I)xxtgains,
‘ounty, Oregc

the SWJfM -of the
_Of the Willamette

fogether with all and singular‘ the tenen onts, hereditaments apd nppu(fenances and &l other rights thereunto belonging or in anywise now

or hereafter appertaj

the property. T A N - :

FOR THE PURPOSE OF SECl’R{/V G PERFORMAI\’CE of each agreemenr of drantor herein contained and Payment of the sum
- TEN THOUSAND A9} NO/100. @ oo

3\

ning, and the renrs. 18su~s and profits ¢he -eof and alf fixtures fow or hereaftor attacked to or used in connection with

Dd’llxafa, With interest thereon according to the terms of a Promissory
by grantor, the fina] Payment of principal and intorest hereof, it

installment of ‘the note
or assign all (or any part) of the prop-
part 7 approval of the bene!iciary, then, at the
all obligations secured by this instrumen-, irrespé¢tive of -the maturity dates oxpressed therein, or herein, shall pe-
come immediately dye and payable, The exec.ition by grantor «f an earnest money' agreement** doey nof constitute a sale, conveyance or
assignment,
To ’protectlthes’ecutity of this trust deec 'grantor agrees.:
L. To protect, preserye and mainte in 1t .
Provement: thereon; not 10 commit or, pery ajt Any-waste of the Pioperty..... .
2..To complete or restore promptly amel in.dood and fabi, able, wnH{tion any building or improvemens which may pe constructed,
damaged. or destroyed thereon, and pay y, len due.all costs incyy, ed theretor,
© comply with all-laws, ordinag ces, 12gulations, -conditions and .restrictions atlecting the Property; it the beneficiary
80 requests, to join in executing. such fing, cing stz 3 ] i imercial Code as the beneticiary may require and

fo pay for. lflzhg;sg@e,i{;-gin) 36 publii:. office 3, Cost of all lien searches made by tiling ofticers or searching
" i ' F: " 1 3¢7 -3 ’ B 3 N

agencies as

tion and repair; not to remove or demolish any building or im.

8, assessments and other charges that may be levied or
» assessments and other charges become past due or delinquent and
rantor fail fo make Payment of any taxes, assessments, insurance pPremiums,
A v-direct Paymeru or by ﬁro'viding beneﬁciary With funds with which to make such pay-
ment, beneficiary may, at its option, make payrinent thereof, and the amount so pai i in the note
secured hereby, togother with the obligation:: des. fibed in paragraphs 6 and 7 of ¢
the debt secured by ¢ st deed, without Veaive ~ of any rights ar; sing

promptly dql)'vé?‘ -
liens or other- rdes payable by Brantor, ei ‘her }

torney’s fees on such appeal,
It is mutually agreed that:
8. In the evenr that any Portion or gl/ of the property shal/

e taken under the tight of eminent domain or condemnation,
ficiary shall have the right,

bene-
if it so elects, to require that ajl or an:" portion of the monies payable as compensation for such taking,

Stee hersuncer must be either an wttomey, who is an active- member of the Oregon State Bar, a bank, trust cempany
i authorized to dg husi 10:5 ULt or the laws 0f-Orega: or.the United States, a titlg Insurance company authorized 1o Insure titfe 19 real
Property of this st ries, affitiates, agents of branches, thy United Statg ar any agency thereot, or an escrow agent licensed under ORS 696,505 to 696.585.
*WARNING: 12 s 8.and, may prohi It axercisa of this optign, **: - - R

**The. publisher. sug amegt addh iss'}]hu’Jsue.olfobta]l([bd seneficlary's con ‘

Ly of ... e st
certify that the within instru-
received. for record on the
Do ey 19
M., and recorded
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necessarily paid or incurred by grantor
: 9Xpenses and attorney's fees, both

ry.d, ¢ i balance applied upon the indebted-
0 “take su instruments as shajy be necessary

ary's reqisest, . L
dpon written request of beneliclary, pPayment of its
‘veyances, for cancellation), without atfuc
the making of any, map or plat of the pr
-478 any. restriction thareon; (c) joir in any ubordination or ither agreement attecting this deed or the lien or
' raconvey, without ‘warranty, all or any pirt of the property, Th grantee in any feconveyance may be described as the

legally en, 't!ed and the recitals there

‘ni0f any matter: or facts shall pe conclusive proof of the truthiylness
ces mentioned in this /aragraph shall b not Jesg than $5,
ult by grantor he reurx’er, beneficiary 2:ay.at any. time without notice,

either in person, by agent or by a receiver
adequacy of any gecurity for the indebtedness hereby secured, enter upon and take
, in its own name fue or otherwise collect the rents, jssyes and profits, including those past
pply the same, less cost and expenses of operation and collection, including reasonable attorney'y fees upon any
ereby, and in such wder as beneticiary m. 1y determine,
upon and taking pissess-on of the proper ¥, the collection of such rents, i
and other Insurance policies or compensatiin or awards for any t.king or damage of the property, and the application or release thereof as
aforesaid, shajl fot cure or waive any defeult o- notice of defaui- her di invalid, any act done pursuant to such notice.

12. Upondefault by grantori payme; ¢ of sny indebted,

being of the essence with respect to such ;aynw-nt and/or perlormance, the beneficiary may dscl.
due and payable, In such an event the be: eficicry may elect to Icoceed to foreclose this frust deed in e
trustee- to_foreclose .this trust deed by adve rtiss.nent and, sale, or may direct.
faw or in.equity, which the benelicidry,mry,he ve, In the ovent the beneficiary elects to foreclose b
ficiary or the trustee ‘shall execute and cays 7 wri

——

fees and presentation of this deed and
ting the liability ot any person for the payment of

operty; (b) join in dranting any easement or creat-

“person or persons
thereof. Trustee's

ssues and profits, or the proceeds of fire

] y | Stee she c olace of 'sa e, give norice thereof as then required by law ang proceed
to foreciase this trust deed ip. the manner provioad.in ORS86.73 45'86.,795. - :

13. After the trustes has commenced foreclosure by adver: isomerit and'sale, and a¢ any time prior to 5 days before the date the
trustee conducfs the sale, the grantor or at y“other person so priviloged by ORS 86.753, may cure the default or detaulrs. 14 the defauit
consists of a failure to pay, when dus, sums secired by the trust deed, thé defayls may be cured by paying the entire amount due at the

time of the cure other than such portion a: . di.e had no detayls occurred, Any other default that is capable of being
’ cured may be cyred by tendering the perfo, iy trust doed. In any case, in addition to curing the de-
’ lau/t or defaults, the person effecting the cure s
{

!

costs and expensaes actually incurred in enforcing

the obligation of the trust deed todether with tr tstes’s and attornay’s feas noé exceeding the amounts p-ovided by law.

14, Otherwise, the 8ale shall be held ¢n th date and a¢ the time and place designated in the notice of sale or the time to which
poned as provided by ki, T Re trustee may se!l the pr‘apc’r_ty'oifher in one parcel or in separate parcels and shall gell

the parcei or parcels at auction to the' highist Indder for cash, ra-able at the time of sale, 1

! in form as required By law conveyin,

{

to the purchaser jts deed
g the p.-oper'y so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclu si

ve oroof of the ‘trut fulness: thereof, Any person, excluding the ¢
Brantor and beneficiary, may purchase at the sale : N
15. When trustes sells pursuant to the pow s provided here n, truslee shall g
penses of sale, including th i k

rustee, but im:luding the

ds of sale to payment of (1} the ex-
rney, (2) fo the obligation secured by
the trust deed as their interests may
if any, 10 the grantor or to any successor in intsrest entitled to such surplus,
r 3 erein or to any SUCCessor trustee
*Y ance’ to: the successor trustes, the latter shall be vested wirh all title,
intment and subst; tion shall be
» ¥; which, when 1acorded jn the mortgage records of the county or counties in which the
; > i ed, e si 00! of proper appointmant-of ¢he' successor frusfee,
. F 7 > 3 and 'ackndwledge’d, is made a public record as provided by law. Trustee
any other deod ofitrust or of any action or Proceeding in Wwhich grantor,
a party unless such dction or proceed ‘ng is brought by trusree.
: The grantor covenants and’ agrees to anc wirt ‘the beneéficiary ; nd the “béneficiary's successor in interest that the érantor is lawtully
’ property and bis'a +alid, unéricumbe: ed-titlé ‘therets ‘except none
f

i

j and tkat the grantor will warrant and forever c'eforu! the same againy ¢
g‘l:‘a érantor warrants that the proceeds of tha loan represente.1.
8)*% primari drantor’s porson T )

XX L3

nait.of and binds. all

s and. igns. Tha term beneficiary

secured hereby, whether.or ot named as a ben ficia-y herein, .. - Lt

/n construing this trust. deed, it is under;tood that the grantor, trustos.and/or benoficiary may each be more than one Derson; that

if ths context S0-requires, the-singular shall be taker to mean and inc/ude the plural, and thas generally all grammatical changes shall be
made, assumed and ‘implied to make the Provisons hereof apply)equﬁlljfL %o corporations ard to individuals,

IN'WITNESS-WHEREOF,’ the grantor has executed this instrument the day ang

{

| 2260 h 8.7

‘i This deed- applies. to, fnures  to thebe,
1

personal repr tatives,. succ

s, devisees, administrators, executors,
and owner, including pledges, of the contract

R E. H 3
ere,

1 & g i i
: * IMPORTANT NOFIcE; Delete; by lining out, ¥ hicheve ¢ 'wir ity (a) or 1
/ h not applicabla; if y. (o] Is applicabl and the beneficidry Is o creditar

as such “word Is'deflﬁbd..iq the Truth-in-Lerding” Aer oiy I!iéulcﬁorj" e T e
Béneﬂztdry MUST ‘comply with the Act and Reguldtic i by making reqyired
disel thi

s; - for this purp use Shvoqs-NnLFonanu. 1319,.0r equivalent,
If_compliance with the Act is not m.qyi‘_re’d,,.cxllsgpggrq this noice,

 STATE OF QREGON, County of . LA 55

This instruyneru Ww3s acknowla,, ed before meon....,.... anre 'f.,?.é - 19_21{
D Ko BT e R T
This instri dent was acka;;@vzefd'ge‘dbg ‘me
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¥

i ihunfain’l‘ tle .tI;e _29¢th-

£ 2 ks L2 i day
at 23223 g k2 _PM,, and duly recorded in Vol. M94
- Merteoages - v,?__:bn'page'; ..3057 .
o i ¢ :County Clerk
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