cably grants; bar gain s; .SEHS»-
i LLCoanty, Oregon,"degcrii)g

i

| ORECON, €xcept*that poriion «describe
" M~76 ,at5Page 1998 o= the recirds of
';Note::,;’l?his:’.trust' Deed: is- heing éo rrected
wiincludeded in the sale of
)

- Starting With except.."

and conveys to -ir

FAL'S I'OREST ESTAIES,
d :n the

;0

ustee in trust, with power of sale, the property

..as! 3 _
HIGHWAY 66 PLAT, ‘UNTT 4, !
Adnstrumént ‘teécorded inf

1 County’ Otegon i Hul 5
ify a :portion-of this lot that was not
“Michael .E.-ILong, . Added, is the portion

N B .

CounTy,
lVOlume 2

3

3 FE o w

d all other rights thereunto belonging or in anywise

heredit, an

ther. with all and singular the ¢ ta
p issues and protits

‘toge fs,
no& or ‘hereafter appertaining, and the rents,
tion with said real estate. "

..+ FOR THE PURFOSE OF SE

-FIVE THOUSAND DOrTARS

note gt Ven date {;_"eréw: th,, pa y;a:bl

sum of
o

3

d appur an
thoreot and all tixtu,

res now or hereaftor attached to or used in connec-

‘ned and payment of the

with interest thereon écco;dx'ng ¢
1thel !maI payment of princip:i] and

'

a the terms ot a_promissory
interest hereod, it

Ve, s LD i 5 q %
not soonér,‘}‘)aid,,_vto}be‘ due and payable, ...
The'date of maturity of the debt secursd
becomes due and Payable. In the event the wiih
sold, conveyed, assigned or alienated by the ,rant r- without i first
then, at the beneticiary's option, all obligations secu -ed by this inst
herein, shall become immediately due and payable, .

in described propert;

grees

Wy

1
tor.

‘having obtained the written consent or g
v ment, irrespective of

s d9..... e .
stated above, on which the final instaliment of said note
» O any part thereof, or any interest therein is sold, agreed to be
i pproval of the beneficiary,
the maturity dates expressed therein, or

y restriction thereon, fc) join in any

To protect the security of this trust deec’, gran
i Hus ¢ 5

an,

2: To ‘complete -or restora~ promptly~and—in" g od- 2ad-workmanlike*
manner any building or improvement which may be co.istrue: ed, damaged or
destroyed thereon, and Pay when due all costs incurred th welor.

3. To comply wiéa all _Iaws, ordinances regulationg, ¢€ivenants, condi-
tions and restrictions  atfecting said’ property, the ben lici; 59 requests, to

ioil: gl ex "h. all’:ch ". ing: stat nd ; iform Commehl-

cia odo as the beneliciary may require a: 1o p W filing ‘zame in the
™ ‘b?ob?r'EiEh'é’BIhcror.oﬂnces, As“well "as" The"ost of " a M ivn g?archaa made
by liling olficers -or | searching agencies as may be déerted d sitable by the

4. To provide and continuously maintain ‘instra 1ce oy
now or hecealter erected on the said premisés against Io or iamage by fire
and such other hazards-as the beneficiary may from tine to rime require, in
- wewy Written in

an amount not less than §.. ... o oeve + essens
i to the beneli 035 payaile to the latter; all

Or creating an
agreement atfect,
without warranty,
yance may be o

nd the recitals

ing (his decd or (he fien or charge
all or any part of the property. The
escribed as e “‘person or persons
in of any matters or taces shall
f. Trustee's fees for any of the

ubordination or other
thereal; (d) reconvey,
‘c'rantee in-any- reconve,
1:gally entitled thereto,”

10. Upon any delault by grantor b beneﬁcx’ary may at any
! me without notice, either in person, by agent or by a recetver to be ap-
;:un.'ed_b_y A _court, and without regard ro_the adeguacy of ANv _security for
& indebledness Rere ¥ Secured, enter upon and tak said prop-
¢ (y or. any part thereol, in its awn name sue or otherwise collect the rents,
tues and. prolits, including those past due and unpaid, and apply the same,
le 13 costs and expenses of operation and collection, including reasonable attor-
n-y's faes upon any indebtedness secured hereby, and in such order as bene-
& iary may determine.
i1 The entering upon and taking possession of said property, the
o llection of'_sqch rents, issues and prolits, or the proceeds ol lire aniy other
i d

Y,
policies of insurance shall be delivered to the beneliciary as won as ; I;
it the grantor shall tail lor any reason to procure any sich in surance and fo
deliver saic! policies to the beneliciary at least lifteen day. prio:s o the expira-
tion of any palicy of insurance pow or herealter placed op said buildings,
the bencliciary may procure the same at -grantor’s e:penss. . The amount
collected under any fire or other insurance policy may b1 app. ied by benéfi-
H y indebtedness secured hereby and in ;such order as beneliciary .
may determine, or at option of beneficiary the éntire’ amount ¢ > collected, ‘or
any past thereof, may be released to grantor. Such applic: tion ¢ r release shall
not cure or waive any delfault or notice of delault hereunder or nvalidate any
act done pursuant to such notice.
To keep said premises free
faxes, nssessments and other charges ¢,
against 83id property belore an

from construction | ens a+d to pay all
hat may be levied i aus-sged upon or

of such taxes, ass nsmarts and other
charges become past: due ‘or delinquent and promptly deliver ra eipta therelor
to beneliciary; lﬁuld. -the. grantor tail to -make:payment of any taxes, assese. .
mentd,, insusance  premiums, liens or other chargdes payable .by granfor, either
by direct payment or by providing bengliciary wit. tuids” w th which to
‘e & 3 ici; : at’ its option)' mak r pay-rient thereod,

t the rafe set:lorth inithe note secured
-described .in paragrap is .6 «nd 7 of this
ccome a part of the d. bt se yred by this
i i breich o any of the
with interest as
the _&rantor, shal

sloresa d, the prop-
! be bound to the
same extent that: - are: bound" fi 2: pay ‘o8 th: obliation herein
described, and all such payments shall be immediately duc and + ayable with-
out -natice, and: the. nonpayment. thereot shall, at. the.option of:¢a. beneficiary,
render. all sums secured. by this, trust deed i diately duw and payable and
ite a' breach of this trust deed. .
iTa €osts,” fees and expenses
as the other costs and expenses of;,
in enforcing this obligation and trus,
106 procaed ‘ng. . purporting: fo
susles, and i any suit, .

61 this' trane iiclocing the cost
tle {ru:tee incurred
with or tee’s ard attorney's
“¥iees ‘actually incurred.~ T = e e
B 7. Ta appear
allect the sec

action or

It is nwtually agreed that:

8. In the event that any portion or all of said proper!y shelf be taken
under the right of i d in or 1 jon, benelic'a’y shell have the
right, it it so elects, to require that all or any portion of th mones payable
&3 compensation lor such taking, which are in excesy of the amout required
to pay all reasonabie COsts, expenses and atiorney's fees ne:easar: 'y paid or
incurred by grantor in such proceedings, shall be paid to bencrr’cl‘arfv and
applied by it first u, bl ey's fees,
a

pon any r cosfs and and atto n,
both in_the tr.al and 1 rt i Oy bene~

;- n 1he manner provided

' sale

ran
- foge: h
by low.

ance policies, or or awards lor any (aking or damage of the
araperty, and the application or release thereo! as aloresaid, shall not cure or
w.rive any default or notice of default hereunder or invalidate any act done
A rsuant to such notice.
: LY. Upons delsal by &
he eby or in_ his perlormance of an
es: ence with res, h

1 pect Lo suc. y
de lare all sums ‘secured hereby
ev-nt the b ici £

at his
in equity as a mortgage

indebrad:

in pay of any e s

y agreement hereunder, time being of the
a £t . the b liciary may
e and payable. In such an
ay p d to loreclose this trust deed
or direct the frustee o loreclose this trust deed by
ad-ertisement and sale, or may direct the trustee to pursue any ciher right or

remedy, cither at law or in equit,

v, which the beneliciary may have. In the event
the beneliciary elects to loreclose by advertisemens and sale, the beneliciary or
the trustee shall exccuto and cause to bo recorded his written notice of
anc his election 10 sell the said described real p
secured hereby whereupo

or
immediately d,
ion m

n the trusteo shall fix

not ce thereof as then required by law and proceed

in ORS d6.735 to 86.795. .

reclosure by advertisement and
priot to 5 days belore the date the trustee conducts the
y person so privileged by ORS 86.753, may cure
fausd, ists of a failure to pay, when due,
Y paying the

I3. After the trusteo has commenced fo
and at. any time L

the -grantor Or any other pe:
the defnuit or detaul 't the d
sun s secured b

enti & amount

may. be cured b

d expenses?actually incurred in
er with trustee's and attorney

° I4: Otherwise, the sale shal
In¢ _designated in the_notice of sale or
a8 providéd by law. The Fix

‘in separate parcels and

high,

enforcing the obligation of
‘s. fees not exceeding the amounts provided

be held on the date and ar the time and
the time ta which said sale may
3 i perty either
or parcels at
sale. Trustee
law conveying
€XPress or i
conclusive proot
e, but including

rQ \ out any covenant or warranty

plivd ﬂa recitals in the deed of any matters of lact shati be

ol e truthlulness thereol. Any persan, excluding the (ruste.

ntor and heneliciary, may purchase at the sale.

When trustee sells pursuant (o the powers provided herein, trustee

he proceeds of salc to Payment of (1) the expenses of 3ale, in-

i f the trustee and a reasonable charge by trustee's

fo the obligation secured by, the trust deed, (3) to all persons

ed liens subsequent fo the interest of the trustee in the trust

inferests may appear in the orde of their priority and (4) the

surpllus, il any, to the grantor or to his in interest encitled to such
surplu s,

16. Beneficiary may {roay time to tinve appoint a mrccessor
s0rs .3 any feustee named Aercin or o any trustee P Aere-
unde:  Upon asuch i . and with conveyance to the successor
trustes, the latter shall be vested with all titte, powers and duties conferred
upon ny trustee herein named or appointed hereunder. Each such appointment
ituti by written instrument e

or
inted

J. courts, ly paid or it currec
liciary in such proceedings, and the balance applied upon the ir d
secured heredy: and drantor agrees, at its own expense, (o fike s ch actions
and execufe sech, instruments. a8 shall :be  necessary. in-obts ning ~uch com-
pensation, promptly upon’ beneliciary’s request. : R 3
. « At any time and Irom ti,
ficiaty, payment of its. fees. and presentation of this deed a
endorsement (in case of tull reconveyances, lor cancellation), +
the liability of any person lor the payment of the indebtedn
(&) consent to the making of any map -or Plat ol said prope

requast ol bene-
wl th- note for
vitheut allecting
™8, I islea may
tyy () join in

and s bst eneficiary,
i wrtgage records of the counly or counties in
d, shall be I

ve proof of proper appointment

. Trustee accepts this trust when thi
ackrovledged is made a public

oblige:od to notily any pari

trust ..r of .any. action or

shall l-¢ a party unless such

aThar oo bite
wi..of
Uniret)

NOTE. The Trki Bied
or savings ‘and 8an ;g3

~Az'rﬁﬁrc%}dxis“lh’t.n 4"_-13 "’;{;l;‘aa' 1
i Joa ociaton 33 under, the, lo
£ this: state}: its *30bsldj

-authorized. 1o do , business. un
'ariei,’thfﬂllalu,"édenls‘ or“bianchi s, “the

Oregon or.
“Stoles of &

W75 e ST G o T L e
nho%s}unr‘ucﬂ)vo‘Ine'mvb'r‘;ol th rz’&}m &Smﬁ‘n Bar: o bank
the United States, - title 4 horized

Y 10 ins:
ny agency” lhc:’gé’,“' e an’ ascrow agent licensed under ORS 696,

24T i
ey, , trust company
ure title 10 real .

503 to 496.585,

nr s

o

B property o

- :
EA B .- P F kK F T

PrYEw
r\}\".




.foraver defe
i1

I 2A LA NN

The grgqtér= warrants that the
(a)¥ priarity for rantor's personial,”
(b) for an ordanization; or.(even. if.

AR e B e -

1 ily of”housshold
“wnfor is'a natural

inures to-the bene !ii' or and binds.'all pa
3 ! The torm beneficiary

proceeds pl‘th—:ﬂ_‘oan representec by the:
'purpasas, (ses.

person) -are for b
S ) %,

ties har;té,‘

shall mean_ the
ain. In con:truing this desd and
ber  polrdes ‘

above doscribed note and this trust deed are:
Important Notice below),
f or cial purposes.

hORTAAAL Fa ains

“their heirs, legatees, davisees, administrators, executors,
holder and. owner, including pledgee, of the contract

whenever the contoxt so requires, tha masculine

Ry

e ol et LSASIRTY e i
whichoy sr.wertanty (a) or.{b) is
and tha benat iclary. Is-a'ereditor’
dlisg ‘A¢ anid Regulation ‘Z, the,
Regulation; by imakis
331

v.{e} is appl
i *d s defined In tha Truth-in.L;
clary, MUST.comply” with 'the Act’ and._
for: this
e with

Act Isfiop foqilred, dj

AT PYeN

or oquivalent, *

Goi

V, County of . ‘
?nt_ as ack;
LICAAE:

aking raquirec: .-

ow{réée,d

Pt

the plural.

N

250

ment ias
S TN

I &
" THi$ jhstru

en

dcknow!le died 5

on J&’p E.

U oo QFFICIALSEAL™

 GINDY £ MURPHY.

. . NOTARY PUBLIC-OREGON
“COMMISSION'NO 013038
ISSION EXPIRES FEB:6,i1¢

Y

My

Toalen g

]

e

«QUEST 'Fon suit: RECONVEVANCE

FA
o

¢ bo ursd enly when obligating hove basn

%

ndétsigried, is {Ho logels  Kold ot 4l
sen .lgl.lyypnid) and aatistiod. You y
14 SISt STy LoRteiny .

ursuan

3
i1

ed( the' foragoing 'tiuse deed. All sums sscured by said
; a_{'meht&t?‘ you.ol any sums owing to you under the terms of
0y ULy g e ety N

? ﬁnd‘r"

by said trust. deed (i Which are deliveied. to you

partios designated bfy the torms of said trust deed the

WUOhGLE Sy

‘ :thi d OR
Setrmrc iy Towt Dess o

1t

7N,

shoto,. 0
ON,

-

=

BV,

SS.

-ty

Ldvee

and duly_recorg

i i

¢ oy

" STATE OF OREGON,
o OF OR

- ""County of , KLame
- "1 certity that the within instrument
was received for record on the. _l4thiay
of Sept, . 19583 |

afl0:31__ o'clock A M., and recordeq
in book [reel/volume No

88.

M3 on

.page...23998.. ___ oras fea/file/instru-
ment/microfilm/reception No. L8047,
Record of Mortgages.of said County.

: Witness my hand and seal of

_ County affixed.

£y RV

[E 20

~

o

0




