ISHING GO, PORTUAKD, OR $7204

19.94 , between

s Grantor,

as Trustee, and

<o ey @S Beneficiary,

B o WI TIV ESSETH : :
Gtantor zrrevocably gtants, bm gams, seIIs and conveys to trustee m trust Wxth power of sale, the property in

1
OfflClal p)at thereof on file in the of%lce
aClerl of Klameth County, Oregon.

B Al e 2 P ey S 5 ke e e e s+ 4 o

THIS TRUST DEED IS ECOND AND- suacnnmAm ‘IO ‘ATRUST DEED DATED MARCH 31, 1987,
RECCRDED APRTL 10, .Lge/, VOLGME ms7, PAGE 6011, MICROFILM RECORDS OF KLAMATH

together with all and singul. ‘the tenements, heredi ts and ap,urtenarices and all other rights thereunto belonging or in anywise now
or' hereafter appertmmng. and 'the rents‘ﬁissu es ard profzts thcreof md all Itxtures now or herealter attached to or used in connection with
‘theiproperty. TR oot x

Vs FOR THE PURPOSE'OF SECURII\ 'GP ERFORMANCE of each ‘agreement of grantor herein contained and payment of the sum
FORTY-EIGHT "THOL SAND ANDvNO/._l_QQ--—--:

= '..\s48 000 00) e 'f N TS Dollars, with intereat thereon aocordmg to the terms of a promissory
no e of even date herethh payabla to ben vilc:ary or ordor and v mde Ly-grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable e 19, 95

The date of matunty of the debt se¢ 1red by this mstrumel t is lhe dale, stated above, on which the final installment of the note

bacomes due and-payab

! To protect the secunty of this tmsf dved,; grantor agrees:

' 1. To protect, preserve -and mainfain the Aroperty: in-good ondx!xon and repaxr, riot to remove or demolish any building or im-
provement thereon; not to commit or permit ‘any waste of the propsrty. +

2. To complete or resfore promptly adiin good and habital le condition any buddmg or improvement which may be constructed,
damaged or destroyed thereon, and pay wha.1 due all costs incurrec therefor.

3. To comply with all Iaws, ordmance s, regulations, covenan‘s, conditions and restrictions atfecting the property; if the benefxc:ary
so requests, fo join in ting such £ ng ar at pursuar ¢ to the Uniformv Commercial Code as the beneficiary may require and
fo pay’ for: tiling vame in:the- properfpubhc ffice or offices,-as we’ l .as- rhc cost of all lien searches made by filing oflicers or searching
agencies as may be deemed desirable by the bene fxciary

4. To provide ‘and continuously maitain insurance on th- butldmgn now or hereafter erected on the property fnﬁninrt loss Fr
damage by tire.and such other hazards as. t.ie Leneliciary may from time to time requirs, in an amount not less than §.. ue
written in companies acceptable to the bent ticias v, with loss payeble to the latter; all policies of insurance shall be delivered to the bene-
ficiery as soon as insured; if the grantor shal, fai/ for any reason to arocure’ any such insurance and to deliver the policies to the beneficiary
at least litteen days prior to the expiration «f an - policy of insura ice now or herealter placed on the buildings, the beneficiary may pro-
cure the same at granfor’s expense. The amcunt (ollected under sn - fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in.such orde: as beneficiary ra..y determine, or at option of beneticiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application « r releasé shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant. tc. such notice.

5. To keep the property free from constriction liens and t) pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property befor: any part of such taz-s, assessments and_other charges become past due or delmquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either Ly direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at its option, make payinent thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligation: des ribed in paragra;-hs 6 and. 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without 1vaive - of any rights ar. sing from’ breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbei re described, as well as. the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation he -ein lescribed, and all such payments shall be immediately due and payable without notice,
and the nonpayment.thereof shall, at the opiion cf the beneilcxarv render all sums secured by this trust deed immediately due and pay-
able and.constitute a breach of this trust detd.

6.. To. pay. all costs, fees.and expenses of 1 is trust including the cost of title search as well as the other costs and expenses of the
trustee incurred.in connection with or in.en‘orcirg this obligation and trustee’s and atforney’s fees actually incurred.

7..To 8ppear in and defend any action or ;rroceeding purpor ting to, affect the security rights or powers of beneficiary or trustee;
and in any suit, actzon or proceeding in whic h-the beneficiary or tustee may appear, including any suit for the loreclosure of this deed,
to pay. all costs and expenses, including, ‘evidince of title and the b aeficiary’s or trustee's attorney’s fees; the amount of attorney’s fees
menrioned .in this paragraph 7 in all cases st all b+, fixed by the tri. d courf and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees “to pay such sum as the appel ate court shall adjudge reasonable as the beneticiary’s or trustee’s at-
torney’s fees on such appeal.

It,is mutually agreed that:

8. In the event that any portion or a'l of ‘he property shal be taken under the nght of i ¢ d in or cond ion, bene-
liciary shall have the right, if it so elects, to require that all or poy, portxon of the monies payable as compensation for such taking,

o[,- :

t pmv:des ihdt ihe trusise, e reunder musl be either an unom-y, who is an active member of the Oregon Shle Bar, a bcnk,
on authorized fo do busmoss urdcr of Oregon or- the United States, a title i
uf this shfe, i|s suasidi : \uff‘l ; ] re _l‘he Unlhd Sl'uhs or any_agency ﬂnmf or cn escrow

TE OF OREGON

for reoord on the......day
Zie 19. at
.....M., and recorded in

.,County aifxxed. .

TR +

‘P O BOX 752 | SRR
BE\ID OR 97709 By




. necessarily vaid or incurred by grantor
and expenses and attorney’s fees, both
. g : ings, and the balance applied upon the indsbted-
its own expen:e, fo take such actions: and execute such instruments as shall be necessary
“atich 1 m atly 1:pon beneliciary's reqiest. ’ e :
; t-any time and from tithe ‘o ‘tivwe upon wiitten r-quest of beneticlary, payment of its fecs and presentation of this deed and
the note for endorsement (in case of h:ll re-onvey , for ¢ llation), without uttecting the lizbility of any person for the payment of
:the indebtedness, trustee may (a) cossenr to the making-of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in ary subordination r other agreement attecting this deed or thes lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. i may be described as the “persan or persons
legally entitled ‘thereto,” and ‘the; recitals therein of any mat ers or tacts shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned i tkis paragraph shal’ be not less.than $5.

10. Upon any default by grantor hereunder, beneficiars may at.any time without notice, either in person, by agent or by a receiver
to be appointed-by a court, and witho tt-rogard to the adequ.:cy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part ther-of, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, 'ess < osts and expense: of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and takin,{ pos iession of the prc verty, the collection of such rents, issues and profits, or the proceeds of tire
and other insurance policies or compensatio ror awards for ary taking or damage of the prope: » and the application or release thereof as
aforesaid, shall not cure or waive any lefaul!t or notice of de ‘ault her der or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in pay ment of any indebtedne s secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to sush payment and/or pe tormance, the beneficiary may declare all sums secured hersby immediately
due and payable. In such an event the bene ficiary may elect to proceed to forecloss this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by idver tisement and sale or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the benieficiar» ma - have. In. the o\ ant the beneliciary elects to foreci by ad i and sale, the bene-
ticiary or the trustee shall execute and vause to be recorded a'vritten notice of default and election to sell the property to satisty the obliga-
tion secured hereby whereupon the tru tee ¢ hall fix the' time ind place ‘of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the mant er. pravided in ORS 8c.735 10.86.795.

13. After the trustee has c aced forecl e by alvertisament and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor «r an - other person so priviloged by ORS 86.753, may cure the default or defauits. It the detault
consists of a failure to pay, when due, sun: secured by the 1rust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then i-s due had no default occurred. Any other detfault tha
cured may be cured by tendering the gerfor nance re 3
fault or defaults, the person effecting the cure shall pay 1o the benelici expenses actually incurred in enforcing
the obligation of the trust deed togethor wi h trustee’s and a‘torney’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be beld on the date and a: the tifie and place designated in the notice of sale or the time to which
the sale may be postponed as provided by, iew. The frustee .y sell the property either in one parcel or in separate parcels and shall sell
the. parcel or parcels at auction t6 the highe st bidder for casi:, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the p:operty so sold, &t without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be canglusive proof of the truthiilness thereof. Any person, excluding the trustee, but including the
drantor and beneticiary, may purchase 1t the sale.

15. When trustee sells pursuant ¢ the powers provided herein, trustee shall apply the proceeds of sale to payment of'(1) the ex-
penses of sale, including. the compensa ion «f the trustee anc a reasonable charge hy trustee’s attorney, (1) to the obligution secured by
the trust deed, (3) to all persons having reccrded lions subseqi:ent fo the interest of the trustee in the trust deed as their interests may
appear in the order of their priority aru! (4) the surplus, if ary, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to tinw appoint a successor or successors to any trustee named herei
appointed hereunder. Upon such appoii tmes:t, and without conveyance, to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustes herein d o- appointed ker der. Each such appointment and substitution shall be
made by written instrument executed %y bensticiary, which, » hen recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proc f of proper appo: ntment of the successor trustee.

17. Trustee accepts this trust when thi 1.deed, duly exec tted and acknowledged, is made & public record as proxided by law. Trustee
is not obligated to notify any party her:fo of pending sale unier any. other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustes shall be a party ualess such action or proceeding is brought by trustee.

The grantor covenants and agrees 10 arn! with the bepneficiary and the beneficiary's successor in interest that the grantor is lawfully
seized in lee simple of the real property and i:as a valid, unenc mdered title thereto

A default under the terms and conditions of any superior lien shall be

considered a default under the tcrms and conditions of this trust deed.
and that the grantor will warrant and for ever defend the same .:gains . -
The drant . _&mm . e > v ; : _‘-".." )th:s trust deed are:

(b) for an'organization, or (even ifsgrantor is a natural perso i cial purposes.

This deed:applies to, inures to the ‘ben fit of and:binds: 1l -parties -hereto, their heirs, legatees, devisess, administrators, tors,
personal repr itatives, s:and assign<3The term. benot ‘ciary shall mean the holder and owner, including pledgee, of the contract
secured ihereby, whether or-not named: as a‘beneliciary herein, - 1, . Coe

In construing this trust ‘deed; it is understood that the & antor, trustee and/or beneficiary may each be more than one person; that
it the context so'requires, the singular shall:heitaken to mean & nd include the: plural, and that gonerally all grammatical changes shall be
made, assumed and ‘implied to make the prov:sions hereof.appl equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has e» ch(tedjg‘big ipstrugle:gt the day and year first above written.

* IMPORTANT. NOTICE: Delete, by lining out, + thiche ver warranty {a) o (b).is iy
rot applicahle; if warranty (o) is applicable end th beneficiary is a o aditor

os such:word is 'd@ﬁﬁed/in‘li{eﬁfmﬂriqhnqhg‘ Adt and’ Regulation ' 7, ) the
beneficiary MUST comply with the-'Act ‘and l'eguiction ‘by making’ recjuired
- disclosures; for this T use Ste Ness Forr1 No. 1319, or equivalent.
1 compliance with:the Act is not nq'uirgc:!;fdis vg::rd this notice. - TR
B ‘STATE OF OREGON, Count; of . ) ss.
This instrument was ack réowledged before me on ....September XY, 1994,
py.. Constance L. Hinds "m

This insttument was ack nowledgéd before me on

OFFICIAL SEAL *  ° o :
) iunbASINGlAR 1 | Y e ole)
\‘? ; / v'NOTARESngC&%Oggg%;i foo oy i . / a/ No /_V.Pubhc for Oregon
8 COMMISSIONNO. 02077? © |, ission expires ... S el fer Oredon
MY COMMISSION EXPIRES DEC. 21. 1986 My commission expires &[S

: atain:Title : iy the 28th day
-Sep AD3M9 1 at =:3:02 | . .o'clock P M., and duly recorded in Vol. __M9g4
S o ages .- on Page 30488
i velyn.Biehn ' . County:Clerk
. S s din YW ad bl dde

record” at ‘request’o




