ey 1998 Between

» as Grantor,
- 88 Trustee, and

-y @8 Beneficiary,

3558 1

WI?‘}‘!@SSETH}

. 'd_cvorp{gys;tql ggu.s;tea ’4” trust, with power of sale, the property in
- h.. describod 8s: e . .. .. L S
Lots 5 and 6 in Block 5 oFf:wACK PINE VILLAGE;”according:to the official plat
thereofion file in the’ Gffice of the County Clerk of Klamath County, Oregon.
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{ gular ?f:e t wements . herrditament  and llfﬂ_ll‘_'tgnl‘.ﬂ%s and all;other rights thereunto bolonging or in anywise now

:g;herei!t_e' appertaining, and. the rérits, isa o3 and profits thereot and ‘all'# _ft‘{mf w or hereafter attached fo or used in connection with
property; vy HEE A . Lo SR

FORTHE PURPOSE OF SECURI! /G’ PERFORMANCE of each’agreement of. grantor herein contained and payment of the sum

ot SEVENTEEN. THOUSAND. AND. NO, 1 00THS ~=mmrer —

mrmmm——— $1{7, 000.00) Py smmmmenme—s © Dollars, with interest thereon according to the terms of a promissory
noafe: of even: date: herewith, payable to beniticiary-or order. and 11ade by, grantor, the final Payment of principal and interest hereot, it
oner. piid; ¢o be'diis and payabls o MAY1,. 2004 el

The date of. maturity. of ‘the. debt sécu ‘6d tz:{his instrumen: is the date,  stated above, on which the tinal installment of the note
becg{g:e’s\dde.ax‘zq payable. Should. th‘e, grantor. either agres to, attempt o, or actually sell, convey, or assign all (or any part) of the
property or ali (or any part) of grantor's'interes- in it without {i1+f obtai) ng-the written consent or approval of the beneticiary, which
consent shall not be unreasonably withheld rhen, at the beneliciary 's option®, all-obligdtions - secured by this instrument, itrespective of
the maturity dates expressed therein, or Aes ein, shall become imn rediately ‘due and payable. (Delete underlined clause it inapplicable.)
The execution by grantor of an earnest mone v agi sement** does not constitute.a sale, conveyance or assignment,

To_protect the gscurity of this trust dé sd; g aifor agrees: P Rt :

- To:protect; preserve and: maintain the property .in good «ondition:and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of.the property,. .o ToEe

2. To complete or restore promiptly and.in. jood and habitabie condition any building or improvernent which may be constructed,

damaged or destroyed thereon; and pay'wher. duo all costs incurred therefor.
v .. 3. To comply with all laws, ordinances ; refulations, covenant s, conditions and restrictions atfecting the property; it the beneficiary
80 requests, fo join in ing such #i. {18, stnt Jpursuasi: to the Uniterm Comimercial Code as the beneliciary may require and
to pay for filing. same'in’ the proper public olfico or:oftices, as weli ‘as the:cost of all lien ‘searches made by tiling officers or searching
agencies as may be deemed desirable by the ;encliciary. Cceis :

4. To provide and continuously maintain insurance on the buildings now or hereafter erccted on the property against loss or
damage by fire and such other hasards as ths beroticiary may frorn time to time require, in an amount not less than smax ins value
written in companies acceptable to the benei iciary, with loss payalle to the latter; all policies of insurance shall be delivered to the bemno-
ficiary as soon as insured; it the grantor shall tail tr any reason to procure any such insurance and to deliver the policies to the benelficiary
at least fifteen days prior to the expiration o.' any policy of insuran-e now or hereatter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any fire. or_other insurance policy may be applied by beneficiary upon

a'}iy"iradebteanes{ secured hereby and in'such order as beneficikry may deterrnirio, or .at option of benoticiary the entire amount so collected,
or any part’ theréof, may be released to grantur, Such application or release. shall not cure or waive any default or notice of default here-
urider ‘or “invalidaté aty act done pursiant to such dotice. o

S. To keep the property free from cot struction lens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxe:, assesstents and other charges become pasr due or delinquent and
proaiptly deliver receipts therefor to ' beneficiiiry; tKould the granto; fail to make paymant of any taxes, assessments,

liens or other charges payable by grantor, eith:r by direct payment ¢ by providing beneficiary with funds with whic

ment, beneliciary may, at its option, midke rayment thereof, and 1he amount 8o paid, with interest at tho rate set lorth in the note
secured hereby, together with the obligations lescrbed in paragrap s'f,,nhd, 7 of this trust deed, shall be added to and become a part of
the debt sectred by this trust deed, without wi dver of.any rights aris ng iront breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property heréir beforo described, as w sll as ths grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein desctibed, and all s ach payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at thé optic n'of the bensliciary, r2nder all mims secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. L : o

6. To pay all costs, fees and expenses ol thir trust including 1 he cost of title search as well as the other costs and expenses of the
trusteo incurred in connection with or in enforcing this obligation a nd trustee’s and attorney's fees actually incurred.

7. To appear in and defend any action sr priceeding Purporting to atfect the security rights or powers of beneficiary or trustes;
and in any suit, action or proceeding in which the heneficiary or tra tee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the benwllcinry’gi’dr‘i‘rusiu'q atforney’s lecs; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shal be fixed by the trinl Court and. in the event of an appeal from any judgment or decree of
the trial court, grantor turther agrees to pay st ch sunt as the appelia-e court shall adjudge reasonable as the beneticiary's or trustee's at-
torney’'s fees on such appeal, '

It is mutually agreed that: .

8. In the event that any portion or all of thiy property shall he taken under the right ot i domain or cord tion, bene-
ficiary shall have the right, if if so elects, to requi re that all or any-, poi'tl'ot;llpi the monies payable as compensation for such taking,

NOTE:; The Fust Deed Act provides that the trustes herauncer must be either an :Homey, who Is an active member of the Oregon State Bar, a bank, trust company
r savings;and loan asicciation authorized to do Jbusinas ncer the laws of Orago1'or the United States, 2 litle insurance company authorized to Insura title to rpal

property of this stats, Hs subsidiaries, afflliates, agents or branciies, the United Stata:: or any agency thereof, or.cn escrow agent icengad under ORS 695.505 to 685585,
"WARNING: 12 USC 1701 regulates and may. prohibit exicisg of this option. | oo iy .o a0

“"The: publisher suggests; that such an-agresment. ade? 183 thg Issuo of obtaining beneficiary’s consent.in complets detall,
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sueh-pr i it
| in ths trial and appellate courts, ‘necessarily prid or incurred by beraiiciary in such proceedings, and the balance applied upon the indebted-

g

applied by it tirst.upon any reasonchble costs and expenses and attorney’s fzes, both

‘ ings, ‘shall’ “#o benefic

grantor;agrees, at its cwn expense,’to 1ike
ions, promptly.ugon pneficiary’s requert.

such actions and exscute smich iristruments as shall bo necessary
ten request of bemtfcinry, pnyéunt of its la'ét and prepentari,ori of this deed and
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s, sacured hereby;: and.
ining such:«

9. At any time and from time fo time uporvwrit

’ the note for endorsement (ini case of full rect nvey unces, for cance/l tion), without atiecting the liability of any p for the pay of

the indebtedness, trustee may (a) consent t¢ the making of any m.ap or plat of the proporty; (b) join in granting any easement or creat-
ing any restriction therean; (c) join in any subcrdinstion or oth-c agreement allecting this deed or the lien or chargs thereof; (d)
reconvey, without warranty, all or any part «f the property. The  antee in any reconveyance may be described as the “pesson or persons
legally entitled thereto,” and the recitals the -eln «f any matters or facts shall be conclusive proof of tho truthfulness thereof. Trustee's
fees for any of the services mentioned in thi: paragraph shall be act less than $5.

10. Upon any default by grantor hereuader, beneficiary may at any- time without notice, either in person, by sgent or by a receiver
to be appointed by a court, and without reg: rd tc the adequacy ¢l any security for the indebtedness hereby secured, enter upon and take
poss:=ssion of the property or any part thereod, in its own name su or otherwise collact 1he rents, issues and profits, including those past
due and unpaid, and apply the same, less ccsts ad expenses of of eration and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such orcer #: beneliciary may determine, . el .

11. The entering upon and taking poss:ssic: of the propertv, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or a.vards for any tak ng or damage of the property, and the application or release thereot as
aforesaid, shall not cure or waive any default or 1otice of defauls }ereunder or invalidate any act done pursuant to such notice.

12. Upondetiault by grantor in payment i ary indebted, seq red bereby or in grantor's performance of any agreoment hereunder, time
being of the essence with respect to such pa)'me’ and/or perforzu nce, the beneficiery may decli all sums secured hereby immediately
due and payable. In such an event the beneiciar: may elect to proceed to foreclose this trust deed in equity as & wiortgage or direct the
trusree to foreclose this trust deed by adveriisera-nt and sale, or o.ey: direct. the trusize to pursue any other right or remedy, either at
law or in equity, which the beneficiary may hav-, In the event ti-e beneficiary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause o be recorded a writre 1 noti of detfault and election to sell the property to satisfy the oblige-

proceed

“fian secured bereby whereupon the trustee siall 1 x the time and place of }‘sa'le, “give notice thereof as then required by law and

to foreclose this trust deed in the manner prvided in ORS 86735 +086.795.

13. After the trustee has commenced lorec osure by adverlisement and sale, and at any time prior to 5 days before the date the
trastee conducts the sale, the grantor or am’ oth-t person so priv; leged by ORS 86.753, may cure the default or d faults. 1§ the default
consists of a failure to pay, when due, sums sécuced by the trust «leed, the delault may he cured by paying the entire amount due at the
time of the cure other than such portion as woiu.d not then be du+ had no default occurred. Any other default that is capable of being
cured may be cured by tendering the perfor.nance required under -he obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person eflecting the cure shall pay to th- beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together wi h trustee’s and attorn -y's fees not ding the ts provided by law.

14, Otherwise. the sale shall be beld oa the date and at the time and place designated in the notice of sale or the time ic shich
the sale may be postponed as provided by lew. T 1e trusteg may se 1 the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, pa -able at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the p opery s0 sold, but wy+hout any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be concli sive prool of the tru afulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at th sa'e ’

15. When trustee sells pursuant to the pow ers provided here in, trusfee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation »f th: trustee and a 1-asonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recirded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4 ¢the surplus, if any, ¢ the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time fo tine ap,oint 8 sSUCCESSOr ar SUCCESSOrS to any 1rustee named herein or to any successor trustee
appainted hereunder. Upon such appointmeaf, ad without conve vance to the successor trustes, the latter shall be vested with all title,
powers and duties conferred upon any trustse khe-ein nemed or spoointed hereunder, Euch such appointment and substitution shall be
made by written instrument executed by be iefic ary, which, when recorded in the mortguge records of the county or counties in which the
property is situated, shall be conclusive prcof ¢f proper appojntaant, of the successor frustee.

17. Trustee accepts’ this trust when tlis ced, duly execut ¢ and acknowledged, is made e public record as provided by law. Trustee
is not obligated_to notity any party hereto of pending sale under any other deed of trust or of any action or procecding in which grantor,
bensticiery or tiustee shall be'a party unless guch action or proce-ding ie brought by trustee,

" The grantor covenants and agrees to ad s th the bencficiar; and the beneficiary's successor jn interest that the grantor is lawfully
seized in fee simple of thé real property and has 1 valid, unencunid eced tifle, thereto .

and that the grantor will warrant and forever def:nd the same ags ast all persons whomsoever.

The grantor warrants that the proceeds.of the loan represa ted by the above described note and this trust deed are:

(a)* primerily for grantor's personal, farxrly or household ; urposes (see Important Notice below),
en i@ (o A d e @ 5 aha bk Lo a @985 7.8 ) PREXROCOENRDACY X Kaaira PR T, AT GG MDA N E 0 e
This deed applies to, inures to the bunetit of and binds all sarties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assijins. T'he term beneficiiry ehell mean -the holder and owner, including pl dgee, of the
sacured hereby, whether or not d-as.a eneticiary herein. : S

In construing this trust deed, it is understod that the graa-or, trustee andfor bereficiary may each be more than one person; that
if the fext SO i the singular shall be t:ken to mean ard include the plursl, and that generally all grammatical changes shall be

made, assumed and‘implied to maks the prwvisicas hereof apply ¢ qually to corporations and to iadividuals.
IN WITINESS WHEREOF, tite g antor has exequted this instrument the day and year first above written.

* JMPORTANT NOTICE: Delete, by lining .out, whicheve  warranly (0).er (b s
not applicable; if. ty {o}-is opplicable and the teneficiory is & crod:tor
as such word is defined in the Truth-in-lending Act and Regulation Z, the p
bensficiary MUST comply with the Act and Regvlatica by making requiced o,

dliscl for this. purg use Ste Naoss :Fo om. 1. 1319, or equival-at. . T;ERRENE OHLER

1f compliance with the Act is no"rtoquizedrdism; ard this notice.
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STATE OF OREGON: COUNTY OF ¥ LAMATH:

fink 4

record at request;o
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pay ﬂ easonzble ca: ts, expenses and stforrey’s niecsssarily paid or incurred by grantor -
A




' STATE OF OREGON: COUNTY OF KLANIATF

E the 28th day
aad duly, recorded in Vol. M4
30406




