aéuinst lf:s or
damage by fire and such other hazards as'tho beneliciary may from time to time require, in an amount not less than $1NSUTrable Valfl
written in companies acceptable to the benefiiary, with loss payabl.-'to the'latter; all policies of insurance shall be delivered to the bene.
ficiary as soon as insured; it the grantor shall tnil for any reason to prcurs any such insurance and to deliver the policics to the beneficiary
at least fifteen days prior to the expiration of any j-olicy of insuranc.- now or hereafter placed on the buildings, the beneticiary may pro-
cure the same at grantor’s expense. The amous t col ected under any ‘ire or other insurance policy may be applied by beneticiary upon
any indebtedness secured hereby and in such or ler a. beneliciary may determine, or at aption of beneticiary the entire smount so collected,
or any part thereof, may be released to granto., Suc & application or . elests shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to s ich 1.atice.

S. To keep the property Iree from cor: trisction lisns and to .8y all taxes, assessments and other charges thar may be levied or
assessed upon or against the property belore 1ny part of such taxcs assssments apd other charges becomo past due or delinquent and
promptly deliver receipts therelor to beneficiay; xlould the grantor fail “o make payment of any taxes, assessments, insurance premiurms,
liens or other chargdes payable by grantor, either by direct payment o by providing beneticiary with funds with which to maka such pay-
ment, beneficiary may, at its option, make piiyment thereof, and t/'¢ amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations cesc ined in paragraph: 6 and 7 of this trust deed, shall be added to and beconw & part of
the debt secured by this trust deed, without wa 'ver «f any rights arisis & from breach of any of the covenants hereof and for such payments,
with interest, as aforesaid, the property hereinurefor.: described, as wi Il as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation, heérein du:cribed, and all st ch payments shall be immediately due and payable without notice,
and, the nonpayment thereof shall, at the optio1 of 1he beneliciary, re ader all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed,

; 6. To pay all costs, fees and expenses oi this trust including ¢! e com of title search as well as the other costs and expenses of the .
trustes incurred.in connection with or in enforcing this obligation . d trus'es's and attorney’s fees actually incurred. ‘
:7..To in and defend any. action «r prcceeding purportis-§ to aflect the security rights or powers of beneficiary ar trustee; '
and in any. suit, action or.proceeding in which the Leneficiary or trugtee may appear, including any suit for the loreciosure of this deed,
to pay all costs and expenses, including eviderce of ritle and the beng liciary's or trustce’s atforney's fees; the amount ol artorney’s fees
Y ioned in; this pasagraph 7 in all cases shal “be 1ixed by the trinl ourt and in the event of an appeal from any judgment or decree of
the trinl court, grantor further agrees fo pay su:h sum as the appellnss court shall adjudgo reasonable as the beneliciary's or trustee’s at-
torney’s fees on such appeal. L ’
At is mutually agreed that: e ’
. 3. In the event that any portion or all of tiv- property shall bs taken. under the right of i d in or cond. ion, bene-
ticiary shall have the right, it it so elects, to requirg that all or any portion of the monics payable as compensation for such taking,

NOTE: The Trust Deed At provides that the trustee henruride: must be elther an stiomey, who Is 2n active member of the Oregon State Bar, a bank, trust company
or savings-and loan association authorized to do bugines s andar the l2ws of Oragor or tho United States, a title Insurance company authorzed to Insure titie to real
property of this state, its subsidiaries, affiliates, agents or yranches; the Unitad States or any agency theresf, or an escrow agent licenssd under ORS 696.505 to 696.585.
*WARNING: 12 USC1701j-3 regulates-and may:prohit it exercisa of this option. ;.- g I

**The:publisher suggests that such an zgresment addniss 1h3:issue of abtaining seneficlary’s consent In complete detall.

) 'STATE OF OREGON,
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BUALY OF ey
[ certify that the within instru-
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I/vhfume No....._...._.o¢n
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pede
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Ri¢ ;ﬁﬁ:\’ms us

cord of ......... ... of said County.
: . .-Witness my B and seal of
County affixed.




quch are inexcess: of tIxe amount reguit sd’ t0 pay n!l reasos ) vend tlorney's fess necessarily paid or incasred by grantor
n such proceedings, . :Imll be. paid fo bereficiry and applied i it first: upon any reasonable costs snd expenses and attorney’s féss, both

{ inthe trial and appellate courts; necessarily'paid or incurred byvenel:cmy in such proseedings, and the balance applied upon the indebted-
ness secured hereby and grantor ‘agreer, ar ifs own expense, to take. sucb actions and executc such mstmmems as shall be necessary
in:obtaining euch .:vu)wnbem&cm:yanue:t ;

- 9.: At any-time “and irom-time to timx upon written req:test of benefxc:m'y, payment of its lees and presentation of this deed and
rhe note for eudorsement (xxz case of full recornwveyances, for car cellation), without affecting the Izabmty of any person faor the payment of
zhe indebtedness, trustee may (i a) consa.t to the making of -y map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (¢) join in anmy subordination oc other agreement affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part o- ‘the property. Ti.e grantee in any reconveyance may be described as the “person or persons
iegally entitled thereto,” and the recitals therin of any matts s or facts shall be conclusive proof of the truthfulness thereof. Trustee’s
‘fees for any of the services mentioned jt this paragraph shall } e not less than $5.

10. Upon any default by grantor herev: der, beneficiary ;aay at any tirne without notice, either in person, by agent or by a receiver
‘0 be appointed by a court, and without regy d to the adequec - of any security for the indebtedness hereby secured, enter upon and take
Jossession of the property or any part theres , in its own namm - sue or otherwise collect the rents, issues and protits, including those past
due and unpaid, and apply the same, lers coxts and expenses « f operation and collection, including reasonable attorney's fees upon any
‘ndebtedness secured hereby, and in suct ord.r as beneticiary ;aay determine.

11. The entering upon and taking jossession of the prop: tty, the collection of such rents, issues and prolits, or the proceeds of tire
and other insurance policies or compenss tion i awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any de lauit or notice of defa it hereunder or invalidate any act done pursuant ro such notice.

12. Upondefault by grantor in payrxent o any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, titue
being of the essence with respect to suct pav:nent and/or pe: l rmance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the Lene’isiary may elect . proceed to foreclose this trust deed in equity as a mortgage or direct the
‘rustee to foreclose this trust deed by ac vertisement and sale, i may direct the frustee to pursue any other right or remedy, either at
'aw or in equity, which the beneficiary may have. In the eve: it the beneficiary elects to foreclose by advertisement and sale, the bene-
ficiary or.the trustee shall execute and cause t be recorded a i itten notice of default and election to sell the property to satisly the obliga-
¢ion secured hereby wherwpon the trustse sholl fix the time ap.d place .of sule, give notice thereof as then required by law and proceed
o foreclose this trust deed in the manns- pro-ided in ORS 86. 35 to0 86, 795

13. After the trustee has ed {.recl e by ady ertis f and sale, and at any time prior to 5 days before the date the
frustee conducts the sale, the grantor or any other person so jtivileged by ORS 86.753, may cure the default or defaults. If the defauit
consists of a failure to pay, when due, s 1ms -ecured by the 1n:st deed, the default may be cured by paying the entire amount due at the
sime of the cure other than such portior as v-ould not then be due had no default ovccurred. Any other default that is capable of being
cured may be cured by tendering the pe formr ance required unler the obligation or trust deed. In any case, in addition to curmg the de-
fault or defaults, the person effecting the «ure shall pay ro the benehcmr) all costs and expenses actually incurred in enforcing
the obligation of the trust deed togethes wirl truatee’s and stiornoy's fees nat ling the ts provided by law.

14, Otherwise, the sale shall be ha'd oa the date and at the time and place .dutgnatad in rhe notice of sale or the time to which
the sale may be postponed as provided. Ly lsv . The trustes ma - seil the property either in one parcel or in separate parcels and shall sell
the parcel or purcels at auction to the bighest bidder for cash, payable at the time ol sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying tke prc perty so sold, bu without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be coclus ve proof of ,the ‘ruthfulness thereof. Any person, excluding the trustee, but including the
drantor and beneficiary, may purchase & the sale.

15. When trustee sells pursuant to the sowers provided .ierein, trustee shall apply the proceeds of sale to payment of (1) the ex-

of sale, including the c« tioni.o: the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recor ded liens subsequ nt to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) ‘he surplus, if &y, to the grantor .or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to tims app a Of Or SECCH rs to. any trustee named herein or to any successor trustee
appointed hereunder. Upon such appoin ‘men:, and Wlthout LO weyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any tiustee berem r. Each such appointment and substitution shall be
made by written instrument executed by bei ficiary, which, w; en recorded in the mortgage records of the county or counties in which the
Aroperty is situated, shall be conclusive proo: of proper appciritment of the successor trustee.

. 17. Trustee accepts this trust wher: thic deed, duly exec ted and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hercto of pending sale uncer any,pther deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party wiless such action or pr ceeding is brought by trustee.

The grantor covenants and agrees t» arc with the benefic ary and the beneficiary’s _successor in interest that the grantor is lawiully
veized in fee simple of the real property .ind has a valid, unena mbe

and that the grantor will warrant and for sver lefend the same : gainst all persons whomsoever,

The grantor warrants that the prozeeds of the loan repce senfed by the above described note and this trust deed are:

(a)* primarily for grantor’s persuial, f.umnily or househai 1 \purposes (‘see Impor tant Notice below)

(b) for an organization, or (even if'gr.ntor is a natural person) are for b or cial purposes.

This deed applles to, inures to the ben-tit of and binds- .|l parties hereto, their heirs, legatees, devisees, administrators, ex:
personal repr s and assign . The term benf ciary shau mean the holder and owner, including pledgee, of the oontracr
secured ‘hereby, Wbether or not namied as a'be wficiary herein.

In comtrumg this trust'deed, it is unde -sfood that the & anfor, trustee and/or beneficiary may each be more than one person; that
it the context so reguires, the smgular stall'i>- taken to méan ¢ nd inclidde the pluril, and that generally all grammatical changés shall be
made, assumed and implied to make'the prov sions hereof appl - equally to corporatxons and to individuals.

IN w1 TNEQS WHEREOF, the gx&ntot has e ecuted this instrument the day and year first above written.

+=|MPORTANT. NOTICE::Delote, by : limng out, » vhichver warranty :{(a} o (b),,is/ CHRISTOPHLR A. NEWTON

rot applicable; if wedsranty (a) is.applicakle ¢ nd:thaesbeneficiary.is o ¢ editor

as such word s doﬂnod ‘i ‘the Truth-in-Lenc¢ Ing #.¢t.and Regulation. Z, the
ficistry- MUST | y - with the .Act.and - legulition by making required

disclosures, for lhu use Ste N Fonn No. 1319, ar oquh alent

4f comphan:n with! lho Act is: ‘not mquind, dis regerdithis notica. = ¢ :

'.STATE OI OR EGON Count f.

eeeneny

Thxs m_st rument was acJ nowledéed beforeme on 19

OFFICIAL SEAL
% CAROLE JOHNSON '
NOTARY PUBLIC - ORE(ION
‘COMMISSION'NO. 031508 -
. Y CQ’!M‘SS!DNEKF!RES JAN3I L, 1088 ’(
R R PR R R T e

Fxl‘ed for record :atﬂrl"e’q'l;est of it o m__i_glg,m R / the 28th day
of i 'Septr. wooe AID. w:&a.«.-.m..!&.&, oclock e M and duly recorded in Vol. ___M94 -
‘ : _..___(L?-‘.tgﬁgﬁﬁ : on Page ___30_38_8_____
Gt iEs‘ﬁef],-yng ehn - County Clerk
By M




