THIS TRUST DEED,

J made ‘this ......
" MICHAEL.R..REESE :

.o

N - as Grantor,
KEY ‘ TITLE. COMPANY‘ ; : as;Trustee,.and
A o eeny-a$. Beneficiary,

Grantor iirrevocab[;g grants,

o
>
o
ar
o)
19

official’plat

09-28-94A10

Lot 5 in Block 9 of FIRST }DDITION TO RIVER PINE ESTATES, according to the official
4n the .cf fice of -the :County:Clerk of Klamath County, Oregon.

plat thereof on file ,
ING RE--RECORDED TO CORRECT TRUSTEE.***

*%x THIS TRUST D

- ‘WITNESSETH:

ams j:s,'gltls,gnd. cgnv,e}i_s to: trustee-in trust, with power of sale, the property in

FIRST AbDITION TO RIVER PINE ESTATES, according to the
le in the office of {the.County Clerk of Klamath County,
i =

heret/it, ¢s and appurtenances: and . all other rights thereunto belonging or in anywise now

together with all and sing
or hereafter appertaining, and the r

-FOR THE PURPOSE OF SECURIN G:PLRFORMANCE .f each agreement of grantor Rerein contained and payment of the sum

THIRTY. ONE: THOUSAND “AND:}0/ 1 00THS ==mx 1 et

ents, issui's arxl {proﬁts thereol & ad all

fixtures now or hereafter attached to or used in connection with

+ = Dollars, with interest thereon according to the terms of a promissory

——==($31,000.00)

even date herewith, -payabl

ot soonsr paid, to be due and payable _. C

The date of maturity of the debt secured Ly this instrumen: is the da
In the event the within described prop:rty, or.any:p
by the jrantor without first A.ving obtained _the.written consent or approval of the beneficiary, then,

a:to bem ticiar ; ororderand o:ade by grantor, the tinal payment of principal and interest hereof, if

becomes due and payable.
conveyed, assigned or alienated
T £l - 8 L - a’ bl i)

oly due and payable. "

the security of this trust deed, §-antor agtees:
:1, To protect; preserve and maintain the ;
Tot to commit or permit any waste of the proparty.

becomie. immediat

provement thereon;
2. To complete or restore promptly &

or destroyed thereon, and pay whe: due all costs incurrsc thersfor.

ordinancss, reg ulatiom,vcovemn!s,-,conditions and restrictions atfecting t

ch tinanc ng. s atements pursua t-to;the Uniform Commercial Code as the beneficiary may require and

blic . »tice or offices, as we l.as, the.cost of all lien searches made by tiling ofticers or searching

"3. To comply with all laws,
80 requests, to join in executing su
same in the proper pu
be deemed desirable by the bere ficiary.
and continuously maiatain insurance on
ther hazards as the beneliciary may trcm time to time r
table to the benficia-y, with loss payible to the latter;
if the grantor shal! fail for any reason to procure any such
xpiration i anv policy of insurs

to pay for tiling
agencies as may

damage by tire and such o
written in compani
ficiary as soon as insured;
at least fifteen days prior to the e

cure the same at grantor’'s expense.’ The am«un 1
any indebtedness secured hereby and in such orde- as beneficiary my deterinine; or at oprion of beneficiary the entire amount so collected,

-aleased to graitor.
ne pursuant t3 such notice.

free from canstriuction liens and 10 pay all tax
.before anypart of such ta: es, assessments and other charges become past due or delinquent and
benéfiziary ‘should the gran-or fail to make payment of any taxes, assessments, insurance premiums,

or any part thereof, may be rt
under or invalidate any act do;
S. To keep the property
assessed upon or adainst
promptly deliver receipts therefor to
liens or other charges payable by grantor,
ment, beneliciary may,
sacured ‘hereby, together with
the debt secured by this trust deed,
with interest as afdresaid, the proper
bound for ‘the payment of the obligation
and the nonpayment thereol shall,-at the o}
gbla-and constitute a breach of
6. To pay all costs, fees
ee incurred in connection wi

9. To appear ii and defen: .
action or proceeding in which the ‘beneficiary or triistee may appear,
including evilence of title and ‘the heneliciary’s or trustec's attorney’s

at its option, make
the obligatiors do:cribed in !
without waivar of any rights a: ising from Breach of any of the covenants hereof and for such payments,

4y~ Ber sinbe lore described, a: well as the grantor, shall be bound to the same extent that they are

and expenses of rhis trust inclu
ith or in eaforcing this obligatio-v and trustee’s.and atrorney's fees actually incurred.

d any actin or proceeding purn wting to-atfect the se
and in any suit,
to pay all costs and expenses,
mentioned. in this paragraph 7 in all cases
the trial court, grantor further agrees to pa’ such suw
torney’s fees on such appeal.

It is mutually agreed that:

8. 'In the event that any por:
ticiary shall ‘have the right,-if it so elects,

tion or all o ‘the property sh.ll be taken -under the right of eminent d in or tion, bene-

May:1, 2004 . _  xeoox

stated above,.on which the tinal installment of the note
art thercof, or any.interest therein is sold, agreed to be

secured by this instrumer t, irrespective of the maturity dates expressed therein, or herein, shall

sroperty in good ondition and repair; not to remove or demolish any building or im-
W’ in good and habitatle condition -any building or improvement which may be constructed,
he_property; il the beneficiary

thoy buildings now or horeafter erected on the property against loss of
equire, in an amount not less than $MAaX ins value
all palicies cf insurance shall be delivered to the bene-
insurance and to deliver the policies to the beneficiary
ace now. or hereaiter placed on the buildings, the beneficiary may pro-
¢ ollected under ary fire or other insurance policy may be applied by beneficiary upon

;such application «r release shall not cure or waive any default or notice of default here-

es, assessments and other charges that may be levied or

-e1ther hy direct paymen- or by -providing beneliciary with funds with which to make such pay-
payment thereof, arx’ the amount so paid. with interest at the rate set forth in the note
paragre phs 6 and 7 of this trust deed, shall be added to and become a part of

“hirein described, and a.! such payments shall be immediately due and payable without notice,
:?n of the benefician , render all sumns secured by this trust deed immediately due and pay-
¥ ding the cost of title search as well as the other costs and expenses of the
curity rights or powers of beneticiary or trustee;
including any suit for the foreclosure of this deed,
fees; the amount of attorney’s fees
.thal! be fixed by the t-ial court and in the event of an appeal from any judgment or decree of
m as the app-llate court shall adjudge reasonable as the beneticiary’s or trustee’s at-

A,

to require that all or any portion of the monies payable as compensation for such taking,

it Daed ‘Act provides: that the tnistes nerevnder must bol sither an.aHomaey,:
-savings -and loon association cuther: 4

- la to recl. property ‘of this staty ik subsidia
- agont licensed un: : v

-who s an- active member of the Oregon State Bar, @ bank,

ed to do'buiiness urider the laws of Oregon or the United States, a title insurance company autho-

ries; affiliaias, agents or branches, the United Slalcs_’ or.any agency thereof, or an escrow
T ; i % R ol

er’ORS’ 696.505 1o 696.585, -1 71" °

STATE OF OREGON,
S§S.

T certify that the within instru-

&’ received for record on the

y 1G ey
M., and recorded
ime No......cc.ccoeceaeeeee: OD

hurg OR... 97446,




Sy
“in_ suchproceedings, : 3 y

in the trial and appellate courts, necessarily pei L
tor:agrees, at its

‘nessi sscure
btaining such cc , promptly.upoa-bonsticiary’s request

d:hereby; and: gran

m

i
3

.the note for.endorsement.
the indebtedness, trustee may
ing ‘any restriction thereon; (c) join in any
reconvey, without warranty, all or any. part of t
legally entitled thereto;” and the recitals thervin o;
fees for any of the services mentioned in this paragraph shall

the’ o

x D erTwn = s %

personal representatives,
secured hereby, whether or no

_notiapplicable; if-warranty {a) is-apr
T as. such.word . is; defined:in the Truth ;
ith_the /Act, and_ Reg Jlatianiby making

beneﬁduqy,MUSTﬁiorﬂpI'y Wi R
: ~Ness.Form.No . 1319, or equivalent. "’

9, Atiany time:'and‘

om'efh feos necessarily paid:or incurred by grantor

10. Upon any default by grantor hereunder, heneficiary

to be appointed by a court, and without regard to
possession of the property or any part thereos, in :
due ,and unpaid, and apply the_same, less costs an1 expenses

indebtedness secured hereby, and in such order as seneficiary
on of.tho property. : he collection of such rents, issues and profits, or the proceeds of fire

11.- The entering upon and taking posse:si
for any takii § or damage of the property, and the application or relerse thereof as

and other insurance policies or compensation vr aw ards

aforesaid, shall not cure-or waive any default or notice ol
t 0. any . ndebtedness secur sd hereby or in grantor’s performance of any agreement hereunder, time

12. Upondetaulf by grantorin]
yinent and/or performa ce, the beneficiary may declare all sums secured hereby immediately

being of the essence with respect to such pa
due and -payable. In such an event
‘trustee’ to’ foréclose
law: or in equity, which the bene
ticiary or’the trustee shall execute
tion recured hereby whereupon the trustee’
fo foreclose this trust deed in the matinér pro sided in OR

Anf.

asonable costs and expenses and atforney’s fees, both
‘o:o;}e:ipgs,_and the balance applied upon the indebted-
" i und tae. 5318

such instr as shall be necessary

trom. time fo time ipon written request of beneticiary, payment of its lees and presentation of this deed and
(in case.of full:recor veyances, for cancellat ion), without affecting the liability of any person for the payment of
(a) consent to the riweking of any me p.or plat. of the property;:(b) join in granting any easement or creat-
subor dination or other agreement affecting this deed or the lien or charge thereof; (d)
he oroperty. The gre atee:in.any reconveyance may be described as the * person or persons
any matters or 1acts_shall be conclusive proot of the truthiulness thereof. Trustee’s

be no: less than $5.
may ¢ £ any time without notice, either in person, by agent or by a receiver

+he adequacy of & ay security for the indebtedness Rereby secured, enter upon and take
ts own name sua or otherwise collect the rents, issues and profits, including those past

of opx ration and collection, including reasonable attorney's fees upon any
may ¢ stermine.

It he e der or invalidate any act done pursuant to such notice.

paymen

the beneftiziary may elect to pro eed to foreclose this trust desd in equity as a mortgage or direct the

this'trust deed by advertiiement and sale, or ru'y direct the trustee to pursue any other right or remedy, either at
ficiary ‘may have ‘In the event th.- beneficiary elects to forecl by adverti and sale, the bene-
and:cause t) be 1 ecorded a writter. notice of defeult and election to sell the property to satisty the obliga-
sh 1ll-1i~ the time -and plice of sale, give notice thereof as then required by law and proceed
S 86.735 t»86.795.° " o

13. Alter the trustee has commenced f{réclusure by advertisment and sale, and at any time prior to 5 days belore the date the

the sale may be postponed as provid:
the' parcel or parcels ‘at auction to th the
in form as required by law conveying the propert-- so sold, but wit 1out’ any covenant or warranty, express or implied. The recitals in the

deed of any matters of fact shall ‘be conclu ive yroof of the truth Iulness_fhereof. Any person, excluding the trustee, but including the

grantor and beneliciary, may purchase at the sale.
15. When frustee sells pursuant to the pow
penses'of sale, including the compensation c¢f the trust
the trust deed, (3) to all persons having reco-ded iens su
appear in the order of their priority and (4) ¢

powers and duties conferred upon an
made by written instrument execufed
property is situated. shall be

ffecting the cure

trustee conducts the sale, the grantor or any othas: ‘person so
consists of a failure to pay, when due, sums secur
time of the cure other than such portion a
cured may be cured by tendering the perfornance
fault or defaults, the person e
bligation of the trust deed toget
14. Otherwise, the sale shall be ‘hel

appointed hereunder. Upon such appointmes t, and without conve) ance to-the successor trusiee,

priviloged: by ORS 86.753, may cure the default or defaults. 1t the default

+d by the trust ded, the default may be cured by paying the entire amount due at the
s woulc not then be duve had no default occurred. Any other default «:hat is capable of being
required under te obligation or trust deed. In any case, in addition to curing the de-
shall pay to the beneficiary “all costs and expenses actually incurred in enforcing
her with trustee’s and atforne s fees not exceeding the amounts provided by law.

d-or, the date and at the 1ime and place designated in the notice of sale or the time to which
ed by lavs. Tha trustee may seli the:property either in one parcel or in separate parcels and shall sell
e highe:t bidder for cash, payble ‘at the time of salo. Trustee shall deliver to the purchaser its deed

‘¢ rs provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
ee and a re 1sonable:charge by trustee’s attorney, (2) to the obligation secured by
bsequent 10 the intérest of the rrustee in the trust deed as their interests may
ke rurplus, if any, to the grantor or to any successor in interest entitled to such surplus.

ppint & SUCCESSor «f successors to any trustee named herein or to any successor trustee

the latter shall be vested with ali title,

y trustes herain i or apy ointed 'her der. Esch such appointment and substitution shall be
by bereficizry, which, when : écorded in the mortgage records of the count; or counties in which the
ive procf of proper appointoent ‘of the successor trustee.

17. Trustee accepts this trust when this dee d, duly executed and acknowledged, is made a public record as provided by law. Trustee

is niof obligated to notify any party h
beneliciary or trustee ‘shall be a party
i+ The grantor covénants and agrees’
ized 'in fee simple of the real property and

ST a - - "

.

and that the grantor will warrant and I
The grantor warrants that the proceels.of
.(a)¥ primarily.for. granter’s persanal, jemily-

AR TRA OO TAK] IRX X g -
This. deed: applies to, inures. to the berefit of.and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
successors and. assigns.; T he: term beneficiary shall:mean the holder and owner, including pledgee, of the contract
t namedas a L ensticiary herein. ’

»

FRERA ey

eroto cf pe::qipg sale under gfnyjo_thetr_deed of'trust or of any action or proceeding in which granior,
unléss suckh dction: or proceéding ‘fs-Brought by trustee.

‘so'and with ‘the bensficiary and-thé béneficiary’s successor in interest that the grantor is lawlully
has & valid, unefcumb-r '

ed ititle: thereto®

ol b ¥ g v

orever dets:d-the same aga:n it all persons whomsoever.
the Ioan represepted: by the above.described note and this trust deed are:

«or household:pu: poses (see. Important Notice below),
g DAY RO MDA WD

)10, fe-d 0 Ik e v e

In construing this mortgage, it isiunde stoo! that the morigafor o; mortgagee may be moare than one person; that if the context so

requires, the sirigular shall be taken
imiplied to make the pravisions hereof apply equ:

* IMPORTANT NOTICE: Deleie, by linin

icabls:and the:h.neficiary is a credicor - -

ut, whichever warranty. (o} or () is 'CHAET, R. REESE

t0'mean arid . riclude the plural and that generally all grammatical changes shall be made. assumed and
lly to corporatior:s and to individuals.

IN WITNESS WHEREOF, th: greafor has executed this,instrument the day and year first above written.

J Michuudi

in-Lending Act cind Regulati

disel
I# cemplionce with:tha-Actiis n

s,
¥

57 for:this purpose-use St

of. required,  disreg arel this notica.. ;2 7i%*
STATE OF, ORE GON, County o*
s initrurnent was acknew.
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MY COMMISSION

- KARINLER
TARY PUBLIC ORCGON
'égmmssm,n )T

EXFIRES KAY 51838
*-‘-‘

Notary Public for Oregon
My commission-expires ... 5/5/96. .




N: COUNTY OF KLAMATH:

STATE OF OREGO
the _28th day
du\y recorded in Vol. M94

Flled fot | record. at request of

of Sept




