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S 1 Beneficiary;

Yer.-under. Klama ,

£, with power of sale, the property in

heredi; / appuctenances and all other rights thereunto belonging or in anywise now

fogether with all and g Sular the ¢

the property.

THQUSAND . FIVE .mﬂ‘mREDA.AND..N(»/,lOO‘ths?t&*ﬁ..._.

enxnts, Ae m an na ; |
or hereafter appertaining, and the renfs, issves and profits ther of and all fixtures now or hereafter attached to or used in connection with

3,

FOR THE PURPOSE OF SECU E;'IIVGJJ ;"ERFORMAN CE of each agreement of grantor herein contained and paymens of the sum
of F*XTYENTY N B

The date of, maturity
becomes due gx?d:pgyable._ >

ficiary as soon as insured;

at /east fifteen days prior

cure the same at &rantor’s
aay indebtedness secured &
or any part the

torney’s fees' on such appeal.

It is mutually agreed that:

8. In the evenr that any portion or
ficiary shall haye the right, if it so elects,

vable o benel.ciary vr order and,.
not soonter paid, to be dus and payable': -8
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e Db}lara; with interest thereon according to the terms of & promissory

de by grantor, the fina} Payment of principal and interest hereof, it

sither agree to, a: témpt to,

—

and repair; not to remove or dernolish any building or im-
itable ‘condition any building or improvement which may be constructed,
re+d therefor,

covens ats, conditions. and restrictions atfecting the property; if the bensticiary

Uniform Commercial Code as the bene[iciary may require and
as well as the cost of alf lien searches made by filing ofticers or searching

in insurance on tre buildings now or hereafter erected on the property

eneficiary may fam time:to time Tequire, in an amount nos less than § ¢ insurabfe
bene-

against loss or

ull
with loss pay ible to the latter; 1 he

A ©3, assessments and other charges that may be loevied or
assessments and other charges become past due or delinquent and
grantor fail to ' make Payment of any taxes, assessments, in
yment or by providing berneticiary with tunds wi;

atlect' the security rights or powers of beneticiary or trustee;
U stee may appear, including any suit for the foreclosure of this deed,




. and ‘atforney’s fees riecessarily paid or incurred by grantor
in’ suicl " proceedings; shal id-t applied by it f pon’any ‘reasonabl ts and exp ‘and attorney’s fees, both
‘in the trial and appellate courts, necessarily. paic”or. incurred by beneliciary in such pre the' applied upon the indebted-
ness secured, hereby;, and, grantor, agrees, at. ils ‘ow expenss, 10 tal e:such’act nd’ execute isuch instruments as shall be necessary
iz.obteining such compensati comptly upot: benoficiary's request, poern S L

9. At any time and from time fo titns G pon ‘writfen request ol beneticiary, payment of its lees -and presentation of ‘this deed and
the nore for endorsement (in case of full recom eyances, for cancellation), without aifecting the liability of any person for the payment of
‘the indebtadriess, trustee may (a) consent to the making of any ma; or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any sabordination or other agreement affecting this deed or the lien or charge- thereot; (d)
recorivey, without warranty, all or any part of the property. The grates in any reconveyance may be described as the ‘“person or persons
legally entitled thereto,” and the recitals there n of any matters or kucts shall be conclusive proof of the truthifulness thereol. Trustee's
fees for any of the services mentioned in this parag-aph shall be not less ‘than 85.

10. Upon any default by grantor hereunc'er, beneficiary may a: any. time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regarc" to te adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of. the. propérty or any part thereof, in its own name sue .r otherwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the same, less cost1 and expenses of ope. ation and collection, including reasonable attorney's fees upon any
indebtedness secured heréby, and inisiich order ds beneficiary may dr-termine.

11. The enfering upon and taking possesion «f the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation o - awerds for any takins or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or no-ice of default he: der or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of iy indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such paynent iad/or performan e, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary :nay elect to proced to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed. by advertissmesn? and sale, or ma . direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may lave. In the event the beneliciary elects to foreclose by adverti and sale, the bene-
ficiary or the trustee shall execute and cause, to be recorded a written otice of default and election to sell the property to satisfy the obliga-
tion secured hereby wheéreupon the trustée shall fix the time and-pla e of sale; give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to0 86.795." :

13. Affer the trustee has commenced ‘foreclo-ure by advertize ment and'sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any uther pérson so privile fed by "ORS §6.753, oay cure the detault or detaults. If the default

consists of a failure to pay, when due, sums sscured by the trust de ad, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurrod. Any other default that is capable of being
cured may be cured by tendering the perform nce -equired under th 2 obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person elfecting the cire shall pay to the beneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed fogether with trus:ee's and attornej s fees not ding the ts provided by law.

14. Otherwise, the sale shall be held on the dafe and at the &ime and- place designated in the notice of sale or the time to which
the sale may be postponed as provided by law Tke ttustes may sell the property ‘either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highes: bidder for cash;, paytble at the tims of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the prooerty so sold, but witk out any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the ‘trutFidlness thereof. Any person, excluding the trustes, but including the
grantor and beneficiary, may purchase at the qale. ¢ : T :

15. When frustee sells pursuant to the powers provided hereir , trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the tion ‘of the tristee and a ree sonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recor.led Lens subsequent tc the interest of the trustee in the frust deed as their interests may
appesr in the order of their priority and (4) 1 he surplus, if any, to '« he grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may irom time fo time appcint a o rs to any frust d herein or to any successor trustee
appointed hereunder. Upon such appointmeru, anc ‘without convey: nce ‘to: the successor trustee, the latter shall be vested with all title,
powers and duties conferred upen any trustee here iin named or appcinted hereunder. Each such appointment and substitution shall be
made by written instrument execufed by bene ticiar v, which, when r-corded in he mortgage records of the county or counties in which the
property is sifuated, shall be conclusive’ proo: of pfoper appointment of the sticcessor frustee,

“ 7 17, Trustee accepts this trust when this decd, duly executsd i rid dcknowledged, is made a public record as provided by law. Trustee
is nor obligated to notify any party heret 5 ol ‘percling sale’under any’ other deed of trust' or of any action or proceeding in which grantor,
beneiiciary or trustee shall be & party unless such action or proceeding is brought by trustee.

""" The grantor covenants and agrees to anc’ with ‘the beneficiary .ind the beneliciaty’s successor in interest that the grantor is lawfully
Seizeil in fee simple of the réal property ‘and tas ‘a valid, unencumbe -ed -title ﬂ‘aeréto ) e‘xceptz none

and that the grantor will warrant and forever deferd the same against all persons whomsoever.

The grantor warrants that-the proceed:: of the-loan represent.-d by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, {mily or household pu-poses (see Important Notice below ),

(b) foran ordanization, or (even if g1 mnfor is a nataral persn) are for. busi; or ¢ cial purposes.

This deed applies to, inures:to the bensfit cf,and birds:all p.sties hereto,. their heirs, legatees, devisees, administrators, executors,
personal repr tives, sacc s.and-assigns. The term beneficiary shall mean;the holder .and owner, including pledgee, of the contract
secured -hereby; whether or not-named-as a beasfic ary berein.... e

In construing this trust deed, it is unds tetocd that the:grantor, trustee and/ or_beneficiary may each be more than one person; that
if the. context so-requires, the singular.shall.bs tak=n.to mean-and include the plural, and that generally all grammatical changes shall be
made, assumed-and implied to-make-ths prov isions:hereof. apply-eq::ally. to corpor, i to individual B

L IN-WITINESS WHEREOF; the grantor has execu ted this instrument the day and year first above written.
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If compliance with the Act is not required, disrego tii_~_ﬂxi< ’neliu. U
TR . STATEOF,OREGON, County of ----{S o 2
L ca . Thising fruzent w. vledged before me on.
by TNl A5 X\ R 101110 SR

R Ty R ST
ns trunient was acknavledged before me on......

. OFBICIAL SEAL
: JESSICA WH E
' NOTARY FUBLIC - OREGON
COMEISSION NO. 029411

- MYCO‘\IMISSIONEXPIRES NOV 07,1957 ° _ U C K otary Public for Oregon
e e —— = Wy commission expires “ A 1) Gl

., .. The undersigned is the legal owner-an 4 holder of all indebredriess

trast leed, or-pursuant; o, s tute; fo cance: dl:ey

E SaURE S T
. Do not losa or d OR THE NO fE which,
, Bothuwust b d to the fo! it ion Ly fore
= { freéchveyance will baimode. - I R




Lot 14, Block 2, WOODLAND. PARK, according to the Official pla¢ thereof on file in the
Kla nath: County, Oregon, TOGETﬁER '
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