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DEED OF TRUST

. THIS DEED OF TRUST. ("Sécuit/ Instrument?)

: _ ade-oniil. Septenber 8 ,1994 .
The grantor is ~ Gregory J.. Goulate and Erin M. Goularte, 'husband:and wife ~

("Borrower”).
, whose address is

Lo IR L L I A Lo e ("Trustec”).
The beneficiaryis ~ Ford Consumer. Finance Conpany, -Inc.

,which is organized and existing

. ‘under the laws of | the State of Nsw fork . andwhose addressis
P.O. Box 1489, Clackamas, OR 97015-1489 - = '
i . ’ ("Lender").

Borroy;lgr/ mgebstlﬁc;der the principal sun. of ~eighty ore thousand eight hundred forty two and
1

Dollars (U.S. § 81,842.70 ). This débt is evidenced by Borrower’s note dated the same date as
this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
Septenber 10, 2019 ."This Security Instrunent secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all renewals, cxtensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraphi 7 to protect the security of this Security: Instrument; and (c) the performance of Borrower’s
covenants and agreements under this'Secur:ty Instrument »nd the Note. For this purpose, Borrower irrevocably grants and
conveys to Trustee, in trust, with power of sule, the following described property locatedin ~ Klamath
County, Oregon:

Begimning at a point at the Northeast corner of Section 16, Township 41 Sauth,
Range 10 East of the Willamette Meridian, Klamath County, Oregon; thence West
690 feet to a point; thence South 650 feet to a point; thence East 690 feet to a
point; thence North 650 feet to the pcint of begimming, cawprising Blocks 1, 2,
21 and 22 and all vacated streets and alleys adjoining said Blocks, in White
Lake City, Oregon, now vacated by Order of Vacation recorded March 9, 1955, in
Deeds, Volume 272 at page £95. : :

EXCEPI'JI\‘G 'IHEREFROM thos,eportlonslymgw:.thm the baundaries of unvacated
First Averue, East Averue'end Illinoi Averue s

. which has the address of 12110 Léwer Lake Foad, Merrill:
, : (Stweed ¢ G il
" Oregon 97633 ' (“PmpettyAddré#s")i '

[Zip Code} ‘

TOGETHER WITH all the impro' eme ats now or here.ter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacerients and additions shall also be covered by this Security Instrument.

All of the foregoing is referred to in this Security Instrument as the Property.”
BORROWER COVENANTS that Bor ower is lawfully seised of the estate hereby conveyed and has the right to grant and

“ . convey the Property and that the Propurty is unencumbere:d, except for encumbrances of record. Borrower warrants and will

- defend generally the title to the Propert/ agsinst all claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMEN?" cornbines uniform ¢ovenants for national use and non-uniform covenants with limited
; variations by jurisdiction to constitute a uniform security inst miment covering real property.
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2o 1. - Payment of . Princip: : . spayment a harges.: Borrower shaH-&Jromplly'pay when due the
cipal of and interest onthe debt evidenced by Notc ang repayment and late charges due under the Note.
.. 2.:Funds for Taxes and Insurince. ‘Subject to. applicable:law. or to_a written waiver by Lender, Borrower shall pay to
- Lender on the day monthly payment ar¢ ‘due under the Note , until the Note is'paid in full, a sum "Funds'? for: S?) 1y taxes

~and assessments which may attain priority over this Security [nstrument as a lien on the:Property; ) yearly leaschold payments

or ground rents on the Property, if any; (c), yarly hazard or, property insurance premiums; (d) yearly ood insurance premiums,

if any; (e) yearly mortgage mnsurance premiuws, if any; and () any sums payable by Borrower to Lender, in accordance with the
Erov:sxons of paragraph’8, in lieu of th: pavment of mortgage insurance remiums. These items are called “Escrow ltems.”

ender may, at any time, collect and hol! Funds in an amoun' not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. S:ction 2601 et Sefl- ' RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in 4n amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on ths basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with applicable law. . . . . .

: . The Funds shall be held in an inst:tution whose dzposits are insured tg’ a federal agenﬁ. instrumentality, or entity
l(:_1tncludm Lender, if Lender is such an pistinution) or in any Federal Home Loan Bank. Lender sh appl&the Funds to pay the

sctow Items. Lender may not charge 13orrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, vnless Lendur pays Borrower int. rest on the ds and agphcable law a;jermlls Lender to make such
a charge. However, Lender may require Borrower to pay a cne-time charge for an independent real estate tux reporting service
used by Lender in connection with this loan, valess applicable law provides otherwise. Unless an agreement is made or ag)phcable
law requires interest to be paid, Lender shall not be requircc. to pay Borrower any interest or carnings on the Funds. Borrower
and Lender may agree m.wntmﬁi however. that interest sh.dl be paid on the Funds. Lender sh lgwc to Borrower, without
chari‘e, an annyal accountmg of the Fun Is, showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledg:d as additional secu dty for all sums secured by this Security Instrument.

If the Funds held by Lender exce ed the amounts t;‘>S¢:rnult(:d_ to be held bly agphcable law, Lender shall account to Borrower
for the excess Funds in accordance with the -equirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow tem . when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessay to make up the dficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s scle discretion, .

Upon payment in full of all suns s¢ cured by this S :curity instrument, Lender shall dpromptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall icquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall appﬁy any Funds h:1d by Lender at the time of acquisition or sale as a credit zgainst the sums secured by
this Security Instrument. . . . .

3. Application of Payments. Un ess : pplicable law [r ovides otherwise, all payments received by Leader under paragraghs
1 and 2 shall be applied: first, to any pr:paynent charges due under the Note; sccond, to amounts payable under paragraph 2;
third, to interest due; fourtb,Bto principal duc; and last, to ary late charges due under the Note. .

. 4. Charges; Liens. Borrower sball pAE); all taxes, assc ssments, charges, fines and impositions attributable to the ProBfrty
which may attain priority over this Security In: ent, and le asehold payments or ground rents, if an& Borrower shall pay these
obligations in thc manner provided in paragrzph 2, or if not paid in that manner, Borrower shall ay them on time directly to the
gcrson owed al{)aymcnt. Borrower shall prom ptly furnish to l.ender all notices of amounts to be aid under this paragraph. If

orrower makes these payments directly, Bo-rower shall pre mptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly dischar 1e w1y lien which ba:. priority over this Sccurity [nsg’umcnl unless Borrower: éal) agrees
in writing to the payment of the obligaticn secured by the Lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defengs against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the licn; or (c) secures from (he holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any gan of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may %:/i: Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. .

S. Hazard or Property Insurarce. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured aﬁamst loss by fire, hazads ucluded within the term "extended.cov_eragq" and any other hazards, including floods
ot flooding, for which Lender requires insuragce. This insw ance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier groviding the insuran e shall be chosen by Borrower subject to Lender’s approval which
shall not be unreasonably withheld. If Eorrewer fails to ma:ntain coverage described above, Lender may, at Lender’s option,
obtain coverage to protect Lender’s rights in the Property in accordance with paragraéwh 7.

insurance policies and renew.us shall be acceptabie to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies ¢ nd r:newals. If Lender requires Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss. Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of ioss if nit made promptly by Borrower. . . .

Unless Lender and Borrower othervase agree in writ Tlg’ insurance grocecds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economicaliy feasible and Lender’s security is not lessened. If the restoration
or repair is not economically feasible or L endcr’s sccurity wou ld be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days « notice from 1« nder that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance l;])rocced- .. Leader may use the proceeds to repair or restore the Property or to pay sums secured
by this Security instrument, whether or nat then duc. The 3( -day period will begin when the notice is given.

Unless Lender and Borrower otaerwise agree in writing, any a}l)lghcauon of procceds to principal shall not extend or
postpone the due date of the monthly payments referred to 1n paragraphs 1 and 2 or change the amount of the payments. If
under paraga;#l 21 the Property is acqured 5y lender, Borrower’s right to any insurance policies and ﬁ:pceeds resulting from
giama%?ato e _roperg prior to the acquisition shall pass to L.:nder to the extent of the sums secured by this Security Instrument
immediately d)nor to the acquisition.

- Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borcower’s principal residence within sixty days after the execution of
Security Instrument and shall continte to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise ?Fees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are >eyoad Borrower’s ¢ ntrol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or conimit waste on the Property. Borrower shall be in efault i any forfeiture action or
proceedings, whether civil or criminal, is begun that in Lender 's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created bv this Security 11strument or Lender’s security interest. Borrower may cure such
a default and reinstate as provided in paragraph 18, by causmg the action or proqeedin%to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeituré of the Borrower’s interest in the Property or other material impairment
of the lien created by this Security instru.n.cnt‘ or Lender’s secrity interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially fzlse or inaccurat : information or statements to lender (or failed to provide Lender
with any material information) in connection with the loan ewdenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Prope rt{ as a principa! residence. If this Sccurity Instrument is on a leasehold, Borrower
shall comply with all the provisions of the Jease If Borrower u: quires fee title to the Property, the leasehold and the fee title shall
not merg’c unless Lender agrees to the mrger in writing, . .
. .. I Protection of Lender’s Rights in'the Property. If Eorrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a l:gal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for coadenwmnation or forfe ture of to enforce laws or, re&ulanons), then Lender may do and
pay for whatever is necessary to protect 1he value of the Proncrt{ﬁand Lender’s rights in the Property. Lender's actions may
mclude paying any sums secured by a lien which has priority o er this Securit Instrument, appcurin;av In court, paying reasonable
attorneys’ fees and entering on the Property to make repairs.  Although Lender may take action under this paragraph 7, Lender
does aot have to do so. . =
. Any amounts disbursed by Lender und.:r this paragrapl: 7 shall become additional debt of Borrower secured by this Secur-
1?' [nstrument. Unless Borrower and Lender sgree to other t:rms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shal be payable, with int crest, upon notice from Lender to Borrower requesting gazmcm.
. 8. Mortgage Insurance. If Lenler xeq}urca mortg:ge insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the peomiums require:['to maintain the morl%ge insurance in cffect. If, for any reaso
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums require
to obtain coverage substantially equivalent to the mortgage insirance previously in effect, at a cost substantially equivalent to the
.cost to Borrower of the mortgage insurarce previously in effcet; from an alternate mortFaﬁ insurcs approved by Lender, If
0

‘substantially equivalent mortgage insurance coverage i$ not av. ilable, Borrower shall pay nder cach month a sum cqual to
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o yedsly mortgage insuran, i eing paid ]y Borrower when the insurance coverage | :
t. Lender -will accept, use and-retiin’the ym esal mortgage insurance. - Loss reserve
ents may no longer be required, at the ojition of r; if coverage (in the amount and for the period

ader requires) provided by an insurer .pproved by L ndet a%am ailable and is obtained. Borrower shall pay

© the premiums required to maintain mortgage insurance in effect, oc:fo pr reserve, until the requirement for mortgage

instrance ends:in accordance with any written agréement betwecn Borrower and:Lender or ap licable law. .
9, Tnspection. Lender or its agent miy nrke reasonable catries uponand inspections of the Property. Lender shall give
Borrower nofice at the time of or prior to an nspection specifyin); reasonable cause for the inspection, . .
10. Condemnation. The proceeds of any award or claim for. damages, direct or consequentiz ], in connection with an:
condemnation or other taking of any part of ‘he Property, or for conveyance 1n liew of condemnation, are hereby assigned an
shall be paid to lender. R

n the event of a total taking of th: Property, the g)ro;ceds shall be applicd to the sums secured by this Securi
[nstrument, whether or not then due, with an!’ exc:ss aid to Borrawer, In the cven! of a partial taking of the Property in whi
the fair market value of the Property immedi itely before the takmgsxs equal to or greater than the amount of the sums secured
by this Security instrument 1mmcdxatealﬂ befcre the taking, unless Borrower and nder otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be sduced by the amount of the proceeds multiplied b}; the following fraction: (a) the
total amount of the sums secured immediately before the takm%, dwided by (bf) the fair market value of the Property unme iately
before the t . Any balance shall be %a1§ to Borrower. In the event of a partial taking of the Property 1n which the fair
market value of the Property immediately beiore the taking is lcs . than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwis: agree in wniting or unless applicable law otherwise provides, the proceeds shall be
applied Lo the sums secured by this Security instrument whetner of not the sums are then due.

If the Propcrrmsmabandoned by Bomower, or if, after noice by Lender to Borrower that the condemnor offers to make
an award or settle a c for damages, Boirovir fails to respo ad to lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proc:eds, at its optu a, either to restoration or repair of the Property or to the sums
secured ?} this Security Instrument, whether or rot then due. . ] L

nless Lender and Borrower otherwisc agree in writin;;, any application of proceeds o prma{)al shall not extend of
postpone the due date of the monthly l:‘pa vnts referred to in .xra%"?phs 1 and 2 or change thc amoun of such payments.

11. Borrower Not Releasedi) orbearance b{ Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument canted by Lender Lo any successor in interes! of Borrower shall
not operate to release the liability of the origina) | Eorrower’s suceessors in interest. Lender shall not be required
to commence proceedmtﬁsa ainst any succes: of u. interest or refuse to cxtend time for payment or otherwise modify amortization
of the sums secured by ecurity Instrument by reason of any ¢emand made by the original Borrower or Borrower's successors

iggiﬁlterest. Agy forbearance by Lender in €2 erci: ing any right or remedy shall not be a waiver of or preclude the exercise of any
t or remedy.
o1 Szccwsors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security instrument shall bind an benefit the .uccessors and issigns of Lender and Borrower, subject to the provisions 0
aragraph 17. Borrower’s covenants and .groements shall be joint and scveral. Any Borrower who co-signs this Security
trument but does not execute the Note: (a) is co-signing tins Security Instrument only to mortfgagc grant and convey that
Borrower’s interest in the Property under tte e ms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security instrument; and (c) agre:s that Lender zad any other ay agree to extend, modl?y, forbear or
make any accommodations with re ard to the terms of this Sccurity Instrument or the Note without that Borrower's consent.
13. Loz Charges. If the loan secu red 1y this Security ] astrument 15 subject to a law which scts maxmum loan charﬁes,
and that law is nually interpreted so that the intor est or other loan charges collected or to be collected in conncction with the loan
exceed the permitted limits, then: (a) a;lﬁ' \uch loan charge sholl be reduced by the amount necessary to reduce the charge to
the permitted limit. and (b) any sums altead -ollected from 13orrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this re! nd by ;edugn%he principal owed under the Note or by making a direct payment
to dBong\:ti,\rI. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under t ote.
. 14. Notices. Any notice to Borrower pr yvided for in this Sccuritz Instrument shall be given by dcliverinlg it or by mailing
it by first class mail unless applicable law requir:s use of anothe r method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to lender. # ny notice to Lender shall be given by first cluss mail (o Lender's
address stated herein or angl other address Len ler designates by notice to Borrowcr, Any nolice g{gvxded for in this Security
Instrument shall be deemed to have been given to Borrower to Lender when given as provided in

t {)aragrz‘ajph.
15. Governing Law; Severability ~This Sec Ins: rument shall be ggvemcd by federal law an the law of the

jurisdiction in which the Properg is locatel. In the event that any provision or of this Security Instrument or the Note
conflicts with applicable law, suc conflict + hall aot affect othcr provisions of this Sccurity Instrument or the Note which can be
glvgn effect agll Sut the conflicting provisicn. 7o this end the provisions of this Security Instrument and the Note are declared
fo be severable.

16. Borrower’s Cop{;mBorrowcr +hall be given one o pformed copy of the Note and of this Security Instrument.
. 17. Transfer of the Property or a Beaeficial Interest :0 Borrower. If all or any part of the Property or any interest in
itis sold or transferred (orif a beneficial in erest in Borrower 1s sold or transferred and Borrower is not a natural %:rsop) without
Lender’s prior written consent, Lender ma, at s option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall no. be :xercised by Leder if exercisc 15 prolibited by federal law as of the date of this
Security Instrument. | . . . . . . . .

if Lender exercises this option, Lender shall give Borr »wer notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the nctice is delivered or ‘nailed within which Borrower must dpay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument out ‘urther notice o- demand on Borrower. .

18.” Borrower’s Right to Reinstite. If Borrower 9.ccts certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument ciscontinued at any tume prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatemet) b ofore salc of the Property pursuant to any power of sale contained in this Security
Instrument; or ﬁ)l) entry of a judgment enforcing this Security ] astrument. Those conditons are that Borrower: &a) ays Lender
all sums which then would bé due under “uis 5 :curity Instrunu ot and the Note as if no acceleration had occurre ;‘(g cures any
defaylt of any other covenanis or agreeme ats; ¢ [[;:xzs all expe nses incurred in enforcing this Security Instrument, including, but
not limited to reasonable attorne fees; ind :'d) takes such action as Lender may reasonably require 1o assure that the bien of
this Security Instrument, Lender's ts in the Property and Borrower’s obligation to_pay the sums secured by this Secur
Instrument shall continue unchanged. U»on reinstal ement b/ Borrower, this Security Instrument and the obligations secur
hereby shall remain fully effective as if no acce leration had oc  urred. However, this right to reinstate shall not apply in the case

of acceleration under 'garagraglnﬂ. . ] ) . )
19. Sale of Note; Change of Loan Servicer. The Note or a partial intcrest in the Note (together with this Security
Instrument) may be sold one or more tme:s Wi hout prior notic ¢ to Borrower. A sale may result in a Ch*mli.“ in the entity (known
as the "Loan Servicer") that collects montl xl% p.yments due ualer the Note and this Security Instrument bere also may be one
or more changes of the Loan Servicer un-c at::d to a sale of t1e Note. I thereis a cl_:a%e of the Loan Servicer, Borrower will
be given written notice of the change in a:cordance with parayraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the 1ddress to whid: payments should be made. The notice will also contain any other
information required by gpghcable law. . .

20. Hazardous Substances, Bo:tow.r shall not cau: e ot permit the presence, use, disposal, storage, or release of any
Huzardous Substances an or in the Prope 1y. 3grrower shall 1.0t do, nor allow anyone clse to do, anything affecting the Property
that 1s in violation of any Environmental Law The preceding two seatences shall ot appl{)lo {he presence, use, or storage on
the Property of small quantities of Hazar dous Substances the are geaerally recognized to be appropriste to pormal residential
uses and to maintenance of the Property

Borrower shall promptly give L¢ader written notice f any investigation, claim, demand, lawsuit or other action by any
governmental or rcgglsatory agency or pri/ate party involving 'he Property and any Hazardous Substance or Envu"unmema? Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hauardc us Substance «f fecting the Property Is necessary, Borrower shall promptly take all
necessary remedial actions 1o accordance with Environmenta Law. X

. As ‘ Xurag,ra h 20, “Hazar lous Substancu: " are those substances defincd as toxic or hazardous substances by
 Environmental Law ap i

the following 1ubstances: gasoline', - kerosene, other flammable or toxic petroleum products, toxic

.- pestcides and herbicides, volatile solvent i, materials containdsg asbestos or formaldehyde, and radioactive materials. As used in

] ;_paragr:xﬁh 20, "Environmental Law" jneer s federal Jaws and laws of the jurisdiction where the Property is located that relate
to hzalth, safety 0;envnonn;eqtalp;xo,te«hqn ISR SRR '
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NON:UNIFORM COVE? : agree

391 }';x&mﬂemﬁnn; Remedies.--Lender sha’l give notice tu Borrower prior to; acceleration Iollowing Borrower’s breach of any
covenant OF agreement ‘in this ‘Security: mstrument (but nat priorito acceleration undér paragraph 17 ualess applicable law
provides atherwise). ~The notice shall. specily: (a) the; {defay s (b) the action réquired to cure the default; (c) a date, not Ie3s

*-than 30 days:from the date the notice is jjiver to Borrower, by which the default inust be cured; and (d) that failure to cure the

.- default on.or:before the date. specified in the aotice may resu it in-acceleration -of the sums.secured by this Security Instrument
and sale: of the Property. The notice shall:fu-ther inform JBotrower:of the right Lo reinstate after acceleration and the right to
bring a’court action to assert the:non-exister.ce of a .default or -any-other defense of Borrower to acceleration and sale. If the
default is not cured on or before the dat:: specified in the natice, Lender at it.option may require immediate payment in full of
all sums:secured by this Security Instrusient without further demand and may inveke the power of sale and any other remedies
permitted by applicable law. Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but net limited o, reasonable attoneys’ fees:and costs of title evidence.

IfLender invokes the power of sale, Lender shall execut:.or.cause Trustee to execute a written notice of the occurrence of
an event of default and of Lender’s election 1o cause the Projerty to be sold and shall cause such notice to be recorded in each
county in which any part of the Propert: is located. Lender or Trustee shall give notice of sale in the manner prescribed by
applicable law to Borrower and to-other persons prescribed by applicable law. After the time required by applicable law,
Trustee, without demand on Borrower, shall el the Propert- at public auction to the highest bidder at the time and place and
under the terms designated in the notic: of sale in one or 1ore parcels and in any order Trustee determines. Trustee may
postpone sale of all or any parce} of the Property by public announcement at-the-time and place of any previously scheduled
sale. Lender orits designee may purcha: e tiv: Property at apy sale.

Trustee shall deliver to the purchas:r Trustee’s deed canveying.the Property without any covenant or warranty, expressed
or implied. The recitals in the Truste’s .dzed shall be prima facie evidence of the truth of the statements made therein.
Trustee shall.apply the proceeds of the:sile in:the following crder: (a):to all expenses of the sale, including, but not limited to,
reasonable Trustee’s and attorneys’:fees; (b) to'all sums secr.red:by:this Security Instrument; and (c) any excess to the person

" .or persons legally entitled to it.
32. Reconveyance. Upon(})ayment ;0 idll ums secured by this Security Instrument, Lender shall request Trustee to reconvey
; ithe Property and shall surrender:this Secufin Instrument -an -all notes.evidencing debt secured by this Security Instrument to
Trustee. Trustee shall reconvey:the Prapéxty without:warrani y.and without. charge to the person or persons legally entitled to it.
*“Such person or:persons shall pay recordation. costs.

23. :Substitute Trustee. der may:from time to:tim: remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without .conveyan :e:of the Property, the successor trastee shalf succeed to al* the title, power and duties
conferred upon Trustee herein and by applicable law.

24, Attorneys’ Fees. As used’in:this Security Instrument and i in: the Note, "attorneys’ fees” shall include any attorneys’ fees
-awarded'by an appéllate court.

; 25. ‘Riders to this Security Instrument. If one or more fiders:are executed by Borrower and recorded together with this
- ‘Security -Instrument, :the covenants and agrcements of .each such rider shall be incorporated into and shall amend and
*_supplement the covenants and agreemenis of this Security Io: trument asilf the rider(s) were a part of this Security Instrument.
*:[Check applicable box(es)].

[ AdJ“Stdble Rate Rider - . ] Condomin xum*Rld_cr [] 1-4 Family Rider
[ GradnatedPaymentRlder S ned T e I [] Biweekly Payment Rider
™ Balloon R1dcr RN f ] second:Home Rider

in any nder(s) execntcd by Borm“mr and reco ’ded thh 1t.
i Wlmesses s :

Brin M. :chlarte

—_— ;[Space Below This ine For 'i !

- STATE OF OREGON, : \ﬂ\ _A'» ) _ County ss:
On this ‘ I } .day of A)A«()thuﬂ eA /C]Q Y ,personally appeared the above named
© Gregory J. Goularte ancl Eme Goulcrte g
and acknowledged

: fhcifurcgoing instrument tobe Q’{’L U U wolunﬁgf;-y zindfd}e;:d."

. { Commlssxon Expxres i
(Off ualSeal)

. OFFICIAL'SEAL : .
“JESSICA WHITLATCH. =

S NOTARY.PUBLIC -OREGON.. ::
commssmu NO. 029481 ¢
COMMIS NOV.07,1997




S L .the 28th day
..___P...M ,iand, duly tecorded in Vol. __M94
0483




