Augusn e 19..94 _, between

as Grantor,
cemeeeey 85 Trustee, and

_ Irﬁasssrﬁ’
Grantor irrevocably gtants, ba ganvs, sells and conveys to trustee in trust, with power of sale, the property in

: KLAMA > County; i}
**bemg re-recorded to correct ‘Bene 1c1ary nemes.

.=+ A1l that portion tof‘hhe SE1/4 lyinc Southeast of the Williamson River
‘~Road in Sectial 10, 'fownship 34 South, Range 9 East of the Willamette

- Mex3 dian.‘ Klamath County, Oregon.

* SPECIAL TERMS: No mirketable timber to be cut and sold by the Grantors w
. unless-moneyis-paid to the Note secured by this Trust Deed. Beneficiary
herem does give pennlssmn to cleen up-dead or dying trees without Beneficiary

together thh aII and ' agul the t ts hered; ts and apnuch r and all .other rights thereunto belonging or in anywise now
or hereafter appertaxmng, and the rents, issies and pro[zts thereof and all. fixtures now or hereafter attached to or used in connection with

the property.
FOR THE PURPOSE OF SECURII 'G FERFORMANCE qf,each ¢ ?fi‘: ant herein ined and payment of the sum

of . . . e e e S

. sapwizh interest thereon according to the terms ol a promissory

notn o! even du ﬁ amm payabl j ger. eticr ry or orycr and ng &by grantor, the final payment of principal and interest hereof, it
not sooner paid, to be due and payable . pel u TS Of nOte [P § S

Ths date of ‘maturity of the debt sectred uy _this instrumen*. is the date, stated above, on which the final installment of the note

becomes due, and- payable Should the grat tor ¢ xther agree to, a tempt to, or actually sell, convey, or assign all (or any part) of the

property or aii (or any part) of grantor's intere: t in it without fi-st obtaining the wntten consent or approval of the benehcmry, which
ive of

consent shall not be unreasonably withheld, then at the beneficiar s option¥, ‘all: ubhganons secured by this instr P
the maturity dates expressed therein, or herein, shall become im:nediately due and payable. (Delete underlined clause ll mapphcable )
The execution by grantor ol an earnest mon :y ag'eement** does ¢ constxtute a sale, conveyance or assignment.

To protect the security of this trust d.sed, grantor agrees: ‘

1. To protect, preserve and maintain the oroperty in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permi.- any waste of the proj.erty.

2. To complete or restore promptly aid in good and habitaile condition any building or improvement which may he constructed,
damaged or destroyed thereon, and pay when due all costs incurrad! therefor.

3. To oomply with all laws, ordinance s, roj-ulations, covennr. ts, conditions and restrictions affecting the property; if the benel:cury
so requests, to join in executing such tinancing s-atements pursuart to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public stlice or offices, as we'!l as the cost of all lisn searches made by filing officers or searching

agencies as may be deemed desirable by the bene liciary. - :

4. To provide and continuously maintain insurance on th» bmldmgs now or horeafter erected on the pmpeﬁplakaijtmle
damage by fire and such other hazards as the be neficiary may in m time: to time require, in an amount not less than §
written in companies acceptable to the benficia-y, with loss pav: ble to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shal! fail for ary reason to procure any such insurance and to deliver the policies to the beneliciary
at least fifteen days prior to the expiration f anv policy of insurence now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amcunt - ollected under ar vy tire or other insurance policy may be applied by beneficiary upon
anty indebtedness secured hereby and in such orde: as boeneficiary rn 1y determine, or at oprion of bershcmry the entire amount so collected,
ar any part thereol, may be rcleased to grai tor, Such applicatior ¢ release shall not cure or waive any default or notice of detault here-
und=r or invalidate any act done pursuant t> suc’ notice.

5. To keep the property Iree from consirction liens and 12 pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property befors am part of such tw es, assessments and other charges become past due or de!mquenr and
promptly deliver receipts therefor to benefiiary should the gran:or fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, ei sher vy direct paymen: or by providing beneliciary with funds with which to make such pay-
mert, beneficiary may, at its option, make payv.unent thereof, arx the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations des ribed in paragraohs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiv:r of any rights a1 'sing from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hercinbe ore described, ns well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and al such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option f the benehcmly render all sums secured by this trust deed immediately due and pay-
able and canstitute a breach of this trust de:d.

6. To pay all costs, fees and expense: of tus trust includin; the cost of iitle search as well as the other costs and expenses of the
trustes incurred in connection with or in er forcig this obligatior and trustee’s and atfurney's fees actually incurred.

7. To appear in and defend any action or acoceeding purpo ting to a[lecf the socurity rights or powers of bencficiary or trustee;
and in any suit, action or proceeding in whi:h ths beneficiary or 1-ustee may appear, includirg any suit for the foreclosure of this deed,
t0 pay all costs and expenses, mcludmg evidsnce of title and the b neficiary’s or trustee's attorney's fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases siall | ¢ fixed by the rr.al court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees fo pay such sum as the appe late court shall adjudge reasonable as the beneficiary's or trustee's at-
torney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or il of the property sha | be taken under the nghl of i d in or cond tion, bene-
%iciery shall have the right, if it so elects, 'o re uire that all or wy portion of the monies payable as compensation for such taking,
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.
H

09-28-94P03

NOTE: The Trust Deed Act provides that the trustea hereuader must be elther 1 altnmey. who Is an active member of the Oregon State Bar, a bank, trust company
or scvings and loan association authorized to do bus iness under the faws of Orzgon or the United States, a tite insurance company authorized to insure title to real
proparty of this state, is subsidlaries, affillates, agent : or hranches, the United $: ates or any ageacy theraod, or an escrow agent licensed under ORS 696.505 to 696.565.
*WARNING: 12.USC 1701 regulates and may prob ibit «-ercise of this optiop. .. .

*~Tt.e publisher suggests that such an agreement .ddms the issue of obtziring. baneﬁdary's consent in complets detail.
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nses and '_atio,rtiéjy,‘s fees necessarily paid or incurred by grantor
:upon any ‘reasonable costs and expenses and attorney's fees, both
in such pi‘oceedit_tgg, and the balance applied upon the indebted-

3 -and- grant greas, at its own expenss, fo take su tions and such instke s as shall be’ necessary

ion,. prompt y unm. beneliciary’s t-quest. © - - . ;

. R .an > and ime fo time upon written req test of beneficiary, payment of its fees and presentation of this deed and
the-nife for ‘endotsement (inéaseé of full recoweyances, for cacellation), without afiscting. the liability of any person for the payment of
the indebtedness, trustee may (a) conse1t to the making of aiy map or plat of the property; (b) Join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part o the property. Tie grantee in any_reconveyance may be described as the ‘“person or persons
‘edally. entitled thereto,” and the recitalt thersin of any mattes s or facts shall be conclusive proof of the truthfulness thereof. Trustee's
‘ees for any, of the services mentioned it this paragraph shall 1 e not less than $5.

10.:Upon any: default by grantor herevr der, beneficiary inay at any time without notice, either in person, by agent or by a receiver
‘o:be appointed by-a court; and. without regind to the adequac - of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part tiereo , in its own narm- sue or otherwise colloct the rents, issues and prolits, including those past
due and unpaid, and apply the same, le:s cu:ts and expenses « { operation and collection, including reasonsble attornev's fees upon any
indebtedness secured hereby, and in sucl order as beneficiary 11ay determine.

11. The entering upon and taking sosse-sion of the prope cty, the collection of such rents, issues and protits, or the proceeds of fire
and other insurance policies or compensation .+ awards for.any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or.waive:any de tanit qr notice of.deta: It hereunder or invalidate any act done pursuant to such notice.

" 12, Upondefault by grantor in'paym :nfo. any indebtedness secured hereby or in grantor's perfor of any agr hereunder, time
being of the essence with respect fo such pay:rent andfor perfce the b ficiary may declare all sums secured hereby immediately
due and payable. In such an event the b nefi dary may elect t« proceed to foreclose rhis trust deed in equity as a mortgage or direct the
trustee to foreclose thig trust deed by adverti~ement and sale, «r:may direct the trustee fo pursue any other right or remedy, either at
law_or in equity, which the beneficiary -nay nave. In the.ever ¢ the beneliciary elocrs to foreclose by advertiseawnt and sale. the bene-
ticiary or the;trustee shall execute and.caitse.r« be recorded a wi tten notice of default,and election to sell the proparty to satisty the obliga-
tion secured hareby whereupon the trustee shell fix the time 1.4 place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manrier pros ided in ORS 867 35 to 86.795. ’

13. After the frustee has commencd #c reclosure by adv-rtisement ‘and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any ther person so p-ivileged by ORS 86.753, may cure the default or delaults. It the default
consists of a failure to pay, when due, st ms sacured by the trust déed, the default may be cured by paying the ontire amount due at the
time of the cure other than such portion as s ould not then e due had no delault occurred. Any other default that is capable of being
cured may be cured by tendering the pertorca.mnce required unt or the obligation or trust deed. In any case, in addition to curing the de-
fault or delaults, the person effecting 1he ciwre shall pay ta the .beneticiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed fogether with trustee's and art. tney’s fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be hell on the date and at 1fe time and place designated in the notice of sale or the time to which
the sale may be postponed as provided b’ lasv The trustee muy sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the h ¢hest bidder for cast, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the pru; serty so sold, but without any ‘covenant or warranty, express or implied. The recitals in the
deed of any marters of fact shall be cor clusi e proof of the t uthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sile.

15. When trustee sells pursuant to ‘he rpowers provided b:rein, trustee shall epply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensatica of the trustee and . reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having 1 scorced liens subseque 1t fo the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and °4) t e ‘surplus, ifany. to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time .pp a o or C s fo any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointinent, and without con veyance to the successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon.any tri stee ferein d or appointed. hereéunder. Each such appointment and substitution shall be
made by written instrument executed by jeneiiciary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive jroof of proper appoin: ment of the successor trustee.

17. Trustee accepts this trust when thic {eed, duly execut »d and acknowledged, is made a public record as provided by law, Trustee
is not obligated fo notily any party hereto of sending sale undcr ‘any other deed of frust or of any action or proceeding in which grantor,
baneficiary or trustee shall be a party un.ess s:ch action or pro eeding is brought by rrustee.

T'he _grantor covenants and agrees to ant’ vith the benefich ry and the beneficiary's successor in interest that the grantor is lawfully
seized in'fee simple of the real property and he 1.4 valid, Gnencus aberod title ‘thersto’

and ‘that the grantor will warrant and fore rer.d-+fend the same ag ainst all-persons whonisoever.
The _grantor warrants that the proceds f-the loan repres :nted by ithe -above described note and this trust deed are:
(a)* primarily for grantor's.persontl, frunily or househoid purposes (see Important Notice below),

(b)Y for:an-organization, or (even i’ gru tor is a patural person) are for business or commercial purposes.

- This deed-applies to, inuresito the yenei ¢ of and binds al parties ‘hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and-as:igns. The term benelic rary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether.or-not named:as & ibern ficiary herein. ST S

In construing-this trust-deed; it'is,u nders tood that the grator, trustee and/or beneticiary may each be more than one person; that
if the context:so-requires, the singula-‘sha.| be -aken to mean an Iinclude the plural, and that generally all granunatical changes shall be
made, assumed and iimplied :to make:ithe:p covis: oins fereot applyv squally fo corporations and to individuals.

IN WITNESS WHEI_?’EOF{ 1he gfantor has’exe cuted this instrument the day and year first above written.

. o . . ; ; - s -
T R " WILLIAM E. DENSMORE W/ £l €
* IMPORTANT. NOTICE: .Daloto, by lining out, wt ichev ¢ warranly (a) or [53) is

not applicable; if warranty {a) is opplicab! H en

a3 such word is defined in the Truth-in-lending A<t and Rogulation Z, the 4
beneficlary MUST comply with’ the “A¢f and Re gilati > thy smaking Irequ ited ;

disel for thi :use Stev wm Na.:1319, or equivaient,

If compliance with the tActis- qillmd,‘"diiriidfdhhis netice. 11! [ RN R R o 4 IS R —
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ani the asneficiary is.a-crecifor .
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. Filed for record at request of __ %31 Nrs 1) p.Title Co. : . . . the 26th  day
cof . . Septr. .o cADYFREIN! : K . _ oclock’__ _AM.. and duly recorded in Vol. _M94
Lo , o i OnPage 30119

Evelyn Biehn® «~ County Clerk

U By KD il Z2 ol A,




the _28th day
P M.. -and duly recorded:in Vol. __M94
; 6

~:County Clerk
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