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. : TN TITUE G0 TRAHY- OF KLAMA H-COUNTY -
VERDA B TMEYERS & FRANKY SYER: ~GELEH T SUPVIVOTET

, as Grantor,
..., as Trustee, and

...... , as Beneficiary,

- WITNESSETH
Grantor irrevocably grants, ba tgains, sells and 'CO_’I’L’V@- trustee in trust, with power of sale, the property in
KLA"ATH .. Coun'y; Ctégon, described as: |

Lots 4EandA5;;Blpck59;fF§RSTgADDITI)N TO“KLAMATH FALLS, according to the
officia stithereof,on File in th: office of the County clerk of
Klamath County,:Oregofi S “

TOGETHER WITH' that portisn of vacatad 5th_Street which inurred thereto,
Ordinance 4706@; Voluie-274,. page 313, Deed Records of Klamath County,
Oregon.

together with all and singul the tenement i, her odi ts and a;purtena .and;all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues snd profits thereol and all fixtures now or hereafter attached to or used in connection with
the property. I . Lo P,

FOR THE PURPOSE OF SECURING PERF ORMANCI of each-agreement ol grantor herein contained and payment of the sum

**TEN THOUSAND. _ AND. NO . £.1@0kheX™ ¥ W0 i e e e

S TSV ST . Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to ba refic ary or order.and made by grantor, the final payment of principal and interest hereof, if
a0t soaner paid, to bé due and payable pet L rms. of_rote Z.. 19 .

. The-date ot maturity of the debt s-cure 1, by this.instrumsnt is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grar lo} ¢ ther agree to, att:mpt to, of actually sell, convey, or assign all (or any part ) of the prop-
erty. or all (or any part) of grantor's intet 3st i1 it without first btaining the written consent or approval of the beneliciary, then, at the
beneficiary’s option*, all obligations secun d by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The ¢ xecu fon by grantor ai an earnest money agreement¥* does not constitute a sale, conveyance or
assignment.

To protect the security of this trust Jeéd, grantor agrees: :

1. To protect, preserve and maintain-the property in goo! condition and repair; not to remove or demolish any building or im-~
provement thereon; not to commit or pern it anv.waste of the pt.perty. .

2. To complets or restore promptly and :n good and habit.ible “condition any building or improvement which may be constructed,
demaged or destroyed thereon, and pay wlen d:e-all costs -incurr »d therefor.

3. To comply with all laws, ordinan zes, 1 1gulations, covenuats, conditions and restrictions affecting the property; if the beneliciary
so requests, to join in executing such finm wing statements pursu wnif to the Uniform Commercial Code as the beneliciary may require and
to pay for tiling same in the proper publi ; otfice or otfices, as vell as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by tie beneficiary.

4. To provide and continuously mainta‘n insurance on -he. buildings now or hereaiter erected on the pro| t{fgainst loss cI
damage by tire and such other hazards as the beneficiary may irom time:to time require, in an amount not less m:f yil lnsurab Le
written in companies acceptable to the be neticiary, with loss pavable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason 10 procure any such insurance and to deliver the policies to the beneficiary
ar least fifteen days prior to the expiratio1 ol any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The anoun* collected under ny fire or other insurance policy may be applied by beneficiary upon
arnty indebtedness secured hereby and in such'order as beneticiarv may determine, or at option of beneticiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuani to s tch notice.

5. To keep the property free from cons truction liens arx’ to pay all taxes, assassments and other charges that may be levied or
assessed upon or against the property beiore ¢ny part of such 1axes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to bene ficia: y; should the grintor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at ‘its option, make p.yment thereof, end the amount so paid, with interest at the rate set lorth in the note
secured hereby, together with the obligations ¢ aescribed in paragcaphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, withoit waver o i 151} i of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hsreinsefore described, tor. shall be bound to the same extent that they are
bound for the payment of the obligation hére:a described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficic ry, render all sums secured by this trust deed immediately due and pay-
able and coristitute a breach of this trust deed

6. To pay all costs, fees and expenses o' ‘this trust includ ng the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with'or in enlo-cing this obligat.on and ‘trustee's and attorney’s fees actually incurred.

7. To appear in and defend any action »r ‘proceeding pur nor o af she security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in v'hich the beneliciary or trustee may appeaf, including any suit for the foreclosure of this deed,

to pay all costs and expenses, including e ridence’of title and the beneficiary’s or trustee’s attorney's ifees; the amount of attorney’s lees
mentioned in this paragraph 7 in all case: sha.l be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the apnélldte court shall adjudge reasonable as the beneficiary's or trustee's at-
torney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion cr all of the property : hall be taken under the right of i t di in or di jon, bene-
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trus! Deed Act provides that the trus ee hergunder must be either an‘attorney, who Is an zctive member of the Oregon State Bar, a bank, trust company
or savings.and locan association authorized to do usiness under the faws of Oregon or-the United States, a tille insurance company authorized to insure title to real
property of this state, Its subsidiarles, afflliates, agents o branches, the United States of any agency thercot, or an escrow agent licensed under ORS 696.505 to 696.585.
*WARNING:-12 USC.1701]-3 regulates.and. ma (. prohibit exercise.of this option. .

**The. publisher: suggests:that such-an.agreemeat atcress the issue.of obaining. b
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in $uch proceedings, and the balance applied upon the indebted-
uch’ actions and exec

te'such instre ts as shall be necessary

r ¢ I's own expense, 10 take!

ng such compensation, promptly upor: beneticiary’s rec uest, . :
9: Af any time and from tims to toe upon written requcst of beneficiary, payment of its fees and presentation of this deed and
the note for endorsement (in cdse of full 1scom ‘eyances, for cancallation), without atfecting -the liability of any person for the payment of
the indebtedness, trustee may (a) consem 1o ¢ e 'making, of any map or plat of the property; (b) join in granting eny easement or creat-
ing ‘any restriction- thereon;- (¢) join in sy subordination or other agreement atfecting this deed or the lien or charge thereot; ( d)
reconvey, without warranty, all or any pait of -he property. The grantee in any reconveyance may be described as the “person or persons
legally. entitled thereto,” and the recitals therei of any matters or facts shall be conclusive proot of the truthiulness thereof. Trustee's
fees for any of the services mentioned in 1his p wragraph sh. 1

Possession of the property or any part theieof, ‘n its own name .
due and unpaid, and apply the samse, less costs and expenses of jperation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such ceder 1s beaneficiary me i

11. The entering upon and taking poisession of the proper1v, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensaticn or awards for any t= king or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any defatlt or notice of defaulr ¢ i

12. Upondetault by grantor in paymentof a.1y indebtedness se :ured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect fo such piymeat and/or perforr icii
due and payable. In such an event the bensficiery may elect to Eroceed to foreclose this trust
trastee to foreclose this trust deed by advertiserent and sale, ¢ :
law or in equity, which the beneficiary mu v have. In the event *he beneficiary elects to {
ticiary or the trustee shall execute and caust to b recorded a writtsn notice
tion secured hereby whereupon the trustee shall fix the time and slace of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner p-ovid-d in ORS 86.73%5 $086.795.

13. After the trustee has commenced fore osure by adver:isement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or ary othér person so privilegéd by ORS 86.753, may cure the default or defaults. It the default
consists of a failure to pay, when due, sums seciired by the trust deed, the default i
time of the cure other than such portion a: would 'nof then be die had no default
cured may be cured by tendering the perfo marn: e required under the obligation or trusr deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay fo tt=2 beneficiary all i
the obligation of the trust deed together with tr istee’s and attornsy’, =5

14. Otherwise, the sale shall be held cn th- date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by liw. T he trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction fo the highst b dder for cash, pavable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the p-operty so sold, but w; thout any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conch sive proot of the trur fifulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at th- saje

15. When trustee sells pursuant to the pow ers provided here in, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation »f th- trustee and a r :asonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recirded liens subsequent ‘o the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4, the sucplus, if any, tc the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to tim» aproint a successor r SUCcessors to any trustee named herein or fo any successor frustee
appointed hereunder. Upon such appointmeint, ard without conveyance to' the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any frustee herein named or apj-ointed "Rereunder. Each such appointment and substitution shall be
made by written instrument executed by ber eficiary, which, when -ecor

ce of default and election to sell the property to satisfy the obliga-

i ded in the morigdage records of the county or counties in which the
property is situated, shall be conclusive proof of oroper appoi; tne nt “of the r trustee,
17. Trustee accepts this trust when this deed, duly fed and acknowledg

1, is_made a public record as provided by law. Trustee

Jds not obligated to notity any party hereto cf perding sale urider &ny other deed of ‘trust or of any action or proceeding in which grantor,
Dbeneticiary or trustes shall be a party unléss such action or proceeding is brought by trustee.

« . The grantor covenants and agrees _to ani wit% the beneficiary ind ‘the ‘beneficiary’s successor in interest that the grantor is lawtully
seizéd 'in fee simple of the real property and 1as a valid, unencambe red title ‘thereto

"

and that the granfor will warrant and forever deferd the same againit all persons whomsoever.
The grantor warrants that the proceed:: of the loan represent.-d by the above descri
(a)* primarily for grantor’s personal, i mily or housekold Pu-poses (see Important Notice below),
(b) foran organization, or (even if gt intor is.a nataral person) are for business or commercial purposes.
This deed applies to, inures to the benfit of and binds all pirties hereto, their heirs, legatees, devisees, administrators, executors,

personal repr ives, successors and igns. Thrterm beneficiary shall mean -the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a:be 1eficiary herein. - . :

In construing this trust deed, it:is unde rstoo.{ “that the granto: , trustee and/or
if the context so requires, the singular:shall. by tajun.to mean and ir clude the plural,
made, assumed and implied to make the prov.sions hereof apply equ

beneticiary may each be more than one person; that

and that generally all grammatical changes shall be
ally to corporations and to individuals.

not ficable; if y {0} is applicable and the bencficiary is a craditor . 1:0 \ MEYEiRS
as such word is defined in the Truth-in-Lending’ A 4 ancl Regulation 2, the ,ﬁ-{_,_ Q’.‘.‘“_“‘,‘"_\_/ / g_.&tj—aw R
beneficlary MUST comply with the Act and Regulation by making required ONNA MEYERS

If compliance with the Act is not required, disregard this notice.

ey . This insiz mmient was acknowi :dged

IN WITNESS WHEREOF,; the grantor has execut =d this instrument the day and year first above written.

*IMPORTANT NOTICE: Delato, by lining out, thghl va} warranty {a) aor{b) is Tr——

; for this purp use St Ness.Form No. 1119, o oquivaiant.

STATEOF OR:GC N, County,of . ~AN QW OCL s o

This instrume at:was acknowi edged before me on .
by .TODD_MEYERS .nd DONNA Hi YERS

by
as
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