R L LY between
-, 85 Grantor,
-+ @8 Trustee, and

trustee in irust, with power of sale, the property in

$ais

e

Lots 15 and 16, 1204 LIrTLE RIVER RANCH,
plat thereof on f le in" o nty ‘Cle f

i

L .according to the official
"""“é'f the ;Cb'unty»'Clei:k of ‘Klamath County, Oregon.

2309-00240406000
2309-00240-05300. - .. .
todarher with all aad singula}“?lie tensmisnts, herecita ts and app ditbhad;é;.éézd all- othar rights thereunto belonging or in anywise now
or hereafter appertaining, and'the rents, issuc s an’ profits thereof and.all tixtures now or heroafter attached to or used in connection with
the property. o
FOR THE PURPOSE OF SECURIN 3 Pk RFORMANCE (¢ each agreement of grantor h
of . THIRTEEN THOUSAND AND 00/100 ;T SILAE *($13,000.00)*

B T T e S e Dollars, with interest thereon according to the terms of 5 Promissory
note: of even date herewith, payable ta:beney ician .or order and rn..de by rantor, the ‘final Payment of principal and interast hereof, it
Dot sooner Baid, o be diie and payatle . :S€ptenber 29,

. :The date,of maturily of the dept secu. t 18trun is_tt

mes: due: and. payable, Should the grantor i ¥ att{:mpt?to{ or:

erty, or all (or,any, part) of grantor's interést, Lt {vi!_lzoutjirsi}ob¢inmg* the

beneticiary's option*, a]l obligations secureq lyths instrument, irn spectiv
i i Payable. The exec iti

To protect tha security of this trust deec, grantor agrees: ) N

1. To!protect, Preserve and maintain"t}.a“prrperty in good co.ition and repair; not to remove or demolish any building or im-
provement'thereon; Uit or permitia; Y weste of the proper V. e .
g 2: To complete or restore: promptly and in'good:and Habi; ¢ sany building or improvement which may be constructed,
damagad or destroyed thereon, and Pay when due-nj' ) S

3. To comply with alt laws, ordinances, ; egu/s tions, covenangs., sonditions and restrictions atlecting the property, if the beneficiary

80 requests, to join .in executing such tinancing stare xents pursuant > the Uniform Commercial Code as the beneticiary may require and
to pay for filing in: re it ce:or offices, as well ¢ i+ the cost of all lien searches made by filing officers or searching

¢ inst, loss or
may from ; ime- ire, 1 £ Ansurab
‘companies acceptable to the benefic ary, vith loss payable to the latter; 7
ficiary ag Soon as insured; if the grantor shall far! for wny reason to pro yre
at least fifteen days prior irati licy of insy
cure the same at grantor’s ted under

torney’s fees on such appeal,

1t is mutually agreed that:

8. In the event thaf any portion or all of tie Property shall be ¢ ken under the right of eminent domaj
ticiary sha/l have the right, if it so elects, to require tiu‘:( all or any po tion of the ‘monies payable as co.

NOTE: The Trust Deed At provides that the trusiee hereund:r muct be sither an‘attorn:
or-savings and loan association authorized to do business yn, ler tac Taws of Ore

property of this state, jts subsldiaries, atfiijates, agents or brang hes, theUnited States or ay agen
"WARNING: 5. regulates and may prohibit ex rcisa of this oplion.. "

8.Isit-4 of ohtaining benaiiciary's consent n complta. detail,
= e - - -

K within instry-
ment wa ceived for record on the
YL LD . o

Sae oba

_Bend : “OR




¥ B

- ! S { . v N -
equired:to: pay. all re: sonanle costs; expens: y’'s fees. necessarily paid or.incurred by grantor
and:ap olied by it first upon: my reasonable‘costs and expenses and attorney’s fees; both
: “incun ed by beneficiary in svch procesdings, and the balance applied upon the indebted-
ees, at its.own erpens:, to take such a :tions and’ te such instr ¢s as shall be necessary
in.obtaini I ion, promptly upon benetici 1yln request, Ghirogy A - S0
.. 9.:-At any time .and from time.to time . upon writien requost of benelici.ry, payment of its fecs and presontation of this deed and
the nota for endorsement (in case of full reconveyances, for cancellation), with ut atfecting the liability ot any person for'the payment of
the indebtedness, trustee may (a) consent to the making of any map or plar f the pfoperty; (b).join in granting any easement or creat-
ing any restriction thereon; (c) join in amy subordiration ¢t other agreement affecting .this deed or the lien or charge thereof; (d)
reconvey, without warranty, 21l or any part of the property. The grantee in ar v reconveyarice may be described as the “person or persons
iegally entitled thereto,”” and the recitals therein of any matiers or facts shall be conclusive 'proof of the truthfulness thereof. Trustee’s
fees-for any of -+he services mentioned in this paragraph shzl be not less than $5.

10. Upon any default by grantor hereunder, benelciary may at any tim- without nofice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the alequ.cy of any securit v for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its ow n name sue or otherw ise collect the rents, issues and protits, including those past
due and unpaid, and apply the same, less costs and expensa:. of operation an! collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as benel iciar:” may determine,

11. The entering upon and taking possession of the property, the collecton of such rents, issues and prolits, or the proceeds of tire
and. other insurance policies or P tion or awards for a1y taking or dam. e of the property, and the application or release thereot as
aloresaid, shall not cure or waive any default or notico of.de fault hereunder ¢ r invalidate any act done: pursuant to such notice.

12. Upondetault by, grantor in payment of any indet tedn:-ss secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or pe tformance, the beneliciary may declare all sums secured hereby inunediately
due and payable. In such an event the beneficiary may elec: to proceed to fo -eclose this trust deed in equity as a mortgage ot direct the
trustes- to foreclose this trust deed by advertisement ard. sal>, or may direct +he trustee to pursue any other right or remedy, either at
law: or in:equity; ‘which:the. beneficiary may.have..In the e-ent the benefici.iry elects to loreclose by adver i t and sale, the bene-

ficiary or.the trustee shall execute and cause to.be recorled a written notice of default and election to sell the property to satisty the obliga-

tion, secirred heceby sehereupon the. trustee shall fix the time and place of sal, give notice thereof as then required by law and proceed
to foreclase this trust.deed in the manner provided in ('RS #6.735 t086.795. : )

13, After the trustee has commenced foreclosure by .dvertisement an’ sale, and at any time prior to 5 days before the date the
trustee-conducrs’ the sale, the grantor or any othér person s privileged by CRS 86.753, may cure the default or defaults. It the default

consists of a feilure t6 pay, when due, sums secured b+ the irust deed, the d+fault may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no cefault Qqqirred. Any other default that is capable of being
cured may be cured by tendering the performance reqy ired :nder the obligation or trust deed. In any case, in addition to curing the de-
fault or delaults, the person effecting the cure shall pay to the beneficiery all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney’s fees nt ‘exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and olace desigrinted in the notice of sale or the time to which
the sale may be postponed as provided by law. The frustee nay sell the prop-rty eitl;éy‘iri one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder ‘or crsh, payable at th> time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any :ovenant or Warranty, express or implied. The recitals in the
deed of any nutters. of fact shall be conclusive prool of tre truthiulness t ereof. Anly person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale, v e

5. When trustee sells pursuant to the powers” p.ovid d herein, trustee shall apply ‘the procesds of sale to payment of (1) the ex-
penses of sale, including the compensation of the tru:tee snd a reasonable harge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsquent to the int.rest of the trustee in the trust deed as their interests may

appear in the order of their priority and (4) the surplis, it any, to the granior or to any successor in interest entitled to such surplus.
16. Beneficiary may irom time to time appoint a successor or Success rs to any_ trustee named herein or fo any successor trustee
appointed hereunder. Upon such appointment, and withou conveyance fo the successor trustee, the latter shall be vested with all title.
powers and duties conierred upon any trustee herein 1amed or appointed hereunder. Each such appointment and substitution shall be
instrument executed by. beneficiary, sohich. when recorded i1 the ni gage records of the county or counties in which the

' i jointment of the successor trustee.
vle 's:made a public record as provided by law. Trustee
72 heréto o nd e ‘or of any action or proceeding in which grantor,
beneficiary or trustee shall be’a party finless such dction o proceeding is br »sught by trustée.’
The grantor covenants and agrees to and with ths bersficiary and the heneticiary’s successor, in interest that the grantor is lawfully
seized in fee simple of the real property and has & vali L;un»niq.lmbeté_d' titl= thereto ’

and that the grantor will warrant and forever defend t1e:sa ne against all pa sons whomsoever.
The gruntor warrants that the proceeds of the joan 1 epresented by thi- abovae:described note and this trust deed are:
(a)* primarily for grantor's personal; family-or housahold purposes (190 Important Notice below),

(b) tor an organization, or (even if grantor is .t nat wral person) are 1or business or commercial purposes.

This deed applies to, inures to the benelit of.cdibi-ds all parties:he -eto,- their heirs, legatees, devisees, adrministrators, executors,
personal repre jves, suc s .and i The-te rm beneficiary shall no.ean-the:holder ‘and awner, including pledgee, of the contract
secured: herebv, whether or not named as a beneficiary herein. ENE -

In construing this trust deed, it is understood t1at. ti:e-grantor, truste and/or. beneficiary may each be more than one person; that
it the context so requires, the:singular shall be taken - o.ax ant and include tie plural;and that g iy -all gr jcal changes shall be
made, assumed and implied to -make the provisions hereor pply equally to orporations and to individuals.

IN WITNESS WHEREOF, the grantcr hes executed thi: instrument the day and year first above written.

net epplicable; if.) . (a) is applicable-and the benefi ary is a craditor,
as such .word. is defined in, the Truth-in-tending .Act;and Itegulation 2, thes
beneficiary MUST comply with the Act and "Regulation’ by making: required
Nisclosuras; for this purpese use Steveni-Ness Form:No::13) 9.rer equivaient.
If: compliance ~~ith the Act is not required, disregard this nctice.

STATE OF OREGOI!, Ccunty of .. W u[«ﬁazmh_‘ A. lin

+ IMPORTANT .NOTICE: Delsts, by lining out, whichever war anty (a) or (b) is Z?

This ins meztwis acknowl ez!ﬁ?iotémg,dn oy TELNEAY
Gught. |t L. 2 A
Lbef .

This instrumer t.we

ERCAN sss

of M QFEICIAL SEAL

J. WYATT
NOTARY PUBLIC-OREGO!
COMMISSION NO. 005163
SSION EXPIRES MAR. 3, 1995

-;ﬁb@réint Titl« D N ‘the ____ 29th day
at #3220 ¢ oclek R “M.. and duly:recorded in Vol. ___M94 .
forcgages | __onPage 3




