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LINE OF CREDIT TRUST DEED
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THS LINE OF CREDIT TRUST DEED I8 DATED September 23, 1994 AMCHS
Ruth M. and Raymond W. Jacobson . whose addroas Is
2959 Symmers Ln. Klamath Falls OR 97603 (relerred to below as "Grantor");

‘HIGHLAND COMMUNITY FEDERAL CREDIT URIIN, v-hoss address ls 737 Shasia Way, Klsmsith
" onder: and sometimos as "Beneficlary™);end .1 ilanabh :Countyi Tl C 225Mai

‘fervt 0 below as "Trustes™),

8, Oregon (referred to below somstimes as
it Kiamath Falls, Oregon 87601(Re-

‘4. CONVEYANCE AND GRANT.

For valucble considoration, Grantor conveys to Trusie for the benefit of Londer:as Beneficary e of Grantors dght, tite, and interest in and to the foliowing- .

doscribed reel property, topether with &l exialing or cubsequontly ereciod or aifixed bulldings, knprovements end fixtures; ofl casaments, rights of wsy, snd H

sppurtenances; ol water, watsr rights and dhicy righs (inciuding stock 11-uthides: with- ditch or rigation rights); anc && oior rights, roysites, and profits .

relgting 10 tho real properly, inciuding without Umitation ¢l minerels, oll, gas, geoth ) and matters, focated in
Klamath i Counly, Stato of Oregon, (the “Real Property):

A tract of land situated in the Sk 1‘/45W1/4 of Section 2, Township 39
South, Range9 East of the Willamette Meridian, Klamath County,
Oregon, more particularly described as follows:

Starting at a point 20({ feet Nortt of the Southwest corner of

Section 2, Township 39 South, Range 9 East of the Willamette Meridian,
as a point of begimning and rumnirg East 238 feet; thence North 100
feet; thence West 218 feet; thence: South 100 feet to the point of

beginning. :
ThoMPmpemorlumubmmg}iﬁf‘ccounéﬂgg",,3909-‘0"0 cc-03800 OR 97603 .

Granior presenty assigns to Londer (also known es Bena:clary in mmoicmmet"MdldGm’.onmm.tk. and Interest in any improvements and o the
Flents from the Proparty. hnddﬂnn.ombrgrmhvLonﬂxaummmmdd%mﬂymmnhmﬂmummmmmw.

2. DEFINITIONS
mmmmmnwmummmamnmummmmdcmlrrmmm: )
* o .Agresment, Theword "Agresment” means he £quifino Credit Acccunt Agreement dated_September 23. 1994 in
the meximum principal amaunt at any cne thae ot . 15.000.00 .
1. Beneficiary. Tha word "Benefidary” meens Hiy blend Comemunity Federa! Credit Unlon (Gredit Union), 1ia s or gaslg siso d a3 "Lendertn

tis Line of Credit Trust Deed.

a. Line of Crodit Trust Deed. “The words “Line o Cred: Truat Deed" mean s Lino of Credit Yrust Deed mm,Lm,mem.mmmmm
Emitation el assignment and securlly interest pr visins refating %o the Personal Froperty and Rents.

4. Grentor. mwdemuw;ymdwlp«xmmmlmcmmmukolcmxﬁmuond.

®. Impr ts. The word “imp 2* mocns and Includes without i :ation afi existng and future imp . g moblle homes
affized on the Roal Pmpmy.hdlﬂn.nddlﬂm-mdﬂnﬂarmmudmcn the Real Propeity.
t. di The word dness" mea 13 &l principel and § payable under the Ag tand eny dy d or expended by Lender to
or Lende- to enlorce cbligatons ol Grantor under this Line of Crodit Trust Deed, togother with

discharge oblgations of Grantor or expenses ¥ curract by Trustee
Jitoresat on such amounts as provided In this Lir o of Credit Trust Deed. Thi3 Line of Credit Trust Deed secures a line of cradit. The term “Line of Credi" means a

mmumtmwmmnmﬂwmbmunm hmomndmummndpdwmmalmyonomumMweunﬂmm:omnm
terminated or suspendad or I gdvances are ms de 0 the maximum credi: imit, and Grantor comptien with the terma of the Agreament. Funds may be advanced by
Crodit Union, ropald by Grantor, end subsequar ity rac:dvencad by Cradlt Urdonin accordance with the Agresmant. Notwithstanding the amount outstanding &l any
partculsr 8mo, this Line of Credit Trust Doed o cure s the total Indsbtednes:s under the Agreement. The unpald balance of the fina o} credit under the Agreement wil
remain in full ‘oroe and eflect notwithatanding @ 260 cutstanding belance 01 the ine from time to time. Any principal advance under the &ne of credi that exceads the
amount shown above as the prindpal amount ¢ ( the J-greement wii not bo ~ecured by this Line of Credit Trust Deed. The torm of the Agreement ls thirty (30) yesrs.

.
g Lender. The word “Lender” means Highland Comnunity Federal Credit U-lon, fis sUCCOSSOTS Of assigns.

ona! Pro.srty” mean ol equipment. I «tures, and other articles of parsonal proparty owned by Grantor, now or hereaher shachod

h. Porzonal Property. The words “Pers ! "
or affixed B the HodPmpeﬂy:hgﬂhefvmhnl!u:mnlom.pm.mdnddﬂwub,nlnpleeomonuol.mdalmmunqu for, sny of such properly; and together

mmmmmnwmulm lmnonlllhn‘mpromodlmlnmupmﬂm)lemwon;podﬂmo!nPmpw.

L Pnpmy.mmmirmmeouecﬂwmz,mdﬁwmyaMtmempmy. )
kL HulPropmy.mwﬂl'ﬂwﬁm'mmmamm.k\mmaaddghudowbedabwﬂnmo'cmm Granl" secion.

o ot ta

& RAefatod Documents. The words “Related Do canorts® mean and include without Umitation aft advanco vouchera, loan a9 g y 8gr
morigages, deads of trust, and &l other docw nents, whethar now or herar.Nar oxisting, executsd in connection with 1] dnass o Lender.

L. HRents. The word “Rents* means ol rents, rov snues . kncoms, issues, and mﬂumqwﬁmnmmduﬂvmmmw.

THS LINE OF CREDIT TRUST DEED, INCLUDING 1 HE AJBIONMENT OF REZMTE AND THE SECURITY ITEREST IN THE RENTS AND PERSONAL PROPERTY, IS
Y VEMTO BECURE (1) PAYIRENT OF THE INDEBTI IDNIZSS AND (2) PERFOA-SANCE OF ANY AND ALL OBLIGATIONS OF CRANTOR UNDER THE AGREEMENT
: :Mnm:maofcammmnsm. THISU HE()F,_C‘BB)!T'I’RUB'I‘ DEEDBONENANOAOOEFTEDONTHEFOU.OW TERMS:

* \SNEOF CREDIT TRUST DEED- 1



ball pay 1o Lender afl emounts secured by )
and Lins of Crect Trust Deed,

e »m.wmm'lumnﬂmmmdmw:pmy lhﬂbogwmdby hobucwhopfwubn

2 Pnumlonmdlho Uﬂouandmm.md«tknmy.cﬂmmd«pmg lphﬂ.mnny(a)mmlnhpmuulmwmnmolmohopmy and
(b) oporate and manage tha Property, mlolmhq;uwwommmtomotznormoﬁmmwbmdnmaﬁmmmo?mpmy

THIS INSTRUMENT WILL NOT ALLOW USE Of *THIZ PROPERTY DESCR! JED IN TH!S INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND
REQULATIONS. SEFORE SIGNING OR ACCE!'TING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH
THE APPROPRIATE CITY OR COUNTY PLAN \INCI OEPARTMENT TO VZRIFY APPROVED USES.

b. Duty to Maintain. Grantor shall maintain the Pro serty i1 tenantable condlion and promply perform aft repalra and malntengnce necessary to preserve Iis value.

©. Hazardous Substances. Grantor répresents anc wane.nts that the Property 1 aver will ba 8o long as this Lina of Cradit Trust Deed remalns a fen on the Propesty, used
for the generaticn, manulacture, storage, treatmer |, dls pasa, release or threntc ned release of any hazardous substancs, g8 thoss terma ero defined in the C pi
Environmental Retponse, Compensation and Liat Bity Actof 1880, as amende, 42 U,8.C, Section 9601, ¢! seq. ("CERCLA", the Superfund Amendments and
Reauthorization Act "SARA, applicable stale isw s, or rogulations adopted pu- mlmmyolhe!omgolng Grantor authorizea Lender nd {ta agents to enisr upon the
Roal Proparty io make such inspections and tests as Lorder may deem appropdate to determine compilance of the Property with this paragraph. Anty inspections or teats

made by Lender shall be for Lender's purposes ond / and ¢ hall notbe construed 1o create any responaibilty or labllily on the part of Lendor to Grantor or to any other person.

Granice agrees 1 indemnlly and hoid Lendar hasi nlesn xgalnst eny and all cie'ms and losdes resuttng rom a breach of this paragraph of the Line of Cred2t Trust Deed.
This adligation 1o indemnify shall survive the payrient o the indebledness enc the satstaction of this Line of Credit Trust Daed.

d. Nulsance, Waste. Grantor shall not causa, conxh ct or f-ermit any nuisance nxmnorwﬂefanywipormtnonormmoPmpeﬂyorwpmbnmm
Specifically without limitaton, Grentor will not fem ove, o- grant o any other pety the right to remave, any timber, minerals (ncluding of and ges), soll, gravel or rock
products without the prior written consent of Lend sr.

& Lendor's RAight to Enter. Lender and lts agents ind re oresentatives may en sr upon the Real Property ot all ressonabls tmaa to attend to Lender's interest and to
Inspect  the Proparly for purposes of Grantor's co nplityce with the terms and conditions of this Line of Cractt Trust Deed.

1. Comp whh Q aawmmmpwwwmmmm ol all g authodtes applicable
o the use or oocupancy of e Pmpmy Qrantor may contest in good faith ary such law; ordinance, o mgmmwmma complllnco curing eny proceeding,
Inchucing appropdste appesls, 80 fong as Grantor has notfled Lender in writing prior to ¢olng 80 and 80 fong ms Lender's Interasts in the Property are not jeopardized.

Lender may requira Grantor io poat adequate sec xity v asonably sadisfactory 10 Lender, 10 protect Lender's Intersss.

g Duty to Protect, Inadditon to $e acts sot forth tbove !nﬂlaoulon.GnnllidunﬂcﬂmmhﬂfwmhodmrworuﬂuuofmPropmyaruunmbu
nececsary 10 protoct and presesve the Property.

5. INDEMNITY.

Graniof shall indemnlly Lender and hold Lender harn iess f-om any and all claim: orllabulllu arsing out of or In connection with the Property or its use, provided that
such deims or Iebltlos erlse out of acts or omission:1 occy-ring subsequent to th 1 ¢ate Grantor first hods ttie to the propenty.

8. DUE ONSALE - CONSENT BY LENDER.

Grantor siial not se, or transfer it Interest in the Foal Preperty or any Interest cr part thereol, without the Londer's prior written consent. A sals, assignment, or transler
maens the conveyance of read property or any right, | te or nisrest thereln; whot er legal or equiteble; whethar voniary or Involuntary; whather by outright sale, deed,
insiafiment saje contract, land contract, contract for tised, 1:2se-option contract, or by sale, uslmom.ormmdlnymndallnmumubmhmmtholdng
tts to the Real Property, or by any other method of 1:onvayance of real property ‘nterast. Transler also Inciudes any change in ownership of mors than fifty percent
{53%) of the Interests of Grantor.  Howaever, this opt on shall not bo exercised by Lender if oxerciza Is prohibed by fedsral tow or by Oregon law.

7. LEASES .CONSENT REQUIRED.

Fer Equity Loens secured by this Line of Cradit Truat Deed. Grantor may lease o sublet the Property, Haowever, Grantor shall not lease or sublet the Propecty without
Lender's prior wiiltten consent which shall not be with 18id u-veasonably. Lendor shall have not more that tan (10) days to reject any such transacton proposed by
Grantor, and the trensfer shall be deemed approved snlane rejectod within such 1o (10) day perlod, For iinea of credit secured by this Line of Credit Trust Deed, Grantor
m1y not laase or sublat the Property. Grantor reprot ents snd egroes that the Property will remain owner-occupled.

& TAXES AND LIENS.
The following provisions relating to the taxes and ller s on the Property are a part of this Line of Credit Trust Desd.

&, Paymont. Grantor shall pay when dua before the ; becc me delinquent all taxe's, special taxes, assessments, cherges (hcmdlnomxerandumq fines and
Impoatiicns lavied against or on account of the Prapery . end shall pay when cus all clalma for work done an or for services rend: ! fumished to the
Property. Granior shail maintaln the Property free o!nlllmhnvlmprlodlycnauequalbmohmu!oumdnfmdormunolcmdlﬂmnnd except for te
Ton of taxes and asssssments current but notyet iue, ¢ <cept £3 otherwise o wvided In this Line of Credit Trust Deed. 1! Grentor objects in good falth to the validity
or amount of any tax, asseasment, or related llen Granior at its sole expenue maymntemhevalldllymdmmlolm tax, assassment, or len.

b. Evidence of Payment. Gramormallupmdemmdru:rilhDLanderwldmmlpaymmothxuorunnmnumdMaumlzom:a'-cprhu
governmental official to deliver 10 Lender at any ti 1o a written statement of e taxes and assessments aguinst the Property.

9. PROPERTY DAMAGE INSURANCE.

Tre provich laing to insuring the Property ere & part of this Line of Sredit Trust Deed.

2. Mal ot shall p and maintain policies of fire Insurance with standard extonded coverage endorgaments on a repiacement bas!s for the
full insurable value covering all Improvements on ¥ e Ros! Property In an amcurt not less than the tota! unpeid balance on the Agreement, and with a etandard morigages
dause in favor of Lender. Polides chall be written in forrn, amounts, coverage 2 and basle reasonably accoptable to Lender and lasued by @ or companias
reasonably acceptable to Lender. Grantor, upon ( sque s’ of Lendsr, will dellve- to Lender from time to time the pollcias or certificates of insurance In form satisiactory o
Lender, including stipulations that ges will ot be « or diminishe § without at least ten {10} deys prior wrilten notice to Lender.

’
{
A
b. Application of Procssds. in the event thal the It prove:nenta are d o d d by Grantor shall promplly msm the improvements and Lender shall
make the Insurance proceeds avallable to Grantor or res ‘oration, subject 10 the lollowlng eundmons' (a) Lender shall have thatthe tmpr nis
- can bo restorad to as good or better condidon as e kmp 1ts were in immediately pdorbmomuahyonaeeoumolwmduudlpmeeodlwopald {b) Lender
l shall have detsrmined that such net proceeds, toge herw:th any funds pakd by G rantor to Lender, shall be sulficlent 1o complete the restoration; (c) No detauit and no event

of faflure which, with the passage of tme or the givi g of r otice, would constitule a default under this Line of Credit Trust Deed shalt have occurred; (d) Al the tme ol such
casuzlly, there are at least two (2) yearss to the ms hurity cate of the Note; (e) L ander shall have approved the plans arxd specifications o be used in connection with the
restration, which approval shall not be unreasons bly vd:nheld, and shall have recelved wiiltan evidence, satistactory to Lender, that luch plans and specifications have
been spp! d by all g ! and quasl-gov smmental euthorties having jurisdicton and by afi other p of enttes required to app such plans and
apodmaﬂons,(l)Lendormayroqmmnmmenmdlbeci bursed by itor by ac mant agent appointed by itin &« manner simiiar to that utiized for the disbursement
of funds under a constructon loan, induding withe ut imitation, requirement of cortificates of architect &9 1o percentage of completion and the funishing of appropriate
mechanics and materialmen’s lien walvers, the furishing of appropriate bonds and other liams 3 reasonably required by Lender. Net proceods in sxcess of the emount
necassary to compiate the restoration shall, at the optior of Lander, be applis1 to the outstanding indeblodnass asa prepaymeri thercol.

©. Unaxpired Insuranco at Sale. Any unexpired i uranc» shall inure to the baralit of, and pass to, the purchaser ot the Proparty covered by his Line of Credit Trust
Deed at any truetoe's or other sale held under the provizions of this Line of Cr.dit Trust Deed, or at any for¢closuro sale of such Property.

d. Orantor's Repert on Insurance. Upon requaest ¥f Lender, however not moro than once & yesr, Granior chall furnish to Londer a report on esch extsiting policy of
Insurance showing: (s) the name of the insurer; (b) the risks insured; {c) the 3mount of the policy; (d) tho properly Inaured, the then curront replacement vakue of
such property, and the manner of datermining tha value: and () the expiratio: data of the policy.

10. EXPENDITURES BY LENDER.

nemwmmmwmwmmmwau.ucmmmooed. of il any action or proceeding i3 commenced that would materialy effect Lender's interest inthe
Property, Lendar on Grantor's bohallmay, butahall 50 be rac:ulred o pay all such e-penses kiciuding butnotimited io taxes, insurenceand mainienance costs, and s Lenders
option, wii (a) be payable on demand, or (b) b adds d o 3 principal ioan balen-e and be payabio In sccondnnce with the Agreemant. This Line of Credt Trust Dead siso
w1 socure payment of theao amounts, The rights pe wvidec for in this parsgraph =hall be in addition to eny o dghta or any remedies 1o which Lender may ba sntiied on
account of the defxutz.. Any such action by Lender ! wefl no: boeonuwodue\.ﬂ'\gmdnhunnubbarm«mwrmmnnmmomdmm

LNE OF CREDIT TRUST DZED -2
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1.

14.

18.

16.

1w

b. Defense of Thia.. Subject 1o the exceptions In tha parag-aph above, it any; r wanrants end will lofavar delend the Gte to the Propery against the lawlul dieims
of ali peraona, Inthe svent eny action or procesd ng is comemenced that quoiiions Grantor's Uilo or the Intarest of Trusieo or Lender under this Line of Credit Trust
Deod, Granior shall dalend the action at ks expens o.: Gnutor may be the noial party in such procoeding, but Lender shall bo entided to participata in tha

proceading and 1 be reprasentad in the proceedia 3 by caunsel of Its own chal: and Granlor wii delivor, or cause. to be deliverad, to Lendar such Instruments as

mhvmumdwllmmmnmb‘pom‘llummm

8. Compllance With Laws. Granfor waranis thatlb use cf the Property compll P wm\ alf oidlung applicabls laws, ordinances, and regutations of governmental
authorides., C

CUNDEMNATION.
Tha folioving provisions relaling 1o procsedings In car demn ation are a part of this Uine of Cred!t Trust Deed.
a. Application of Nst Proceeds. ifall or any partof the Property is condemned, Lender shall epply the net proceads of the award In any

0 salisly Grantor's obilgations under the Agreemar it of ths Line of Credit Trust Deed. Mnn!pmendloimmnrduhaﬂmmmmwﬁtymmalﬂ
costs, 0xp » 8nd UOMAY 1098 Nox asaerty pald of Incurred by Trustee or Lendar In connection with the condsmnation. Howaver, Tire shall ba no

abligation to pay Granior's costs, expensos or alto noy ‘e as from such awarcs.

b. Procesdings. tl‘unypmcadmahcormmnm»lucd,G:mtordmmunp_wmuryLWMwﬂUngandamnn:mnprunpwmmdntepu:mnyb'o
necessary 10 defend the action and obisln the awa d. Grantor may ba the nom:nal party in such proceeding, but Lander shall be entitied to participata In the
pmeaodmmdbbqmpmunmdmmmm;byammlmmdmlm,ﬁwewwmddwqrormmbedemmd.mlmmmmnmmnm

requestad by it from fima to tima to parmit such partiz!saton. ’

IMPOSITION OF TAXES BY GOVEANMENTAL AUTHORI 188,
Tho foliowing provisians relaling to taxes are a part of his L.1ve of Credit Trust Docd,

. ‘Taxss Covared. The inllowing shall consiitute tax::s £o w nich this section epoii2¢: (a) & specific tax upan this type of Line of Credlt Trust Dead or upon nloranypan
of the Indebtedno1s securod by this Line of Credit* rust ['eed; (b) a apedific 1.« on Borrower which Borrower is authorized or required to deduct from payments on
the indeblednasa secured by this type of Line of Cr adit Trust Dead; (c) atax or- this type of Line of Credit Trust Deed chargeable against the Lander; and (d) a
opecific tax on al or any porton of the indebladnes 1 or or: payments of princior! and Intarest made by a Borrower. ¢

b, Remediss. I any inx to which this section epplies cmammemrrMO!MWOIQWdTNMM. Grantor shall elther () pay the tax belore it
bacomas dalinquont, or (b) contest the tax as provi jod k-ave in the Taxes end Uens section and deposits with Lender cash or a sulficdent corporate surety bond or
other security salistactory to Lender. : -

SECURITY AGREEMENT; FINANCING STATEMENTS.
The following provisions relating to this Line of Cred!t 1 rust [ sed as a securlly agr-ement are a part of this Lino of Credit Trust Deed.

0. Cecurfly Agreement. This instument shall conath s1e & racurlly agreemant ta the extent any of the Property consttutas fixtures or cther personal property, and
Leondor shall have ail of the rights of a secured party unds - the Uniform Comme-clal Code,

b. Gacurity inlareat. Upon raquest by Lender, Grans x sha!! execute financing alitements and take whataver other action Is raquested by Lender 1o perfect and
continue Lender's socurity inlerast in the Rents ang Perncnal Property. In addlion to recording thia Line of Credit Trust Daed in the real proparty records, Lender
Imay, atany ime tnd without turther autharization h om Grantor, e executed countarpats, coples or reproductions of this Line of Credit Trust Dead &3 @ fingncing
Giatement. Grantor shall relmburse Lender for ell ¢ xpene 33 Incurred In perfocting or continiing this sacurlty interest. Upon default, Granior shalt assembie the
Personal Property in a manner and at & place rean nably conveniont to Grantar end Lendar and mako [t avallable to Lender within three (3) business daya afer recelpt
of writtan demand from Lender.

©. Addrecsss, The maliing eddress of Granlor (debi 1) ar te malling address o Lender (péwrad party) rom which Information conceming the securlty tnterast
prantad by this Line of Credit Trust Deed may be ol talnac: (sch a3 required by tha Uniform Commarcial Code of the state where the Property is localed) are es siated
on the Brat page cf this Lino of Credit Trust Doed,

FUTHER ASSURANCES; ATTORNEYJN-FACT,
The lolowing provisions relating to fixther assurances are n sant of thia Line of Cre dit Trust Desd.

0. Further Assuranses. Atany tme, and from Sme ¢ tma, upon request of Leno sr, Grantor will make, execute and deliver, or will cause to be mada, executed or
clotvered, 1o Lendar of to Lender's dealgnae, and w hen rcquested by Lender, cuse 1 be fled, recorded, ro-fled, or re-recorded, as the case may be, at such tmes
ond in such offices and places as Lender may deer 1 appropriate, any and all such mortgages, deads of trust, rily deodas, rity ap! finencing
otatemanis, continuation statements, instruments o "furtir assurenoe, cortifica: as, and other documents as mejy, In the sole opinlon of Lender, bo necassary or
deslrable In order 1o eflachuate, complete, perfect, ¢antiru 2, or praserve {a) tha abligations of G undar the Agr this Line of Credit Trust Deed, and the
Refatad Documents, and (b) the llens and secusity | 1teres 3 areated by this Line of Credit Trust Deed on the Property, whether now owmad or hereafter acquired by
Grantor. Unless prohibited by iaw or agreed to the sonta-y by Lender In wriling, Grantor shall relmburse Lender for 8B costs and expensas Incurred In connection with
the ferrod o Inthis | ‘

b. Attorney-In-Fact. 1{ Grantor falls 10 do any of the ! Ungs r eferred to In the preccding paragraph, Lender may do so for and In the name of Grantor and at Grantor's
oxpense. For such purposss, Granlor hersby irrevicabls appoints Lender as G rantor's attorney-in-fact for the purpose of making, ing, g, fliing,
racording, and doing all other things as may be nec 158ary or detlrablo, In Lend:r's sole opinlon, to plish the [ o in the preceding graph

FULL PERFORMANCE,

1 Grantor pays &l the indebledness, including without Imitedn aff future advancar, when due &nd otharwlae parforms &l the obligations knposed upon Grantor under this
Uine of Gradit Trust Decd and the Agreement, Lendsr 1:hall :acute end dalivar 1o rustee a roq; for futt Y and shall and deliver to Grantor
suitable stelements of taminaion of any Snancing stal sment on Nle evidencing Lerder's rity | in the Rants and the Personal Proparty. Any mconveyance

faa required by law sha3 be peld by Grantor, If permilie d by e.oplicable law,

FOGSIBLE ACTIONS OF LENDER. The Lender may taka (e following actions with raspect to your Agraement under (o circumatances Rated below:

& Termination and Acceleration. Exceptas sat fort1 In tx: Agreoment the Lenoar may, without lurther notice tarminate your Ag and require G 1o pay the
€ niire outstanding belance mmediately, and charge Grantor cortnin fees If any of the following happen®:

{1)Grantor engages in any fraud or material misreps 1sante.ton In connaction wit the Agreement. For oxemale, Il there are false slalements or omissions on
Grantor's spplication or financial statements; ’

{2AGranior dous not meet tha repayment lerms of th» Agr ament;

Fansler e 1o or osil the cciateral, prevent the ft tecks ure of any ltams, or W ta of the coliaterss.

b. Suspenelon of CrscdRMeduction'af Cradit Limit. Lendeemay rohuss 1o mah additional advances on the ino of crodt or reduce the Gredi il during anry perod In
which the following oxist or occur: ER I D

{1)Any of the circumsances listed In &, abave;

" - (d)Grantors ectons or inactions sdvarasly aftect the-colly aral or Lender'a rightt in thé collateral; gggum..lmmm malian lnsursnce, pay 1axes;

{2)The vatue of Grantors dwelling securing the indabls dnets dacitnos significanty Jelor fta appfalaed va!uo for purposas of tha Agreement;

{3)Lander reasonably bateves that Grentor wil nolbocbl‘gm mm mr_b@yipcnmguh

L 16 Agreemont due to & maleral change In Graniors financlal
'c’mm:,; A




b E i !
8 tnnual parcantego ral Imr‘ulm 4 X or

Interast ©an 120 2 : E i : S
.mmmmnr\g@l_ bypqwnmmlgmcimlwmﬁmw}r ] ; pracice.
¢. Changea tn Terma. The Agreament pormits Lend rto t:ks certaln changes fo the lorms of Awimmlpeaisd'mormmummuw
eonts. ’ BEN RS

NOYICE OF DEFAULT.

tn he event of & defsult under Paragraph 17.b{4), Borr awer chall hava an opparturly to remady any such default within thirty {30) days ater notice trom the holder
hecol. mmmmmumommwma»ﬂm In the Untied States mall, poatage fully prepald, certified or retum tecelpt requasted end addressed 10
waunlﬂnﬂ&mnﬂtwdnbwcuntudwﬂm:ddmunmqbodwgnmodbywrmy\mﬂachmu. . '

taless of the craditiing, | 3

10. ACTIONS UPON TERHMINATION.

In £e event the Agreement is tarminated, Trustes or | snder atlts option, may, ot earfisr than thirty (30) days after Grantor has bean glven wiitten noscs X the
u«nhaﬂon.exudsawmormdmbltmﬁ\g rights andro_rpodlen.haddls!onmanyommghuofremedespmwdedbylaw. '

a. Poreclosurs. wxmmpodbdounypmoma Rea Pmpony.monteormllmvomedghmtomdonwmueumwn.wlm shal have the right to
‘oreciose by judicial mdmun.hclmowawlnuwmmwlmwwm w‘loxwmpcw!dodbyupplmm.

». UCC Remexdias. VAT recpact to all of any partaf he Personal Propesty, Lenc ¥ shall have all the rights and ramedies of 8 aecured party under the Unitorm
Commaorciadl Coce.

. Coltact Rants. Lendar shall havé the right, withot t nolics to Grantor, 10 take possession of and manage the Properly and coflect the Rents, Incuding amounts past

dmuwunpdd.mdnpplymmlpmodt.m: mdat:ovoundnﬂcom.mn!mlmmmmu. in Mmmadwudehtlmnwr-qwow|mu

other user of the Proparty to make paymenta of 1 11 0¢ u38 1098 directly 1o Landar, if the Renta ara collectad by Lender, the Grantor lirevocebly designates Lender es
name of Grantor and 10 nagotiate the same and coltect the proceeda. Paymsents

Graniors atiomay tn tact 1o endorse insruments nicalve In payment tharao!f In the
by tanants or cther usera o Landar in responae 0 Lendor's demand ahall sed:ly the obligatons lor which the paymants &re made, whathar of not any peoper grounds

for the demand cxisted. Lender may exerdse its ghts undsr this subparagraph lther In person, by agent, of through & recalver.

recelver sppointed to take possessien of any ol of the Property, with the powac to protect and prasarve the
and to collest e Income from the Pmponywﬂapp!;vnwpmumwuwm«mo!m
without bond | permitted by law. Lenders ngh!lnmnppohummol a recsiver shatl exist whather or
Emplnymenlbywtdauhalmimmmrynpummmnonn

d. Appoint Recsiver. Lendar shall have the right 1o Jave &
Property, 10 operate the Property praceding fored asura of sale,
receivership, agalnst he indebladnasa. Tho rece Variniy seve
not S epparent valua of the Propenyexeoedsmﬂweawdmuby a substtiat amount.

racelver.

. y a1 Su?l i J lnpmur:onoimaPmpcnyuhafmoPrMhoddupruvldedsbwootundermmmubeeunnsonﬂmm
possession of he Property upon default of Grant », Gre.ntor shall becoma & tonant at sufterance of 1 onder or the purchasar of tha Property end shall, at Lender's
opuon.m(a)paynmesonabbmnmlhfuao  tho Property, or (b) vacaio mPropmylnmwdlamyupmnwdmndoum.

106 or Lendst shall have any oter dght of remedy provided In this Line o! Cradit Trust Dood or the Agreament of by law.

{. Other Asmedias. Trus

. Notice of Sale. Londamwoemmrremmbhmumolmeumund alaceolnhypmmaalenlma!’ermlmwmoro(mo time aftar which any private
mamrmmmmmdm!’m Proacrty Is 10 ba made. mengblamuonhanmmn noucogmaunnun(m)dayb.mmumolmmu

dispoaltion. AnysshdFermnalPropommylnmdancnnlmcﬂmwlm‘vmynnioolmoﬁealﬁnporrf. .

ava the Proparty marshalled. in exorcislng ts rights and

1. Salo of the Prapanty. To tha extent pormittad ty apal cable law, Grantor heraby walves any end &f Aghis to b
salo or by separals sales. Lender shall be entitied to

remedies, the Trusiee or Lender shall be Iroe 1o soll of unnypmotm-PmaonyugeMormpamm/.mm
bldnxmypubﬂcsahmnnorwpommomaPmpMy. :

20. NAIVER; ELECTION OF REMEDIES
Amwwmulabrmdlw:!mol Nnuuolc:ednTanatdmmtmﬂmonmudumlmmopmnghu otherwise to demand strict
mwmm:ummamonmpmmm Elodonbymewnuomyg’emwprmddadhmuanMTanmaAmanhmynmm
mmemwwmmemPummo!woMmmsdy. ard an sloction to make elpordmaumnkommwmnmnblganmdm

md«munoimad!ﬂmameodanuhnmad Grasit f to porform shalt no! al!sdl.eqdennthbdodareldemmmn any ol its ]

21. ATTORNEY FEES; EXPENSES.
1t Lender Institutas any sultor action to enforce ary of tha terms of this Uno o Credit Trust Deod, Lendar shall be entiied to recover such sum as the court my adjudge

msombleuammwluaalvlalmdmanyap;eal. ‘Aethor or not any courtaction ls & p d by Lender which in Lenders

13 Interest of the enforc sment of s rights ahall bocome a part of the indebledness payabie on demand and shall
Mhmoﬂﬂmmmeordehmmo.wﬂdlevnrhmghel.!runmcaluolexpend!usunmmpa‘d Expansas eavomdwwsparaqr“".m.vdmnlmum
however subject Lo ary Emits undsr epplicable lav, Le/x!e’s atiomey foos whiamormxt\ofe 13 @ lawsult, Including atiomay fees tor bankruptcy procesdings (including
eltorts to modily or vacate any automatc stay or | junction), appaals and ary anticipated post-judgemant collection sarvicas, the cost of searching recards, obtalning Utie
reports (including foreciosure reports}, Burveyors' repcrna, appralsal fees, tte ‘nsurance, and fees for the Trustae, to the extent pormitted by applicable taw. Granior also
nmw@nmmmuuwmwmmmwm. hmogvimuﬂogodmlol,muUmolcmmelDM.Londwlmnbnnluodloneoml‘rom
Granior Lander's oliomey fees and actual dlsbur emen's nacessartly Incurra by Lender Iri pursuing such foreclosure.

22, RIGHTS GF TRUSTEE.
Tnummmaolmmhuwmmlm uutmmwumm.

23. POWER AND OBLIGATIONS OF TRUSTEE.
The hmﬁngpr&vlalms rela\hgblhopowena"doulqanmsoﬁm'smam partof this Line of Crodit Trust Deed.

&. Powsr of Truates. lncdd!ﬂmmallpwmtﬁm:oeuumuamno' ollaw.Tmslaeahthuvamapowenomkemhlmdmacﬂmwlmmpedlnme

) Propemupmmmques!oll.endermd Grator: {3) Join In preparing ard filing a map or platof the Real Property, including the dedicaon of sreals o other rights
10 the pubiic; () join hqmnmwmomlua'nmoanymwlcummmeﬁeal Property; and (c) join In any subordination or other agreement affacting thistine
of Credit Trust Deed or the Interest ot Lender undar this Line of Credit Tr:st Dosed.

b. Obligationa to Nollty. Trustee shall not be 1biiga:ad to notly any othar narty of a pending sale undor any other trust deed or llen, of of any acilon of proceeding In
which Gran‘or, Lander, or Trustae shalt be a party, njesa the action or proceading is brought by Trustoe.

©. Trustse. Trusios shall meet &l quallfications requl: od for Trustee undor rpplicable atate law. 1n addition to the rights and remediea sat forth-2bovae, with respect 1o &
or any pan of the Propeny, the Trustee shall have tne right to foreciose b/ rotice and sala, and Lendor shak have the right 1o forecioge by judiciel for d in
aither case t accordance with and to the full exton: proviced by applicnb-a law.

d. Successor Trustss. LaMev.astndes’aopum.naytmmmmume 1ppoint a successar Lrustee to any app o b der by an e

and acknowiedged by Lender and recorded -n the olics of the Recordor 3t tha County where the property 13 now Jocated. The Instrument shall contaln, 1 additon

doﬁmmﬂmm&odbylmmlw.mnmnclm ginal Lender, and mbooklndpanowhuommo!&.dﬁnmoudhmeudod.
cmmwmww&utdmwmmw:um.wm W ahall be 1t “nndad(mwlodgodhyunduulu in
trustes, Withcut conveyance of tha Property, ahall cucosed to &t the tits. powera, and duties conferrod upon the Trustes in this
applcable isw. Thia procedure lor substinut 3n of Trustes shail govam k- tha exclusion of afl ather provisions for substitution.

©. Sala by Truzise. mnme'rmmseupmmmmepowmpmud.rmmmnapptymommumn, yment of (1) the expenses of salo, tnciuding
mohvm.l!molmexuaMm:monblntalol‘l’mm‘.mw,(z)ﬂwloﬂgaﬂomsowmdbyw:TmnlDeed. {9) maNpenmnmm“ccrdoduem
mmmmmwmlolmoaemﬂchn-mdl:\eTmalDoodanhal- wefeulnwynppoafhxheordorulmprbmymd(qmompm.unny.nmoemnmrorb

his succezsor kn Interaat entitiad to such su plus.

The
Uine of Credit Trust Dped and by .

24. NOTICES TO GRANTOR AND OTHER PARVIES

WWwwsmotMTm:MI.wmmwxmanM mmwdqelmltuﬂmymﬂudmmemnu.amnbolnmmmdshalbacnodm

when scusally delivered of, 1l matied, shall be deomxloﬂmamndupwmmwmdsmmmmstummmmmmmwam

8ddroases shown et the top of page one (1). Anyp':nymeydunoiluacidmnlornpﬂ_cnmﬂatwaLheolcmdnnmooedbyommmdwﬂmmummmo

) mm.cmmwp\ipoudmlmﬂmhwd\ano.ﬂnpttfaaddm:ﬂebﬂelhlrnahsolmlmmmohddllollnylhnvﬂd\hupdomy
near the top of the firs: pago ol this Line of Gred Trust Doad. For notice purpases,

& tmes of Grantar's curent address.

mu:m:memuMMbounmlmmmﬂ!mwp

nt!onm‘l’numndmdax
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el ‘&ﬁﬁmmwwdhwﬁhunu :
“Trust Déed shat ba offective unieas given i wiking and signad by

* matters set fort 1n this Line of Credit Trust Decd
j bour d by

: ,MUW“'.M'}WI?‘ .
b.Amanopem Grantor shall furnish to Lendt 1, upon request, & state pmﬁtgewhgdrmmmmdmmmnﬂmhm
detel s Lerider ohal require. “Nei cash profit” 1 hafl san X cash rece nguan;mbmnamn mate in connection with the opecation of 0w

o. Applicable Law. This Une of Crodit Trust Dect: has been dellverod © Lencer and acospted by Lender in the State of Oregon. This Line of Credt Trust Desd shall
be gavemed by and construed in accordance vih tra laws of the State of Cregon. -
‘of eonver'\]ohce purposas only and are not to bo used to interpret or define the provisions

d. Captlon Head! Caption heading In this U 19 of Credit Trust Doed are
of this Uine of Cradit Trust Deed.

2. Entlre Agreement. The pasties agree that the \grearnent, Line of Credit Trust Deed, and quent edy hars lrom Lender o Borrower, are the entre
egreemant betwaen tho parties and supersede a1y prior agreements batweon Borrower and Lender telating to the Proparty.

1. Merger. There chalt bo no merger of the Intara 1t or 9alatle created by this Line of Crodit Trust Daecd with any other (nterast or estate in the Property ot any time held by

or for the benafit of Lender In any capacly, with aut to written consent of Lender.

g. Multiple Partiso. All obligations of Grantor uns or this Line of Credit Trust Cacd shall be joint and soveral, and all ralorences to Grantor shall mean each and avery
seary kor Lender to inquire

Grantor. This means that each of the persons 1igning below 1 responaible ‘or all obligations in thia Line of Credit Trust Dead. itis not nece
g 1o &et on behall ol , &nd eny bied: made or

hhmpowmdmyc!mmnorolmmnam, direciora pastners, of 2gents acting or purportin:
d In upon the i d it of suchpowersshalibe g d under and "bylti'UnoolcmdﬂTmand.

provigion of this _Ino of Credit Trust Doed to bo Invalld o unenlorcesble as to any POrson of CrCIMSIENCe,
03 1o ary other parsons or crcumstances, and ai provisions of thig Une of Credit Trust Deedin al

h. Severabliity, it a courto! competent jurisdiction finde any
such finding ehall not render that provision Inve id o unenforceable
other respects shall remain valid and enlorcent ia.

1. Successors snd Assigns. Subject to the iml ationt staisd In this Line of Credit Trusi Deed on tanster of Grantors interest, this Lino of Credit Trust Desd shell be
binding upon and inuro o the beneiit of the pa: ties, thaelr successors, and eanigns. Ul ownership of the Property becomes vestad in a person other than Grantor,

with relerence to this Line of Crodht Trust Deed and the Indebledness by way of tocbesrance or

Lender, without notics to Granior, may deal wi h Granior's $uccussors
extension without releasing Grantor from the © Aigatons of this Line of Cre:M Trust Deod or Habliity under the indabtedness.

L Time ls of the Essence. Tima s of the esser caln 19 performance of s Lino of red lfmal Deed.
K Walver of Homestead Exemption. Grantir ety releasas and walves 1l rights benafits of the homestaad exemption tavs of the B1ats of Orogon a3 to ek
: . Mbpd@:wqdbymmcp!mtuqmgd, b s s RN
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROV S1ONS OF THIS LINE OF CREDIT TRUST DEED, AND EACH GRANTOR
AGREES TO IT8 TERMS. o S S

Y 95> MQ'W&‘”&/ I "m:@IJMAm | LU~/QZC&'444‘VA4

By:
?gaymond W. Jacobsdn
T

Ruth M. Jac%{son,

STATE OF OREGON ) B
)yss. :

County of Auaeth ) N 2
Onun&_fddayo! Sﬂd/: .wglé_.bofommolhe mdm!gned Notary Public, personally U .JﬂC“ObDéﬂ". 4
scknowledged t Ling of Credit Trust Doed to bo the freo and vokua Q&m!;ﬁ“

Individual that executed the Line of Credit Trust Deed and acknc i
mdhbﬂmwﬂ.bywﬂnﬂtyolamm.mm uses ar;‘x!pupoaumorernmén , &nid on oath stated that he/she was authorized to execute this Une
Cradit Trust Desd and in fact executed the Lina of Cradit Trust Deed.

AL SThSIN

- TN\ ‘
- OFFICE SEAL ] ResitgatlL_ZA LU ath S t\e—
ﬁorﬁEaf\"lg&B'{?g N ggg 30N ' %Q]
COMMISSION NO, 01§718 N tW ATAWA
S COMMISSION EXPIRES SEPT. 28,1698 Now( ic In and for xhesEl\?or: [@TAZ< A
PUAALIETS Py Wy onaxpires: Y ZB[ 90 o

| STATE OF OREGON,

Counly of Klamath
.. 1 certily that the withln: Instrument
was recelvedforrecordonthe_28t1_day of
Sept . 19 _94& ,at
: o'clock A .M, and
__ recordedinbook/reel/volume No. M35 _on
" .page _ 30392 or as fee/ile/
Instrument/microtiim/reception
"No. 88869 , Record of __Mortgages
" of sald County.
A Waness my hand and seal of
. Counly affixed. -
Evelyn Biehn, County Clerk

me

L. NAME o -
oDt Witshendese. vy
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