hatem&fter called tha first party, and e
" hereinafter called the second party, WI TN ESS E TII
: 'Onor about . R ember 27“‘ .19 94

. County, Oregon, to-wit:

see attached legal descr1 ot= on

(IF SPACT INSUFFICIENT, CCNTINUE DESCRIPTION ON ‘REVERSE SIDE) :,

executed and delivered to the first parry- a certain ........ Trust Deed
‘State whether mortgage, trust deed, contract, security ogreement or ctherwise)

Cherein called the first party’s lien) on the property {2 secure the sum of 8. 3,370.00 , which lien was:

s —Recorded on ...October. 1 .. 1932 ,in ‘theMicrofilmRecords of .. Klanath County,
Oregon, in book/reel/vo'ume No. 2 and/or as fee/file/irstrument/micro-
tilm/reception No. (indicate w hxch)

—Filed on , e ,19.... . .in the office of tha ...................... I - §

... . Courity, Oregion, where it beats iee/ftle/ mstrument/ mxf‘rofxlm / receptmn No.

(indica‘e wnich);

—Created by a security ag -een ent, notice of y-hich was given by the filing on....
t f 1 .
of a financing statement in:the office of the Oregon ge;:: jir’l’v:ottszial’ee}ucles where 1t bears file No. ................

and in the office of thex.. ... ... ; ..of County, Oregon,
\  where it bears fee/file/i 1stzument/nucroftl 'n/teceptzon NO oo (indicate which).
Reference to the document so recorded or filed hereby is made. The fttst party has never sold or assigned first party’s
Jien and at all times since the dave thereof has beer. and now is the owner and holder thereof and the debt thereby

secured.
The second party is about to loan the sum of 5. _41.,600.00 . . to the present ewaer of the property, with

interest thereon at a rate not exceeding 29.990 . 9 per annum. This loan is to be secured by the present owner's
(Chereinafter called

{Cross out any language opposite
which Is not pertinent to this trans-

days

-~ years from its date.

X e Y BN ‘ATE"OFOREGON,

susoanmnmom N £ Ceen s RS }ss
B S .. . _Sountyol...

. : ¢ify that the within mstrument

. was recelked for record on the ........day

. book/teel/ volum

U and

,.fiRecotd of ..
. 10f said county.

o5 .w v - Witness my hand
- County affixed.

NAME

By




entioned; the . first party heretofore has agreed and
d:to’st i r abe be taken by the second party as above set forth.

NOW, THEREFORE, for value received, and for the purpose-of inducing the-second party to meake the loan

aforesaid, the first party, first pany’s sersonal répresentatives (or successors) -and assigns, hereby covenants, con-

sents and agrees to and with the :ecord party, second party’s personal representatives (or successors) and assigns,

+hat the first party’s lien on the proparty is and shall always:be subject and’ subordinate to the lien about to be

delivered to the second party, as & oresaid, and that second pattj?s_lien in all respects shall be first, prior and superior
4 that of the first party, provided elways, however. that if second party’s lien is not duly filed or recorded or an
appropriate financing statement tt erecn duly ﬁléd wi thin ... days after the date hereof, this subordination
agreement shall be null and void ¢nd of no force or e‘fect.
. It is. expressly understood und agreed that no‘hing herein contained shall be construed to change, alter or
impair the first party’s lien, excep: as iereinabove exoressly set forth. ’
In construing tI"n_i’s subording tion agteemené, and where the context so requires, the singuia: includes the plural,
and all grammatical changes shall bie made so thatthis agreement shall apply equally to corporations and to individuals.
e ~IN-WITNESS-WHEREOF . the undersigned has executed this agreement; if the undersigned is a corporation,

1t has caused its name to be signed and its seal, if anv,.affixed by an officer or other person duly authorized to do so
by.order of its board of directors, ~

R

P

STATEOF-OREGON) Coun-y of I B sadh. ) ss.
1 This ins tument was ac knowledged b __,____,___'_..3?__8 _____ .1 9..3{/.’,
by L0t |.£¢.4.A«:.;§.@Q,l.i-l AR :

.-This instrument was ac knowle . 19

T GEFICHAL SEA
. MAHCYW. KENNEDY
77 :NOTARY PUBLIC-OREGOH
COMMISSION NQ. 022487
Ci):1SSION EXPIRES




A portion of the NE1/4 SW.1/4 of Section 7, T ownshiﬁf_.jS.ﬁ_South, Range 9 East of lhe
willamette Meridian, Klamath Zounty, Oregon, mOrc;partlcularbv described as follows:

Beginning at an iron ﬁin which is at the quarter corner common to Sections 7 and 18,
Townshig 38 South, Range 9 East >f the Willam ette Meridian, Klamath County, Oregon; thence
North 1,333.20 feet to an irou pin. a 1/ 16th cor 1er of Section 7; thence North 89 degrees
19" West 82.96 feet to a point; thence North 6 legrees 676.90 feet to the
Southeast corner of the herein described properly; thence rees 02/ East 90.00
feet to the Northeast corner, t1ence. North 89 dzgrees 49’
Northwest corner; thence Sou th 6 degrees’02' est, 90 fee! er;
thence South 89 degrees 49’ East 486.54 feet to the Southeast corner, bi ihe point of
. begmmnﬁ, said tract in:the NE. 1/+-:of the SWli4 of Section 7, Township 3% South, Range 9
East of the Willamette Me ridism, Klamath County Oregon. - :

© [STATE OF OREGON: COUNTY OF KLAMATH: 5.

. Mountain Jitle co e _30th
AD. 1994 _ar_ 10:03  oclock, . -

"‘_'::F'!llﬁd for: tecogd at request of
: : : dept c hd
P o SO 0:0 A M., and duly recorded in Vol. M4

of - lortgages: . : ’

"';pt:: ‘

___on Page 30609
velyn Biehn ~  County Clerk
By D bame o Vi,




