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. DEED OF TRUST

THIS DEED OF TRUS T (“Security Instrum nt”) ismade on ... September 22
9% The grantoris......Je annette 'E. Cooper: .

R (**Buorrower™). The trustee is

v ("Trustee™). The beneficiary is
which is organized and existing

and whose address is

et e 2943 Sou th tl et,. Klamath Falls.,. OR.97603. (“Lender™).
Borrower owes Lender the princ pal um of ... **Th3 rty Thousand & No/1QQX*#&xkkikk ks kkihki
S s sssenssessn e e Dolars (U S S 0.‘..(.).(.).(.)..'...0.9.......). This debt is evidenced by Borrower's note
dated the same date as this Secu ity I nstrument (“I\'{ te™), whx%lbyfrovidcs for monthly payments, with the full debt, if not
paid earlier, due and payableon ..... . ........... Octol er5,9 . This Security Instrument
secures to Lender: (a) the repaymen of the debt evidenced by the Note, with interest, and all renewals. extensions and
modifications; (b) the payment cf all other sums, wit interest, advanced under paragraph 7 to protect the security of this
Security Instrument; (c) the perfornuace of Borrowe s covenants and agreements under this Security Instrument and the
Note; and (d) the repayment of any -uture advances, with interest thereon, made to Borrower by Lender pursuant to the
paragraph below (“Future Advan:es") .FUTURE AD\ ANCES::Upon request to Borrower, Lender, at Lender's option prior
to fuil reconveyance of the property by Trustee to Borr wer, may make Future Advances to Borrower. Such Future Advances,
with interest thereon, shall be sec ured by this Deed of Trust when evidenced by promissory notes stating that said notes are
secured hereby. For this purpos; ‘Borrower irrevocably. grants and conveys to Trustee, in trust, with power of sale, the
following described. property. locited wm............. Klamath oo County, Oregon:

That part-of the SE} YW} of Section 2, -Township 39 South, Range 9 East of
the Willamette Meridian, in the ‘Countyof Klamath, State of Oregon, described
as follows: o - B ’

Beginning on the S>utt boundary 'ine of the SE} NW} at a point 330 feet
East of the Southw2st corner of said SE} NW}; thence North and parallel
with the East line >f said SE} NW:,; 920 feet to the true point of beginning
for this descriptisn; thence fron said-point of beginning East and parallel
with the North lin: of said SE} IW}, 165 feet; thence South and parallel
with the West line of the SE} NW:|, 80 feet; thence West and parallel with
the North line of said SE} NWE, 165 feet; thence North and parallel with
the West line of siaid SEf NWi, 80 feet to the point of beginning.

EXCEPTING THEREFROI[?th\é.‘;t portion a;léh ‘the’ East line of said premises lying
within the boundar:ies of Hope ‘Stieet and irrigation ditch.

Tax Acct #3909-1BD-64(0° Rey #517747

"UNDER OREGON LAW, MOST AGRLEMENTS, ‘PRCMISES® AND COMMITMENTS MADE BY us
AFTER IHE EFFECTIVE DAIE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS
WHICH ARE NOT FOR PERSONAL ~ FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY
BY THE BORROWER'S RESIDE)ICE MUST BE IN WRITING, EXPRESS CONSIDERATION AND
BE SIGNED BY US TO BE ENJ'ORCEABLE." , : s
which has the address of 21D.C..Hope...Sr_1:ee[.ts:.. L Klama.thFﬁ:J;lfs
_[Stree : ity

Ore_gon . 97603 : S (“Property Address’),

{Zip Code}

TOGETHER WITH all the improvements riow 3r Hereafter érected on the property, and all casements, rights,
appurtenances, rents, royalties, iriger.d, oil and gas r:.ghts and ‘prafits, water rights and stock and all fixtures now ar
hereafter a part of the property. Al'rep! acements and :u ditions shall also be covered by this Secunity Instrument. All of the
foregoing is referred to in this Secu ity | nastrument as the “Property.”

BORROWER COVENANTS t} na:t: Borrower is lawfi lly seised of the estate hereby conveyed and has the right to grant
and convey the Property andthat the Property is unen. ‘umbered, except for encumbrances of record. Borrower warrants
and:will defend generally the title 10 the Property again it-all claims and demands, subject to any encumbrances of record.

" THIs SECURITY INSTRUMIINT :ombi nifa its. for pational use and non-uniform covenants with
limited variations by Jurisdiction tc g D St i




30492

arges.  Borrower shall promptly pay when due
and any prepayment and late charges due under the Note.
ble law or to a written waiver by Lender, Borrower shall pay
} Note, until the Note is paid in full. a sum (“Funds™) equal to
ent: which may attain priority over this Sccurity Instrument; (b) yearly
leaschold payments or ground rents on the Pr. wperty, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiur 1s, of any. These iten'sare called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonat leestimates of future escrow items,

The Funds shall be held i insti
state agency (including Lencler an institi
Lender may not charge for toldi g and applyin g the Funds, 'analyzing the
Lender pays Borrower intercst o1 the Funds anc applicable law permits
Lender may agree in writing. that interest shall he paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, l.end:r shall not be tequired to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, witho 1t ch rge, an annual .iccounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 0 th » Funds was mafe. The Funds are pledged as additional secunty for the sums secured by
this Security Instrument.

If the amount of the F und- held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow it 'ms, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, m ot i orrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lendgris not sufficiet to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the d eficiency in one. ) i

Upon payment in full »f.al sums secured y Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If inder paragraph 19 rhe Property is sold or acquired by Lender, Lender shalj apply. no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against 1he sums secured by tais Security Instrument.

3. Application of Paynents. Unless applicable law all payments received by Lender under
paragraphs 1 and 2 shall be applied firs : ) s d. to prepayment charges due under the
Note; third, to amounts payable undler paragraph 2; fourth; to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes,-dssessments, charges, fines and impositions attributable to the
Property which may attain priori'y over this Se urity Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these oblig itions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to 1t € person owed paym :nt. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragrap..’'If Borrower make . these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the paymenis. o

Borrower shall promptly disharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymen: of { igati Yy the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends ageinst :nforcement of the lien in, legal Pproceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of «ny part of the Property; or (c) secures from the holder of the lien an
agreement satisfacto; -Ien to this Security Instrument. If Lender determines that any part of
i j i in ;i Instrument, Lender may give Borrower a
f the actions set forth above within 10 days

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, haza -ds included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurace shall be maintained inithe amounts and for the periods that Lender requires. The
insurance . carrier providing the insurance shall be cnosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and res rewals shall be .«cceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold rhe policies and r ‘newals..If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums an| renswal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may :nake proof of loss if 1:0t made promptly by Borrower.

Unless Lender and Borro ver otherwise agree i1 writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, i i i i
restoration or repair is no omic; i * i he insurance proceeds shall be
applied to the sums secured by this Security Instrum ent, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or -ioes not answer within:30 days a notice from Lender that the insurance carrier has

, Ce.pr y use the proceeds to repair or restore
the Property or to pay sum ny.thi ity In nent, hen due. The 30-day period will begin
when the notice is given. ; . . '

Unless Lender and Borrov ser otherwise agree ir writing, any application of proceeds to principal shall not extend or
postpone the due date of the mom hly payments referred-to in aragraphs I and 2 or change the amount of the payments. If
under paragraph 19 the Property is ac juired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass-to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the ac quisition.

6. Preservation and Mair tenance of Pro
change the Property, allow the Frg
Borrower shall comply with the p
fee title shall not merge unless Lender ¢ grees 1o the mer ger in writing.

7. Protection of Lender": Rights in the Progerty; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security lnstrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (ruch as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do ¢ nd pay for whatever 's niecessary 10 protect the value of the Property and Lender's nghts
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in coutt, paying reasonable attor neys’ fees and entering on the Property to make repairs. Although
Lender may take action under this saragraph 7, Lender ioes not;ha\{e to do so.

Any amountsdisbursed by  Lend er.under this paragraph 7 shall become additional debt of Borrower secured by this
i~ Security Instrument. Unless Borro ver »nd Lender agre: to other terms of payment, these amousts shall bear interest from

-the date of disbursement at the Mote rate and shall be payable, with interest, upon notice from Lender to Borrower

ii'equesﬁh}g payment, -




éndet mo tgage insurance as .« condition of making the loan secured by this Security Instrument,
Borrower shall h is re

ms required to maintain thé:insurance in effect until such time as the requirement for the
with Borrower's and Lender’s written agreement or applicable law.
its agent may rake'reasonable entries upon and inspections of the Property. Lender
> of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender

In the event of a total takinz of the Property, the proceeds shall,be applied to the sums secured by this Security
Instrument, whether or not then due, with any excoss paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and-Lender of herv ise agree in-writ ing,"the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds m ttiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market valie of the. Property immediately before the taking. Any balance shall be
paid to Borrower. :

If the Property is abandonec by Borrower, ¢ r if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for camages, Borrov er fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to ¢ sllect.and apply the [ roceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security - nstrument, whe ther or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mc nthlv'payments refer red to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Reluased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not oerate to release the ability of the original Borrower or Borrower's successors in interest.
Lender shall not be required t> commence proceelings against any successor in interest or refuse to extend time for
payment or otherwise modify ariorti zation of the suris secured by this Security Instrument by reason of any demand made
by the original Borrower or Bon 'owe “'s successors in :nterest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude t+ ¢ exercise of any right or remedy.

11. Successors and Assigns Bound; Jeint ard Several Liability; Co-signers. The covenants.and agreements of
this Security Instrument shall ki ad and benefit the suc cessors and assigns of Lender and Borrower, subject ta the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execut: the Note: (a) is co-cigningithis Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the ter ms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Securi‘y Instrument; and (:) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any ac :omruodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. If the ic an secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally intcfpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceel the ‘permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge t> the permitted limit and (b) any sums aiready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lencer may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Bor-ower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any :srep:yment charge uader thié Note. :

13, Legislation Affectirg Lcnder’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the N ate c r this Security Instrument unenforceable according to its terms. Lender, at its option,
may require immediate payment in “ull of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. ’ o

14, .Notices. Any notice to Sorrower proviced for in this Securitv Instrument shall be given by delivering it or by
mailing it by first class mail un ess upplicable law r :quires use of another method. The notice shall be directed to the
Property Address or any other address Borrower des ignates:by notice to, Lender. Any notice to Lender shall be given by
first class mail to Lender’s addre:s sta ted herein or ad /'other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instument shall be deern=d to h ve been given to Borrower or Lender when given as provided
in this paragraph. T ST

15.° Governing Law; Severability. This Secu rity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propert yis ocated. In the event that any provision or clause of this Secu rity Instrument or the
Note conflicts with applicable la », such conflict shali not aﬂ'éét other provisions of this Security Instrument or the Note
which'can be given effect withou: the conflicting provision. To this end the provisions of this Sccurity Instrument and the
Note are declared tobeseverable. =~ ) T

16. Borrower’s Copy. lorrower shall be giv :n one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Projerty or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in itis sold or transferred (or if'a beneficial in wrestin Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior v ritten consent, Lend-r may, at its option. require immediate payment in full of all sums
secured by this Security Instram ent. However, this ¢ ption shall not be exercised by Lender if excrcise is prohibited by
federal law as of the date of this Sccuri-y Instrument. o ,

If Lender exercises this option, Lender shall git ¢ Borrower notice of acceleration. The notice shall provide 2 period
of not less than 30 days from the cafe the notice is deln ered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrc wer fails to pay thest sums prior to the expiration of this period, Lender may invoke any
remedies permiited by this Securit v In-frument withou further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrow er’meéts certain conditions, Borrower shall have the right to have
enforcement of this Security Tnstrument discontintied at any tinie prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinsta-ement) before s lle Of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enfor: ing this'Security Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default ¢f an- other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument; including, tut’ not limited to,, re.sonable attorneys’ fees; and (d) takes such action as Lender may
reasonably Téquire to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation topay the sims' secvred by thi -Security ' Instrument shill ‘continue unchanged. Upon reinstatement by
Borrower, this Secdrity Instrumibit and the obligation sccured’hereby ‘shall remain fully effective as if no acceleration had
occurred. However, this right ta riinstaféshall not app) y inthé case of acceleration under paragraphs 13 or 17.




[ ration following Borrower's breach of

) sleration under paragra) 3 and 17 unless applicable
;.(b) the’action required to cure the default; (c) a date; not less

1t iult must be cured; and (d) that failure to cure the default

umis secured by this Security Instrument and sale

] 30rTow 1 ate after acceleration and the right to bring a court

. actiori to assert the non-existence of 1 def wilt or any other  fefer to acceleration and sale. If the default is not cured
on or béfore the date specified in th notice, Lender at its option require immediate payment in full of all sums secured by
this Security Instrument without furt 1er d >mand and may invoke the power of sale and any otherremedies permitted by applicable
law. Lender shall be entitled to collcct al! expenses incun d in ng the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorn 3y’ ees and costs of dtle evidence. -

If Lender invokes the power of s« le, Lender shall -xecute or cause Trustee to exccute & written notice of the occurrence
of an event of default and of Lender’; ele: tion to cause the Property to be sold and shall cause such notice to be recorded in each
county in which any part of the Prcpert: is located: Lea ler or Trustee shall " give notice of sale in the manner prescribed by
applicable law to Borrower and to ot er p :rsons prescribec: by applicable law. After the time required by applicable law, Trustee,
without demand on Borrower, shall sell lf{e'Propeny at pt blic auction to the highest bidder at the time and place. and under the
terms designated in the notice of sal: in cni¢ or more parc: Is and in any order Trustee determines. Trustee may postpone sale of
all or any parcel of the property by ;yubli 5 announcemeri at the time and place of any previously scheduled sale. Lender or its
designee may purchase the Proper:tj atany sale . ) o

Trustee shall deliver to the pt rcha ser Trustee’s de:! conveying the Property without any covenant or warranty, expressed
orimplied. The recitals in the Trustec ‘s deed shall be prima “acie evidence of the truth of the statements made therein. Trustee shall
apply the proceeds of the salein'thefollow ng order: (a) to al! expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys' fees; (b) to all Ssums securec by this Security {nstrument; and (c) any excess to the person or persons legally entitled
to it. ‘ i ’ s

thai 30 days from the date'thé n
on or before'the date specifie

20. Lender in Possession. U on : cceleration unde - paragtaph 19 or abandonment of the Property, Lender (in person, by
agentor by judicially appointed recei ver) -hall be entitled t renter upon, take possession of and manage the Property and to collect
the rents of the Property including those rast due. Any ren's collected by Lender or the receiver shall be applied first 1o payment
of the costs of management of the Prope-ty and collection of rents; inciuding, but not limited to, recciver's fees. premiums on
receiver's bonds and reasonable atto neys * fees, and then ‘o the sums secured by this Security Instrument.

21. Reconveyance. Upon’payment.of all sums s -cured by this Security Instrument, Lender shall request Trustee to
reconvey the' Property and shall su render this Securitv Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Propert: without warranty 10 the person or persons legally entitled to it for a
fee of not less than $5.00. Such pérson or persons shall pry any recordation costs.

22. Substitute Trustee. Len ler may from tiriie 10 time rémove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conve yanc e 'of the Properry , the successor trustee shall succeed to all the title, power and duties
conferred'upon Trustee herein and by applicable law. N

23. Use of Property. The Property is not currently used for agricultural. timber or grazing purposes.

24, Attorneys' Fegs.:Asiuse’d inthis Security Instrurnentand in the Note, “attorneys' fees” shall include any attorneys’ fees
awarded by an appellate court. . SRR i :

. 25.Riders'to this Security Instrument. If one ornore riders are executed by Borrower and recorded together with this

Security Instrument, the covenants ai d ag-eements of each stich rider shall be incorporated into and shall amend and supplement

‘the covenants and agreements of this Seciirity Instrumer the, rider(s) were,a part of this Sécurity Instrument. [Check
Applicable Box(es)] C oo R '

 Adjustable'Rate Rider* Rider ! ' - O 2-4 Family Rider
(' Graduated Payment?Rider ‘

~+ - O Other(s) [specify]

(3 “Plani ¢4 Unit Developmient Rider

ovenants contained in this Security Instrument

T 5

2l B Y (Seal)
te 'E. Cooper

- Borrower

(Seal)
- Borrower




—Mo4 .

M., ‘and duly recorded in Vol




