oy 19...94.., between

L1SA MARIE cpopER oo L SIS i as Grantor,
MQQN.IAIH.IITLE CQMPANX EKI:AMAIH.CQUHTX . “ i T i_ ..., as Trustee, and

AU 34

JOHN.. T.c.. CROWTON. .&.. THEQDORE.. ‘4::CROWTON,;:..ox ; the .survivor..thereof - ., as Beneficiary,
T T T NESSETH:
Grantor irrevacably grants, bardzin:. gells and coni eys to trustee in frust, with power of sale, the property in
ATH ......... g - Cotinty -Ore gory described as T

Lots 7, 8, 18, and 19 in Block 13 WEST CH) LOQUIN'ADDITION to the City of
IChiloguin,, .according to Ethe |

iCounty ‘Clexk of Klamath

g3

Cowity . Oregon. .

He jofi icial plat thereof on file in the office of the

together with all and singular the t ents, s1ered ¢, nts and apg. irtenances .and all other rights thereunto belonging or in anywise now
or herealter appertaining, and the rents, issues anc profits thereof a 1d all fixtures now or herealter attached to or used in connection with
the property. . - ’

FOR THE PURPOSE OF SECURIN:3 PE RFORMANCE ¢t each agreement of grantor Berein contained and payment of the sum

of . ¥**ETGHT. THOUSAND..AND NO/1)0ths®*#& .. . ... SO
JTSOURN S . s e ez s . Dollars, with -interest thereon according to the terms of a promissory
note of even.date herewith, payable to.bene ‘icipr 2, of order and m 1de by grantor, the final payment of principal and interest hereof, it
not sooner paid, to be due and:payable . pbe w199 .

) “"Tbet'ate of maturity of the debt séci red 1y'.this instrumen-‘is the date, stated abave, on which the final installment of the note
becqmes due and payable. Should the granto - eitl ar agree to, attea pt to, or. actually sell, convey, or assign all (or any part) of the prop-
ecty or all (or any part) of grantor’s interew in i

without first ob aining .the written consent or approval of the beneticiary, then, at the
beneliciary's option®, all obligations secured by t \is instrument, it espective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The exe sutio 1 by grantor of a:: earnest money agreement** does not constitute a sale, conveyance or
assignment.

To protect;the security of this trust de wd, g7 antor agrees:

1. To protect, preserve and maintain the rroperty in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit. or permit any 1vaste of the prop« cty,.

2. To.complete .or restore prompily and in .food and habitab.a .condition any building or improvement which may be constructed,
damaged or.destroyed thereon, and pay .wher duo all costs incurred therelor.

3. To comply with all laws, ordinancet , re;ft dations, covenant 5, conditions and restrictions atfecting the property; if the beneficiary
so requests, to join in executing such financi 18, st.tements pursuan- to the Uniform Comunercial Code as the beneficiary may require and
to pay for filing same in the proper public ¢ Hica or offices, as wel .as the cost.of all lien searches made by filing officers or searching
agencies as.may be deemed desirable by the beno:iciary. .

4, To provide and continuously mairtain insurance on the buildings now or hereafter erected on the pmpettﬁ aéainst Iiss or.
damage by fire and such other hazards as tl e b eficiary may fro/n time.to time requirc, in an amount not less than § ot appflicablg
writren in companies acceptable to the bene ticier v, with loss payale to the latter; all policies of insurance shall be delivered to the bene- ‘
tficiary as soon as insured; if the grantor shall tail i or any reason to jrocure any such insurance and to deliver the policies to the beneliciary
at least fifteen days prior to the expiration cf ary policy of insurar.ce now .or hereafter placed on the buildings, the beneticiary may pro-
cure the same at grantor’s expense. The amo it ¢ s€lected under an - fire or othsr insurance policy may be applied by beneticiary upon
any indebtedness secured hereby and in‘'such rder as beneliciary muy determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to gran or. Such application o - release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant t¢ sucl notice.

$. To keep the property free from ccnstiu ofion liens and t- pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property -befor:- any part of such tax s, assessmonts and other charges become past due or delinquent and
promptly deliver recsipts therefor to beneliciary; should the grant.r {ail to make payment of any taxes, assessments. insurance premiums,
liens or other charges payable by grantor, eit ter 1 v direct payment or by providing beneticiary with funds with which to make such pay-
ment, beneticiary may, at its option, make payr ent thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligation: des ribed in paragraj-hs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without \vaive - of any rights ar:sing from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbef e described, as well as'the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation he rein lescribed, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereot shall, at the op ion « f the beneficiarv render-all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust ded. Co

6. To pay all costs, fees and expenses of tiis trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in eclorci. g -this obligation and trustee's and atterney’s fees actually incurred.

To appear in and defend any action ot sroceeding purpo. ting to atfect :the sscurity rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in whi sh-th» beneficiary or t-ustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evid snce f title and the b -neficiary's or trustee's attorney's fees; the amount of attorney’s lees
mentioned in this paragraph 7 in all cases s wll t e tixed by the 10 al court-and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appe. late court shall adjudfe reasonable as the beneficiary’s or trustee’s at-
torney's fees on such appeal.

1t is mutuelly agreed that:

8. In the event that any portion or ¢l of the property sha | be taken under the right of i t d. nor c ion, bene-
ficiery shall have the right, if it so elects, ‘o reuire that all o1 uy portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustes hereu der must be elther .n-gttorney, who is an active member of the Oregon State Bar, a bank, trust company
or scvings and loan association-authorized to'to bus iness under the Taws of Oragon or the United States, a title insurance company authorized to insure title to rea!
graperty of this state; is subsidiaries, atiiliates, agent s or branches, the United States or any agency thereot, or an escrow agent licensed under ORS 696.505 to 636.585.
*WARNING: 12 USC 1701:3.regulates and may m ohibil exerclse.of this optian. CTn

«*The. pubiisher suggests: thal such;an.agreement : ddres s;the lssue of ohtzir ing benefislary's consent,in complete detail.

d.

D SRR ATE OF OREGON,
‘TRUST DEED® - = - 4 = O N ss.
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Witness my hand
County .affixed.

©MOUNTAIN (TTILE: COMPANY.
L LOFKLAMATH COUNTY. .20




; and attornay’s fees
in "uch*pmcoedmgs, shall:be paid: to benet; ciary and applied:by tt itrst upon any reasonable costs and. expenses and attomey’s fees, both
in the trial and appellate: courts, necessarily. aid -t incurred by be: nltcmry in'such proceedings, and the balance applied upon the indebted-
ness, ;ecured Ixereby,kand grantor. agrees, it its own expenss, to take sti Vactwns and execute :such .instruments as shall be.necessary
in ‘_‘ ining such ¢ tion, promptly, « por: heneliciary’s requ sst.

"9. At any time ‘and irom time {6 finwe upon written request.of bene!:cmry, payment of its lees and prssentation of this deed and
the note for endorsement (in'case of full re.:onveyances, for canceilation), without atfecting:the Itabxhty of any person for the payment of
the indebtedness, trustee: may (. a) consent ‘o‘th: :making of any -nap or plat of the property; (b) join in granting any easement or creat-
ing any. restriction thereon; (c) join_ in aty suiordination or ot er agreement atlecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of ti.e property. The ,irantee in any reconveyance may be described as the “person or persons
legnlly entitled, thereto,” and the rmtals therein of any matters cr'facts shall ‘be conclusive proof of the truthlulness thereof. Trustee’s
tees for any of the services mentioned in tlis pa ragraph shall be -0t less:than $5.

10. Upon any default by grantor hereunde -, beneficiary ma . at any. time without notice, either in person, by agent or by a receiver
to he appointed by a court, and without rejlard 0 the adequacy o’ any security for the indebtedness hereby sscured, enter upon and take
possession.of the property or any part therof, i1 its own name si:e or otherwise collect the rents, issues and protits, including those past
due and unpaid, and apply the same, less ( oste ind expenses of «peration and collection, including reasonable attorney’s fees upcn any
indebtedness secured: hereby, and in such oider -3 beneficiary ma, - determine.

11. The entering upon and taking po:sessicn of the property, the collection of such rents, issues and prefits, or the proceeds of fire
and other insurance policies or compensatiot or wards for any ta<ing or damags of the property, and the application or release thereot as
alforesaid, shall not cure or waive any defat it or notice of defau/t hereunder or invalidate any act done pursuant to such notice.

12. Upondetaultby grantorin paymen of«: y indebtedness s« ured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such p.yms= it and/or perfor s ance, the beneficiary may declare all sums secared hereby immediately
due and payable. In such an event the benificia'y may elect to p oceed fo foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by .adve tisecient and sale, or nay direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneliciary mey ha-e. In the evenr he benehcmry elects to foreclose by advertisemer.t and sale, the bene-
ticiary or the trustee shall execute and cause to b ‘recorded a writt n notice of default and election to sell the property to satisty the obliga-
tion secured hereby Whereupon the ‘trustee ihall tix the time and: slace of sale, give notice thereol as then required by law and proceed
to foreclose this trust deed in the manner p-ovidd in ORS 86.735 t086.795.

13. After the trustee has commenced fore :losure by adveriisement and .sale, and ai any time prior to 5 days before the date the
trustee conducts the sale, the grantor or ary ‘other person so pri ileged by ORS 86.753, may cure the default or detaults. 1f the detaul,
corsists of a failure to pay, when due, sumns sec wred by the truat deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion at wor ld not then ‘be dite had no-default occurred. Any other defauit that is capable of being
cured may be cured by tendering the perio man e required under the obligation or trust deed. In any case, in addition to curing the de-
fault or delaults, the person effecting the cur.- shall pay to tle beneliciary all costs and expenses actually incuired in enforcing
the obligation of the trust deed together w th ¢1ustee’'s and attoriey’s fees not ding the provided by law.

14, Otherwise, the sale shall be held n the date and at thx time and-place desxgnated in the notice of sale or the time to which
the sale may be postponed as provided by 1aw. 7'he trustee may s-Il the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to'the higlest bidder for cash, piryable at:the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the i rope -ty so sold, but w ‘theut any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be concl isive proof of the tm’h[ulneu thereof. Any person, excluding the trustze, but including the
grantor and beneficiary, may purchase at tie sel-.

15. When trustee sells pursuant to thay pov-ers provided her xn, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of tie trustee and & easonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorde ' liens subsequery fo' the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, 1> the grantor or to any in interest emiitled to such surplus.

16. Beneficiary may from time to ticie appoint a successor or successots to any trustee named herein or to any successor trustee
appomted hereunder. Upon such appointoymt, sad without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties confecred upon any tfrus ee herein d .or aj pointed: hereunder. Each such appointment and subistitution shall be
made by written mstrument executed by be neticiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be ive priof o proper appoints.ent of ‘the successor !rustee

17. Trustee accepts this trust 'when tiis' deed, duly executed &ad acknowledged, is made a public record as provxded by law. Trustee
is not obltgated to notify any party hereto of pe ndmg gale under any other deed of -trust or of any action or proceeding in which grantor,

beneéticiary -or trustee shall be a party unle:s such action or proce~ding is brought by trustee.
T “The grantor covenants and agrees to and-with the beneficiar~and the beneliciary’s successor in interest that the grantor is lawtully
seized in fee simple of the real propetty anc* Ium a- val:d unencurm’ )ered utIe therefo except none

and that the. grantor will warrant and forev.:r d=iend the same agsinst all_persons whomsoever.,

The. grantor warrants that the procetds o: the loan represe.ited by the above described note and this trust deed are:

(a)¥ primarily for grantor’s personal fainly or household ,urposes (see Important Notice below)

(b) for.an organization, or (even if ¢ramor is a natural person) are for, busil or ¢ cial purposes.

This deed appues to, inures to the-bmeli i of and binds a/l parties, Ilsreto, their beirs, legatees, devisees, administrators, executors,
personal repr ti »rs and. assi $ns. he term benefici..«y shall mean the holder and owner, including pledgee, of the contract
secured hereby, Wbethet or .not -named, as a 5enm iciary herein.

In construing .this trust. deed,. it is.ut denit ood that the. grentor, trustee and/or beneficiary may each be more than one person; that
if the context so requires, the: smgular shall be t tken to mean and include the pluml and that generally all gremmatical changes shall be
made, assumed-and.-implied to make the ptivisiias heroof apply « qun"y to corporations and to individuals.

IN WITNESS WHEREOF, the. grantor has exet uted this instrument the day and year first above written.

nol i is i
as such’ word is defined in the Truth-m-l.endinu “Act and chulohnn 2, the'
bencf‘cmry MUST comply’ with the Act’'and:Res ulaticn’.by; making required

for this  wse, Stevens-Ness Fem No31339, <or.equivaleal., .
1f compliance with the Act is-not nqulr‘d > disreg ard thisinotice.”

STATE OF OREGON, County cf _ KLAMATH

Thisi i strument.was.ackn )Wledged befoxe me on
LIGA leRIE COOP R

SRRSO . N

2 JESSICA WHPFLAT:
57 NOTARY PUBLIC - OREGON
| 5~ COMMISSION NO. 020491
MY COMMISSION EXPIRES. NOV 07,1997

; the _ " 30th
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on Page _3%.@___.
Evelyn Biehn County Clerk
®Y, 2 N s




