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i BRach A

nd tonveys to Tristee in trust, with power of sale, all Grantor's
acquired, in'and to the following:
, “The ‘property G 'OREGON: - -
- described.in Schedule A" dits ed horéto diid incorpdtated ki 0. by, this reference (thie “Property” which term shall include all or
“any part of the Property, any improve nénts thereqy and al! the Property déscribed in this section 1),

{b) All land lying mstreetsan d jrotdLs adjqitnxipg_:the. Proper}thyandall access rights and easements pertaining to the Property.

Y "fc) Al the lands, tenements, privileges, reversionr. remainders, ifrigal ion and water rights and stock, oil and gas rights,
royalties, minerals and mineral rights, hereditaments and appurtenances belonging of in any way pertaining to the Property.

(d) Al buildings, structures, ic1provements, ched to or used in the operation of the
-Property including, but not limited to, _ <ati erating appar . boilers, i dynamos,
generating equipment, computers, co \ itioris snd ternii hals, telephone and other communication systems, piping and
plumbing fixtures, ranges, ing . a i itchen ‘equipment, refrigerators, cooling, ventifating, sprinkling and

(e} All rents, issues and profits of th
and subleases), all agreements for use ard occug
after referred to as the "Leases’’}, and all gusr anties o
- ing right to collect and receive all of the rents, income, receipts, revenues, issues, profits and
after due (including any income of any nature coming due dur ing any redemption
Property including minimum rents, add tiopel rents, percentage parking

age to the Property, all proceeds
i the termination or rejection of any Lease in
of any kind which Grantor may have against

lebt except by such encumbrance which by its actual terms

‘and ‘subordiniate to (i) any and all tenancies in existence when

ed; Grantor hereby (i) representing as a special inducement

o Beneficiar t as of the date hereof there & cumbrarices to secure debt junior to this Deed of Tragt and

-.{i1); covenanting that there are to be none 115 of the date when this Deed of Trust becomes of record, except in either case encumbrances

having the prior written approval of Benef iciary, and all Grantor's righi s to enter.irito any lease or lease agreement which would create a
tenancy that is or may become subordinate in any respect to éay mortgage or deed of trust other than this Deed of Trust.

ute & security agreement under the Uniform Commercial Code between

secur ¥ érest to Beneficiary in any of the Property which is per-

IR

grants a security biterest in the following property now ow ied or hereafter acquired by Grantor {the Property,
section 1, and the property (lescribed in this section 2 are h'er’eaﬂer‘eollectively referred to as the **Collateral”):
B E ! . ! : o [ B T . - R
{a) All furniture, furnishings, apr liavces, machinery, v shicles, equipment and all other property of any kind now or Bereafter
located on the Property, used or intended to be used on the Property wherever actually located, or purchased with the proceeds of the

Note {as defined herein), and all rights of Grastor as lessee of &ay property described in this section 2 and subsection 1{d} above.

v sisfb). Allcompensatxon, awards; ﬂéxnagez, nghtspfagho;z g}dproggegijqdudmgmmrmce proceédsand any interest on any of
'the foregoing].arising out of or relating to a takirg or.damaging of the Property by:reason of any public or private improvement, condem-
nation proceeding {including change of gri de), fire, earthquake or other cesualty, injury; or decrease in the value of the Property.

olas vas{e); All returned premiums or othe £:payments on any ir.surance policies pertaining to the Property and any refunds or rebates
of taxes or assessments on the Property. )

cic{d)iz All Plans, specifications, contrs cts, tgreements and purchase orders. pertaining or incidental to the design or construction of
any improvements on the Property, Grantcr's rights under any payment, performance, .or other bond in connection with construction
of improvements on the Property, and all ¢ onstruction materials, supplies, and equipment delivered to the Property or intended to be

3 used in-connection with the;construction;af improvements on ul?j&MQWhmﬂt actually located. - . T

Rt s B

provide Grantor with proceeds to satisfy, the
fundable deposits and fees,,

C ©h g e gt fu g e oo REEUEE :
L {g) All additions, accmm‘ons;:gplaom;mts, substitutions, proceeds and product;t;f the Property described in this secti and
ofmyofthePropertywhichispersomlpmpq'fy’. : .

s .:3 R -0 st
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o Comm

ected with the use and enjoyment ¢

A ‘fhese ‘prenises;sthis Deed shdll be deerted b; 4 defined in said Uniform Commercial Code and the
“femedies for any viclatioh of the cov, (ms g litions of the: ne ein ‘contained shall be (i} as prescribed herein, or
(ii) by general law, or {iii} as to such partof th: security which : ted in sai nancing Statement by the specific statutory con-
sequésces now or hereafter enacted and specified in the Ui Commercia dll ‘at Beneficiary's sole;election, Grantor and
Beneﬁdaryagreethattheﬁlingofsuchal"mmcﬁngt‘_ta recor ! to do with personal property shall never
be. construed. as in anywise derogating mpairing: : ; _stated intention of the partizs hereto, that
cverythingusedinconnectionwi jon of i . : i5 | of this Deed of Trust and/or adapted
for use therein and/or which-is described-or- r.flected in this-Deed of Trust is;-and at-all tim purposes and in all proceedings
bgiﬂ;jl.eplw_: or equitable shall be, regarded as part of the real estate jrrespective of whether (i) any such item is physically attached to the
improvements, (i} serial-numbers are used-for the better identifics tion-of certain equipment items capable of being thus identified in a
recital contained herein or in any list filed with the Beneficiary, {iii' any such item is referred to or reflected in any such Financing State-
ment o filed at any time. oot o T o co T
3. Obligations Secured. This Deed of Trust is given for the purpose of securing the following:
{a) Payment of the sum of TWELITY SEVEN THOUSARD O HUNDRED NINETY-FIVE AND 00/XX——
: Pi § o i v

- . - - LA SR - P mm

{$.27,195.00 | with interest thercon accofding:to theternis of 'a:promissory note of even date herewith, payable to
Beneficiary or order and made by Grantor {the " Note"" which term shall include all notes evidencing the indebtedness secured by this

Deed of Trust including all renewals, modif cations or extensions thereof); : -

{b) Payment of any further sums sdvanced or Joaned by JBeneficiary to Graotor, or any of its successors or assigns, if (1) the
Note or other writing evidencing the future idvance or, loan specifically s}g{g‘s}hat;it is secured by this Deed of Trust or {2) the advance,
including costs and expenses incurred by Beaeficiary, is made pur suant to this Deed f Tiist or any other documents executed by Gran-
tor evidencing, securing, or relating to the Note and/or the Colinteral, whether executed prior to, contemporaneously with, or subse-

quent to this Deed of Trust {this Deed of Trust, the Note and such othiex jents, including any construction or other loan agreement,

are hereafter collectively referred t0 as the "I_xxrxi"Docu;'ﬂéﬂté" ') together with interest thereon at the rate set forth in the Note unless

otherwise specified in the Loan Documents or agreed to in writing:

"lc} Performance of each igrecthent, térr: and condition s + forth ot incdrporated by reference in the Loan Documents, including
without Jimitation the loan agreement or cornmitment dated —— SEPTEMBER 26, 1994 and assigament

f lenses and/or. rents of even date herewithi, ‘Which ere incorporited ‘herein by réference, or contained herein.

si:;ll promptly and nmJypay all sums due pursuant to the Loan Documents and strict-

¢ Loail Documents.

GRANTOR REFRESENTS, WARRANTS, COVENANTS AND AGREES AS FOLLOWS:

itor has 300d ahd marketable fitle t6%an indéfeasible fee simple estate in the Property and good
Collateral, subject to no’liens, encumbrances, easements, assessments, security interest,
writing {the “’Exceptions’’} and real estate @xes for the current year. The Exceptions and the real estate taxes are not delinquent or in

8 ty TRl ein o f N -,
marketable title.to the personal property Lo 0 liens, &
claims or defects of any kind’except those listed in Schedule “A", Benieficiary's title instirance policy or approved by Beneficiary in
default. Grantor ’has the right to conv erty to for the benefit of Beneficiary, and the right to grant a security interest in
‘{he personal property [ wan nd’ fo the Collateral and will defend the validity and priority of the

or “statutory liens (including tax and mechanic's and
s and assessments not yet due and liens permitted by the

Ei iclimbrances. Grantor.sh estate taxes'and any assessments or ground rents at

7. Payiment of Taxes and Other Grantor.sEall pdy the r ces :
jtlierwise provided for in'there ‘accou other enciimbrances, charges and liens affect-

‘1eat 7 days prior to delinquency unless otlierise provide 4 I other encul
“iig the Property, including mortgages and deeds of trust, whetber priof to'or Subordiniate to the lien of this Deed of Trust, shall be paid
“when due and shall fiot be in default. On request Grantor shall furnish evidence of payment of these jtems.

8 Maintenance — No Waste. Graator shall protect anc preserve the Collateral and maintain it in good condition and repair.
. Grentor shall do all.acts and take all .precautions which, from the character, and use of the Collateral, are reasonable, proper or
i H T - . BT Hn?it )\: SRS C‘ ‘] - " ° i

. necessary. Grantor shall not commit or

any waste of th

t urally hiter, remove or demolish any building or improve-
shall not remove any fixture or other item of property which
: of property is replaced by an article of

e OP §
equal suitability owned by Grantc

o, 10 Completion, Repair qu\!,{gtor,gﬁqn. Grantor  complete or repair and restore in good workmanlike manner
y. building, 1 nt ‘op the Propérty, Whichi may be c0 or‘damaged or destroyed anid shall pay all costs incurred
thereforPn 10 commence ) f any constructi rantor sha : gthg p!xin{ap’d‘speciﬁcations for Beneficiary's approval and

WO+ - .

or shall comply with all laws, ordinances, regulations, covenants, conditions, and restrictions

nit o perinit Ay dct por of’ "xie'érhingftlié‘P{'o’pu'ty in violation of ‘any such laws, ordi-

.12, Impairment of Collateral. Grantor shall not, without Beneficiary's prior written consent, change the general nature of the

' gechipancy ‘of the Property; initiate; acq ire of permit any ‘chinnge in‘any public or private restrictions {including a zoning reclassifica-

* fiom) limiting the uses which' may be iide offthe Propexty, or take of: t-any action which would-impair the Collaters} or Beae-
ficiary’s lien-or seciirity frterest in'thé Collncéral. 7% - By wdaup e e T i

i3 Inispection ‘oF Property 5 “Beé GGy and/or it Yept sSentative'may inspect the Property at reasonable times after reasonable

© 14, Grantor's Defense of Collatcral. Grantor shall appéar in‘aiid defénd any action or proceeding which may affect the Col-
Isteral or the ﬁghtsorpowusofsp_nd];iuy or Trustéer® ~ E - . : _

15. Beneficiary’s Right to Protect:‘Collateral. Béncfclary may commence, appear in, and defend any action or proceeding
which may affect the Coliateral or the rights or powers o il . i urchase, contest or com-
 prothise siny enctinbrance; charge‘or lien notlisted ds an Bxtéption which in its jud : i : to the lien of
thisDeedomest.IfGrantorfaﬂstomnkennypaymcntordoanyactreq' i
(obligation to do 50, without notice to ¢r dzmand upon Grantor and without
’ ‘Dicuinents; tHay iake the payment o cause/the act to'be performed'in suckimanner’
o ecessny t6 protedt tie Collateral: Bes eficinty is authotized to'enter upan the Property

_ powers Beneficiary maymcug_ vexxcn’ses‘. in its absolute discrcuoq: it dee ‘necessary.
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2o oesecured by.and; i Spmority asthe lieniof thig
expenses and interest thereg Beneﬁcmymay its:option, 'wi
dentcacﬁon-agginst1 ‘overy:of the'expendinires
L Pyt B gm TE YL

ld, Convayed; tranisferred, encitmbered, or ful}
-orifa con oration) br a general partnership interest in Grantor
s: ed, transferred: Writtén' consent of the Benefi efici
Sums: secured by the Deedof Trust: - MS‘p'rovisionishanapp :
Veyance or encumbrance regardless ! ot Beneficiary Has consented or waiveq its rights, whether by
connection with any previous sale; conveyance or encumbfigice, whiether'oné‘or more,

18; Insurance, S _
(a) G@tor shall maintain it surance o the Property-with'p; "
ing against loss:by fire and such ‘other rigks covered by extended cove
carthquake, loss of rents'and business int'erm(pﬁon as may be
Give general: public Liability insurance, Al i

19. Condemnation and Insurance Proceeds, Granto;
ceeding (including change- of grade), or loss or !
Beneficiary's option; to make a claim oJi
of condemnation,

Py skl atis opton,ser des i 1 ekpins i g attormeys foes,

. () ‘Applyallor paitof theprs #d5 aainist thie suths oiwed yis ati Docurients including the Note whether or not the
B!im.s'a!‘e‘aétuéll? due or'the Collate is ithpairec and withsit & ecting ‘the due dates or amount of payments thereafter
due under the Note, or L

hf;‘dfrgctoration of the Property on such conditions as
Plete the ‘work,“approval of the‘plans and specifications and
%, 1 A‘&if‘.: oo

o

sntor 'shall Pay'to Beneficiary
Note, & sum, as

(c) I the total of the payments to the rcserve account e:ceeds the amount:of Payments actually
Such amounts as have been reasonably accumulnted in the reserve account toward payments to become

“',cond_itidtisia'ndpmvisionsofthelescssothn the same shall not

forqg'“ﬁghrewhmy!meof&en

&ssignment or sublett;
the Jessee under the
L s

roperty Which may'b ‘miy‘bééolee_pﬁwto any Lease. If the

)

15
rorr ptly repair and r@s'go:c"ii;‘ef P:openy in order to comply with the Leases.




’ v‘ontsggms.orneonrtappomtedmwa*,myca!l the Fénts:-1n doing 80, e&duymny (a) evxctimfcrnmpaymem
o;f}x_eq:.z(b) terminate in any lawfui:mannér any:ténancy or cccupdney. H~}h&e‘tbel’mperty*in the name of the then owner on such terms
as it may. deem best and {d}.institute proceedings s gainrt any lesseefor pist'duc rent:The Rents received shall be applied to payment of the
costs and expenses of collecting the Rents, includiig a reasonable fee to Reneficiary, a receiver or an agent, operating expenses for the Prop-
utyandanysumsdueormmsmmdm:ﬂmmmcmm%mwchmdasmmqmsydmaAnyucmshallbe
‘peid to. anntor howcvex,Beneﬁcmy may.withhold £0m any.excess a reasonable amount o pay: sums anticipated to become due which
exeeedth;anumpated Rents. ‘s ailur< to collect or.discontinuing collection st any time shall not in any manner affect the
subsequentenfotcemmtbmeeﬁmaryoi rights.to collect the Rents, . The collection of the;Rents shall not cure ar waive any default
unde:tthpanDomments.Bencﬁmryo:armva sballhavenoobhgahontopufommyomentor‘soﬂlganonsundatheLeas&ln
exercising its rights under this section Beneficiary, shall ce lisble only for the proper application of and accounting for the Rents collected by
Beneficiary or its agents. Any Rents paid to Beneiciery or a receiver shall be credited against the amount due from the lessee under the
Lease. In the event any lessee under the Lease bocomes the subject of any proceeding under the Bankruptcy Code or any other federal,
state or local statute which provides for the possilde termination or reje-tion of the Leases assigned hereby, Grantor covenants and agrees
that in the event any. of the Leases are 50 rejected . no damages settlement shall be made.without the prior written consent of Beneficiary;
anycheckmpaymentoidamagsfotrgechonor :ermnahonofanysuchlasemllbemadepayablebothtotheGmntorandBcncﬁcmry
and Grantor hereby assighs any such payment tc. Bensficiary and further covenants and. agrees that upon request of Beneficiary, it will
dﬂy:ndorsetotheordaofBeneﬁmyanymchchu:k.theptoceedso:wh:chmﬂbeapphedtoanyporhonoﬂhemdebtedmmmred
hereundcrmsuchmannerasBem:ﬁcmrymayeh:ct. . PR

24, A.ddihonal Security Doaments. Gmtot sball thhm 15d£ysaftexrequ&by Bmécmry execute and deliver any financing
statement, renewal, affidavit, certificate, continua jon statement, or other document Beneficiary may request in order to perfect, preserve,
continue, extend, or maintain security interests o liens previously granted and the priority: of the security interests or liens. Grantor shall

pey all costs and expenses incurred by Beneficiary in connection with the preparation, execution, recording, filing, and refiling of any such
document.

25 Financing Statement. This Deed of Trust is gwen to secum‘m obhgatxon incurred for the construction of an improvement on
the Property xndudmg the’ ‘acquisition of the Pxopcr*y or to.secure an obhgatmn incurred to refinance an obligation incurred for the
construction ‘of an improvement on the Praperty, mcludmg the acqmsmon of the Property. This Deed of Trust shall also serve as a fi-
nancing statement filed for record in the real estate records as a fixture ﬁhng pursuant to the Uniform Commercial Code.

‘26. ,Late Charge. In the event that any pay mem ox portion | thereaf is not de within fifteen {15) dzys commencing with the date it
is due, Be;neﬁmary may collect, and Grantar agr ss to pay with such payment, a late charge'* of 4% of the monthly payment so over-
du&lfthe,payment is not made on or before the. ifteeatk day oft.hcﬁxst month followmg the month in which it is due, an additional 4%
will be charged. An additional 4% will be cha.rgcdfor ‘each successive month the payment. remains fifteen (15) days past due. This late
payment charge shall apply individually to all p1yments past due and there will be no daily pro rata adjustment. All late charges shall
accrue to the benefit of the Beneficiary. This parigraph shall not reliey » the Grantor of the obligation to make payments on or before the
dateonwlnch theyaredu&nordothexermsof this paragraph in any,way effect. Beneficiary's remedies pursuant to the terms of the
Note secured hereby or this Deed of Trust.

27. Default-Remedies. Grantor’s failure t» coniply with any term or condition of the Loan Documents, including payments due
an the Note, shall constitute a default. In the evmt of a default Bmeﬁmary may declare all amounts owed under the Loan Documents
immediately due and payable without demand cr notice and/or exerc:se its rights and remedies under the Loan Documents and appli-
cable law xncludmg foreclgsure of this Deed of, Trust judicially or nonjudxcxa.lly by the Trusicc pursuant to the power of sale.
Beneficiary’s exercise of any of its nghts and reniedies shall not constitute a waiver or cure of a default. Beneficiary's failure to enforce
any default shall not constitute a waiver of the default or any subsequent default. In the event the Loan Documents are referred to an at-
torney for enforcement of Beneficiary's rights cr reraedies, whether or not suit is filed or any proceedings are commenced, Granter
shall pay ell Beneficiary's costs and expenses inc uding Trustee's and ettorneys’ fees (including attorneys’ fees for any appeal, bankrupt-

cyproceedmgoranyotherproceedmg], accountant’s fw.apprmsalcndmspechonfeesnnaeodofahﬂerepon
28 CumuhﬂveRemedis.AﬂBenﬁmr[smd Tmstee snghsand remedms specified in the Loan Documents are cumulative,

Grantors obligations: under, the Loan Document;, thhout wamng its rights in the Collateral, Bcneﬂcxary may proceed against Grantor
or,may procéed against any other security or guaranty for the Note, in such. oxdexmd manner as Beneficiary may elect. The commence-
ment of proceedings to enforce a particular reme dydmll not pxedude the dx
proceedxngstomforceadxﬁercntrmady B

20 Sale of Property After Default. The Collatzral may be sold sepamtelyorasawhole. at the option of Beneficiary. In the event
of a Trustee's sale of all the Collateral, Beneficia y:hereby assigns its s>curity,interest in. the personal property Collateral to the Trustee.
Beneﬁcury ‘may also realize on the personal property Collateral in accordance, ‘with the remedies available under.the Uniform Commer-
cial Code or at law. Inthccvcntofaforedosure sale Grantor and the ;holdcrsofanysubordmaten:nsarsecuntymterstswmvemy
eqmtah.c,stalutoxyorothernghttheymayhavem "gmmmnsbalmgofasse!sorforeclosuremthemvaseorderofakmnon

wuanoe of the proceedings and the commencement of

30. Appointmt of Receiver. In the event or‘ a dcfault, Beneﬁaary shall be enutled without notice, thhout bond, and without
regard to the adequacy of the Collateral, to the 2; pointment of a receiv er for the Collateral. The receiver shall have, in addition to all the
rights and, exscustomanlygwtoandcxmssdbyarecava allthenghtsandpowersgmntedtoBeneﬁcnrybythelm
Document;.. . s

‘31 mdosu:eoflgueeslughts Subordimaﬂon. Benaﬁumyshanhave:hquht autsoptxon toforecloseth;sbeedof'kust
sul'aeetmthenghtsoimyleseaoﬂh-Pxopetty&meﬁcmrys{aﬂn:etofotecloseagmnstany,leseeshallnotbematedasadnm
against. Beneficiary.or as a.defense against any (laim byLBcneﬁcxarygn any action or. procceding. Beneficiary st any time may subor-
dxmtethmDeedof'l‘msttoanyoxalloftheuwsupt Benefdiary, :ﬁuxetamnspnqummtoanyemdmhmorm-
surance proceeds.

32.. Reconveyance After Payment. Upon writ:en requst of Beneficiery stating thet all obligations secured by this Deed of Trust
have been paid, Trustee shall reconvey, without. warzanty, the P?arithenmb’ect to the lien of this Deed of Trust. The recitals in any
reconveyence of any matters of fact shall be cemclusive proof the truthfulness thereof. The grantee in the reconveyance may be
described as 'the person or persons legally. entitled thereto’’. Grantar shall paynny'l‘ruueesfeesorreoord.mgfea.

.33, Release of Parties ar Collateral. Without ﬁechngtheobhgahonsdnnypartydueundertheloanDocumentsandmthout
affectmgthehenofthstwdof’kustandBen:ﬁwsryssecuntyxntﬁdmtheConatmLBeneﬁaaryandlor'n-us(eemay without
no_ ) release all or. eny Grantor and/ar any other party now or herenfter liable for any sums due under the Loan Documents |including
gumm) {b) release all or any part of the Colla eral, (c) subordinate the lien of this Deed of Trust ar Beneficiary's security interest in the

Callatera!, {d) take and/or release any other security or guamntesfuxsmdnenndatheloanDocmnems {e) grant an extension of time
mwcdmthehmefmpafmmmceoﬂheobhgznansowedunderthelmnnoc\mts including payment of the Note, {f} modify,
waive, forbear, delay or fail to enforce any obliga ions gwed under the Loan Documents, (g) s2ll or otherwise realize on any other security
or guaranty, prior,to, contemporanegusly with or subsequent to sple_dlllorlnypufoitb:GollatenL(h)mkeadvmospwsmttothe
ImDou.xmmBmdud;ngadvnncamof rhe Note amoun lilmtto, g:;qhngnfmymnpuphtofthcl’mpa‘ty .and j} join
in the srant of any easement Property. Any sy be subject o all such relesses, extensions or modifications
withautnoﬁeeﬁoogeonamlﬁomthewboﬂh’mu lienholdq Gmtm'ghnllpay Br _fl)'ustecs. mnmeys mlemneecrmdinsfees
in conniecsion with elease of Collateral, the miak 0 o¢ 8 map or plat o- the grant of an ==5ement. . .
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obligation.due or any, subsequent require : ebligation, No term; . Scuments may | ]
mcdified or amended except by a writt e by, Grantor and: iciary. Any waiver of any term or conditi the
Loon Documents shall apply only to the t me end occasion specified in the waiver and shall not constitute s waiver of the term or condi-
ton at .any subsaquent time; oroccasion 0 ety ot T .

Syp

2 G418 30 vrer stlum o ma P TS ' ia L -
35. Waivers by Grantor. Without a fecting any of Grantor's obligations under the Loan Documents, Grantor waives the following:

[N bl T H ‘ L RS + G {3 O S R O s Pl I [ g : -
¢: zre (&) Notice of a.default by eny: € irantor-or any-cther party lisble %mdqqm<meMMmm
R U S NS LRy, TP SV T SN R iR I T

{b} Any right to require Beneficiary o proceed against any specific liable for sums due under the Loan Documents or to

proceed or:exhaust any.specific security sor. muns due under the Loan Documents. ‘
: L o EE I N T TR .

(c) Diligence, demand for performzrce, notice of nonperformance, presentment, protest and notice of dishonor and notice of
rew or additional indebtedness of any Gianto- or any other perty liable for sums due under the Loan Documents to Beneficiary.

{d) Anydefenseaﬂsingjpdt.oflcﬁeﬁéi'aryeﬂtaing into addfhénalﬁnanmngorother arrangements with any Grantor or any
party liable for sums due under the Loan Dccuments not relating to the Property and any action taken by Beneficiary in connection
with any such financing or other arrange nents or any pending financing or other arrangements rot related to the Property.

(R B T T R B A T R UL R T U T P E R : :

{e) Anydefensearisingoutoftb:abs:nce,impainnent,orlnsof;nyora]lﬁgbtsofrecomse,-xeimbm:nt.conuibuﬁonm
subrogation or any other rights or remedies of Beneficiary agniast any Grantor or.any other party liable for sums due under the Loan
Du:umentsorm}"Coﬂateml. porm S TORE Ty g Loy : .

/15 {f -Anyiobligation of Beneficiary to.ce to the proper use, and application of any proceeds advanced pursuant to the Loan

]
1 '

uments. e 3

36. Right of Subrogation. Beneficiary is subrogated to the rights, whether legal or equitable, of al! beneficiaries, mortgagees,
iien holders and owners directly or indirect ly pe:id off or:satisfied in whale orin part by any proceeds advanced by Beneficiary under the
Loaa Documents, regardless of whether thiese oarties assigned or released of record their rights or liens upon payment.

37. Use of Propesty. The Property is not used principally, or at all, for agricultural or farming purposes.
38. Joint and Several Liability. If there is more than one Grantor of this Deed of Trust, their obligations shall be joint and

39. Statement of Amount Owing. (3raa:or upon request by Beneficiary will furnish a written statement duly acknowledged of
the amount due under the Loan Documents and whethefiany ofsets o défenses exist -against the amount due.

40. Operating and Financial Statesnents. Grantor shall deliver to Beneficiary within 90 days following the end of each fiscal
year during the term of the loan, at Gran or's expense, Grantor's certified financial statements and certified operating statements in
form satisfactory to the Beneficiary covering the Property, inclucting tenant lists and current rent schedule. Beneficiary or its authorized
representative shall have access to the bool s and records of the Crantor and obtain such statements at Grantor's expense if Grantor fails
to provide them as herein set forth, or at my tirae at the Beneficiary s option if Grantor is in default. Beneficiary shall have the option,
within 60 days following receipt-of the finrncia: and operating s:atements from Grantor, to order a confirmatory examination of Gran-
tor's books and records pertaining to the Fropsrty. Said examination shall be at Beneficiary’s expense unless Grantor's statements are
found to contain significant discrepanciet, ip which case the confirmatory audit will be at Grantor's expense. In default thereof
Beneficiary shall, in addition to all other rmecies, have the option of maturing the indebtedness hereby secured.

41. Maximum Interest Rate. If any payrent made or to be made under the Loan Documents shall constitute a violation of the
applicable usury laws, then the payment made or to be made sball be reduced so that in no event shall any obligor pay or Beneficiary
receive an amount in excess of the maxim'im amount permittec by the applicable usury laws.

42. Evasion of Prepayment Penalty. If Grantor is in defiult, any tender of payment sufficient to satisfy all sums due under the
Loan Documents made at any time prior to foreclosure sale shall constitute an evasion of the prepayment terms of the Note, if any, and
shall be deemed 2 voluntary' prépaynient: J\ny such paymient/o the'extent: perritfed by law, shall inclede the additional payment re-
quired under the prepaymiérit privilégéiiis 618Nofe:or if atithat timethere ismoprepaymentprivilege, then:such payment, tothe extent
permitted by law, will include an addition:l pament of 5% of the thenprincipal,balance. - . - )

43. Payment of New Taxes. H any fideral, state or local is w is passed subsegquent to the date of this Deed of Trust which requires
Beneficiary to pay any tax becauseof thi! De=d'of Trust or the'sumsidue inter:the Loan Doctiments, then ‘Grantor shall pay to
Beneficiary on demafid anhy miach tikes i it .43 v-ful:forGraiitor t6ipay thasit. Ifit isTot laveful fot. Grantor to pay such taxes, then at its
option Beneficiary may declare a default wide- the Loan‘Documents= t:7 « w/a] o0 i+ . .

N e T -~ S N B )
; Redem 1.1 the =vent of & Judici’xd.’fo:cdoguxg. ‘the purchaser during any redemption period may make
such repairs and alterations tothe Property &3 may bereasonably necessary for tHe proper cperation, care, preservation, protection and
insuring of the Property. Any sums so paid, toge:her with interes from the date of the expenditure at the rate provided in the judgment,
shall be added to the amountiréqiired tob &peaidfor-redemptior of-theBroperty. “{1 7 1 1 .- :
IEIER IALTE ITI MO T BAN BTCI LAY v 4 ;L .

45. Insolvercy edings. Gréﬁtt‘o 7 or ahy p:lfi{-'h‘ib!efnh the Nole [including guarantors) shail not make any assignment for
the benefit of creditors and shall not permit the iastitution of any proceedings under any federal or state statutes pertaining to bankrupt-
cy, insolvency, arrangement, dissolution, Ji guidation or receiver:hip, whether ar not an order for relief is entered.

GBI OV 5ot
46. Substitution of Trustee. Beneficiary raay at any time discharge the Trustee and appoint a successor Trustes who shall have
all of the powers of the original Trustee.
pis DF SIS0 QU AT ¢ L e 45 68 T AT ST same o .
47. H a Grantor executés this Deedof Prus pgn‘ not ihg moee;ifsgmg, ' Grantor shall be deemed a “’Subordinating Grantor”'.
Tosdedtay BT WA T Tt AL G e L
Each Subotdinating Grantor:heret y{i) waives présenthient] defiand, piotedt dnd nistice‘of acceptance, demand, protest and
nonpayment; (ii} waives any and all lack of diligence or delays in collection or enforcement, the right to plead iaches and any and ali
statutes of limitations as a defense to any Jemrend, or any othe indulgence-or forebasrance whatsoever with respect @ any and all
obligntions secured by this Deed of Trust; |iii) waives notice of acceptance hereof by Beneficiary or Trustee uncer this Deed of Trust;
{iv} waives notice of any and all advances ‘nacle under the Noze secured by this Deed of Trust; (v) agrees that other security for the
obligations eccured by this Deed of Trust muy be released or subordinated by Beneficiary including without limitation all or any part of
the ‘Property, without affecting the right 3f Beneficiary hereunder, and hereby weives notice thereof; and {vi) in any action or
proceeding to recover any sum secured by t1is' T eed of Trust, wa ves any defense or right that resort must first be had to other security
or'to any-other person.

48 Maturity Date. Final 1rincipal and interest hereunder, if not sooner paid, shall be due z=d peyablean
ik gﬁ"m B’ ,53‘63‘ _;.fg;lhich shall be the date of maturity. of this Deed of Trust.
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: ceg:sgrs nnd assxgns The tenns "Gmntor", "l‘nnee" and "Benmcmr_y"
: H Ti.od Gombow agorm oo 0 pant) ¥ oing p oot
51. Controlling Document. In the event of a conflict or inconsistency between the terms and condmons of this Deed of Trust
and the terms and‘conditions 6f any’ s Sther f th"Lican Docunients [skcept'for iitiy separate dssignment: of rents and/or leases and any
constmctxon loan agreement whxch shall b evad over thls Daed nf Trust) the terms and condmons of this Deed of Trust shall prevail.

52. Invalidity of Terms and Condltiom. lf any térm or wndmon of this Deed of Trust is found to be invalid, the invalidity shall
notaffect anypthet tenn or condmon of the Deed ofTrust and th-= Dwd of']‘rust ahall be eonstmed asif not contmmng the invalid term

¢

éi'“condin

. ! '!:D SRS ‘ H :

.83 Rulesof Constmction Thsteedof I‘mstshnllbecoustruedsothat whencver apphcable. theuscoftheangularshallm

clo detheplural,thenséofth“ aral shiall i aducié’the singalir, andtheuseofanygendérshallbeapphcabletoaﬂgendﬂsanﬂsbaum-

‘clude-¢orporations, partner sand hinitei;{unﬁxezshxpa‘ i (RS
CeTTC v fEF i D ¥ TRRSTE N E R SRR I, '

. .Section Headings. The headmgs to th: vanous sechons have been mserted for convemence of reference only and shall not be

“thi‘sDwdof'rrust :

- - R A

55. Applicable Law. The nght duties, liabilities and oblig: tions of the parucs under the Note shall be construed and governed by
and; under the laws of the State of Washington. The right, duties liabilities, and obligations of the parties with respect to the premises
“ahill ‘Ye governed by thelaws of the stan s Wheré: ‘theprémiss: dreilocated; It'is'the intentiof the parties that; to:the:fullest extent
allovrable by law, the law of the State of ’ Washmgton shall appl\ to t.he‘tnnsnchon of which- this Deed of Trust is a part. .

TR

:
it

- i

AI_I. THAT PORT!OH ‘OF l'CﬂONmS : 0\'&‘ SHIP A1 SOUTH;, RANGE:I& EAST OF
' THEWILLAMETTE'MERDY N NCOUHTY Of KLAHATH STATE OF OREGON MORE
PARTICULARLY DESCRIBED AIFOLLOWS: ' 7

BEGINNING AT A POINT 2 165 FEET WEST FR0M THE CORNER COMMON TO
SECTIONS 9, 10, 15-AND 16:07 SAID TOWN 3HIP AND RANGE, SAID POINT BEING Ox
THE NORTH LINE OF SAID SEC TION 16; THENCE ALONG SAIDUNE WEST 1,335
FEETTO A PO!NT THENCL SOUTH 860 FE[ T TO A POINT; THENCE EAST 1 335

3E s

TOGETHER WITH THE FOI. LOMNG DESORJ ED HOBII.E HOME WCH 1S FIRMLY
. AFFIXEDTO THEPRQ{ERW YEARI1979, HAKEIHOHETTE SERIAI. NUHBERI

0383&302&!‘ SIZE1Z4

| CODE 1§ MAP 4110-16B0 I 100

- LA P i PR BN > .
Lo IR S £ drep b b v oo g s

... IT.1S COYENANTED AND A/3RE ED THAT SA1) REAL PROPERTY INCLUDES AS AN
IMPROYEMENT THERETO AND THERE ON THAT CERTAIN 1979, HOMETTE, 24 X
-ng;xus;ggnm ASAPAR Tt IEREOF; "ﬂ' SHALL* NOT: BE ‘SE\‘ERED NOR BEMO\'E)
“THEREFROM 53 ] :
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MARL(E,Z’;'?I"AL SEAL % orary Public i anq for the Siae0 of '
o " ; Oregon
OTARY PUBLIC . R N
i COMMISS!ON Ne, o
'YCOMMISSEON

(residing a;
PIRES A .22, 1997

Klamatp Fallg
myconum‘ssioncxpircs 3/22/97

Notaty Public in anq g7 the State of B

residing a

My commission expiges
! —_——

oligations have been Paid under the Note
and thsteed of Trust, |-
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