.. THIS TRUST DEED, made (i | dayof SEPTEMBER oeen 1994 between

JASON L‘-, TUL . ’ . o , as Grantor,
KLAMATHCC‘ IMPANY smepegeaege aperee: eenemeuy @s Trustee, and

as Beneficiary,

FOTOR TNV THE T COMPARY: 7
T T gt yEssETa:
Grantor itcevocebly grevits, barga: vevs o frustes inuteust the property i

together with ail and singular the ¢t ts, he cedit: ts and «.ppustenances and all other rights thereunto belonging or in anywise now
or herealter appertaining, and the rents,\ itsues wnd profits thered f and all tixtures now or hereafter attached to or used in connection with
the property. " o : S e T ’ ’ ’

FORI_ﬁHE PURPOSE OF SECURING PERFORMANC E:of: each agreement -of geantor herein contained and payment of the sum

R,
of .. . TWENTY SIX THOUSAND FOUR.HUNDRED FORTY FOUR DOLLARS AND SEVENTEEN C

e e il s e ek M LA AL LE Dollars;with interest thereon according to the terms of a promissory
note of even date herewith, payable.to-bmelic i% oggﬁiftﬁréc_ﬁlad by grémtor. the final payment of principal and interest hereof, if
not.sooner. paid, ta be due and payable ... ... —— 2 T 19T

:The :date:of maturity of the :debt se:ured by this.instrument.is the't ate,"siated above, on which the iinal installment of the note
becomes -due .and- payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the
property or ali (or any part) of grantor's inteisst in it without first obtaining:the written consent or approval of the beneficiary, which
consent_shall not be unreasonably withhel!, thea, at the benefi i iry’s option*; all obligations secured by this instrumeni, irrespective of
the maturity dates expressed therein, or .terein, shall become i:amediately due and payable. (Delete underiined clause if inapplicable.)
The execution by grantor of an earnest muney .1greement** does not f:onstifute a sale, conveyance or assignment.

To protect the security of this'triust deed grantor agrees: : : :

1. 'To protsct, preserve and-maintalnthytproperty in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit ot pért tit-nny waste of the property. © © -

2. To'complete or restore promptly and in‘good and habl:able condition-any building or improvement which may be constructed,
damaged or destroyed thereon, and pay w.1en due-all costs incur: ed therefor.

© 73, 'To comply with all laws, ordirar ces, : égulations, ‘coven wnts, conditions and restrictions aftecting the property; it the beneficiary
so requests, to join in executing such finaicing statements pursant to the Uniform:Commercial Code as the beneficiary may require and
to pay for filing same in the proper public-off:ée'or offices, as vell as the cost of all lien searches made by ftiling ofticers or searching
agencies as may be desmed desirable by t 1e berneliciary. . B

4, To provide and continuously n ainrzin insurance on the buildings now or herealter erected on the property against loss or
damage by tire and such other hazards a: the beneficiary may ‘rom-time:to time require, in an amount not less than 5 ,
written in companies acceptable to the beneficiary, with loss pevable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor st all f¢il for any reason :o procure any such insurance and to deliver the policies to the beneficiary
ar least fifteen days prior to the expiration of .ny policy of insurance now or hereaiter placed on the buildings, the beneticiary may pro-
cure the same. at grantor's expense. The anount collected under any lire or other insurance policy may be applicd by beneficiary upon
any indebtedness secured hereby and in suh orler as beneliciary may defermine, or at option of beneficiary the entire amount so callected,
or any part thereof, may be released to.ganto: ..Such applicatio: or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuaru to sich notice. . o .

5. To keep the property free from coustruction liens aru’' .to pa | taxes, assessments and other charges that may be levied or
assessed upon or against the property beiore :ny part of such :axes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to bem ficia y; should the gr:ntor. tail to make payrnent of any taxes, insurance premi
lians or other:charges payable by grantor, eitker by direct paymi-at or by, providing beaeticiary with funds with which to make such pay-
ment, beneficiary may, at its option, make p.yment thereof, tnd the amount so paid, with interest at the rate set forth in the note
secured hereby, together with. the obligatians cescribed.in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the dekt secured by this trust.deed, witho:t wa ver of any rights arising from breach ot any of the covenants hereot and for such payments,
with interest as aforesaid, the property. hireinefore described, 13 well as the grantor. shall be bound to the same extent that they are
bound for the payment of the obligation hersin described, and all such. payments shall be immediately due and payable without notice,
and the nonpayment. thereof shall, at the iptioa of the beneficiery, render all sums secured by this trust deed immediately due and pay-
able-and. constitute a breach of this.trust leed. . '

6..To pay all costs, fees.and expenes o; this trust includ ag the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enfo: cing this obligation and, frustee's and attorney’s fees actually incurred.

7. To appear in and defend any action or proceeding, pursorting to -aifect the security rights or powers of beneliciary or trustee;
and in any- suit, action or proceeding in w hich the beneficiary o _trustee. may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including eviden: e of title. and the beneficiary's or frustee’s attorney’s fees; the amount of attorney's fees
mentioned in this, paragraph 7 in all case: shal'.be fixed by tha trial court.and in the event of an appeal from any judgment or decree of
the- trial court, grantor turther agrees to pay such sum as the apnellate court shall adjudge reasonable as the beneficiary's or trustee's at-
torney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion.o- ali >f the property s all be taken under the right of inent d in or d ion, bene-
ficiary shall have the right, if it so.elect,, tc require that all ¢+ any portion of the monies payable as compensation for such taking,
NOTE: The Trust Deed.Act provides that the trusise hareunder must be efth=r an atioriey, who is an active member of the Oragon State Bar, a hank, trust company
or savings-and lozn association-authorized to-do Lusiress,under the laws cf Oregon or ihe.United States, a title insurance company. autherized to insure title to real

perty of this state, its subsidiaries, affiliates; ag ints or branches;the Unitec States or any agency thereaf, or an escrow agent licensed undsr ORS 696.505 to 636.585.
“*NARNING: 12 USC: 1701 ragulates and:may.p ohith exercise of this.ption. . ey o 0 0 00
*~The ‘publisher suggests that‘such-an-agreemier t'add-ess the issus of ‘olftaining heneficiary’s consent in-complete detail.
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prompﬂy upmn.bemixczary‘s reg uest. K

9. At any txme “and. from time to tme v pon written requc-st of bene aary, payment of its fees and presentatxon of tlus deed and
the note for endorsement (in case of full 1ecom -eyances, for cancallation), without atfecting:the habthty of any person for the payment of
the indebtedness, trustee may (. a) consern: to the making of ary map or ‘plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in wny sibordination or «ther agreement alfecting this deed or the lien or cbarge thereof; (d)
reconvey,. withour warranty, .all or any pat or the property. The grantee.in any reconveyance may be described as the ‘“‘person or persons
legally entitled thereto,” and the:recitals -hers:n of any matters or facts shall be conclusive proof of the truthfulness thereotf. Trustee's
fees for any of the services mentioned in ‘his paragraph shall be not lessv ag‘l $5.

10. .Upon. any. default. by grantor he eurncer, beneficiary 1y at any titne without notice, either in person, by agent or by a receiver
to be appointed by a court, and without r3garc to the adequacv of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part the¢reof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply. the same, less cost: and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness-secured hereby, and in such jder as beneficiary m.ty determine.

11. The entering upon and taking-possestion of the proper'y, the collection of such rents, issues and protits, or the proceeds of fire
and other insurance policies or compensation o1 awards for any 1 tking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or-waive.any defiult ¢ notice of defeu ¢t hereunder or invalidate any act done pursuant to such notice.

12, Upondefault by grantor in paymse 1t of iny indebtedness & :cured hereby or in grantor's performance of any agreement hereunder, tite
being of the essence with respect to such aym»=nt and/or perfor mance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the be 1eficiary may elect to osroceed:to foreciose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed'by: advertis-ment and sale, oo may direct the trustee to pursue any other right or remedy, either at
law or in -equity, which the beneficiary nay:have. In the -eveu the beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cau e :to be.recorded a wri:ten notice of .default and election to sell the property to satisty the obliga-
tion-secured hereby: wneteupon the trusted shal:fix the time. anc -place .of. -sale,, gtve notice thereof as then required by law and proceed
to foreclose-this trust deed in the manner prov: ded in ORS 86.7: 5 to 86, 795. .

13. Alter the trustee bas d _for ecl e .by _adve -tisement .and sale, ‘and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or :umy other person so pr vileged by ORS 86,753, may cure the default or defaults. If the default
consists of a failure to pay, when due, su ns secured by the tru:t deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as v+ uld not then be lue had no delault occurred. Any other default that is capable of being
cured may be.cured by tendering the periarmace required und. r the obligation or trust deed. In any case, in addition to curing the de-
feult or defaults. the person elfecting tiw cure shall pay. to -he beneixcmry all costs and expenses actually incurred in enforcing
the obligation.of the trust deed together vith 'rustee’s and atro-ney's lees not exceeding the amounts provided by law.

.14, Otherwise, the sale shail be helc on 1he date and. at toe time_and place des:gnated in the notice of sale or the time to which
the sale:may. be postponed as.provided by law. The trustee may sell the. property either in one parcel or in separate parcels and shall sell
the parcel or.parcels at auction to the hijhest bidder for cash. ;ayable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without, .any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conilusive proof of the tzxthtulness thereof. Any person, excluding the trustee, but including the
grantor and.beneficiary, may purchase at ‘he sile.

15. When trustee sells pursuant to the p wers provided Acrein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the c tio1 of the trustee and ¢ reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having r:cord :d.liens subseque:it to the.interest of the trustee in the trust deed as their interests may
appear in the order of their priority.and ( 4).the surplus, if any, to the grantor or to any successor in interest entitled fo such surplus.

16. Beneficiary may from time to t me &pp c or 3 fo any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointizenr, and w:thout con reyance . lo the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee 1erem . her d Each such appointment and subst:tut:on shall be
made by written instrument.- executed by nen:l ciary, which, w/n n.recorded in the morrgaga records of the county or counties in which the
property is aii d,:shall be lusive. proof >f proper appoirument of the .successor. trustee.

17. Trustee accepts this trust when this leed, duly execut- . and acknowledged, is.made a public record as provzded by law. Trustee
is .not obligated to.notily any party heret> of ,)endmg sale under any other deed of trust or of any action or proceeding in which grantor,
beneticiary. or. trustee shall.be a party unisss si«ch action or.procseding is brought by trustee.

The grantor covenants and agrees to and vith the. [u:lsry ‘and the . benefxcxary 'S successor In interest that the grantor is lawiully
seized .in Iee simple.of the real property auwd., ba s.a; valtd unenau wered txtle thereto |

and that the grantor will warrant and fore rer d»-lend the same ag ainst all -persons whomsoever.
The grantor warrants that thé' procreds .if the loan repres:nted by .the -above described -note and this trust deed are:
(a)* orzmanly for grantors persoml Imvuly or househald purposes ( se0 lmportant Notice below),
(b

TOIE err x—grm..m fo-a-nrafiral T 50T are-for

3,

“This deed appl:es fo, inures’ to the jeneit:of and binds dl/“parties‘heréto, their heirs, legat devnsees, inistrators, execuztors,
personzal repr s and-as: igns. The term beneticiary shall imean the holder and owner, including pledgee, of the contract
secured hereby, Whether or niot named as ¢ beneficiary herein.

In construing th:s trust deed, it is t nderstood tha® the grenfor, trustee -and/or beneficiary may each be more than one person; tha¢
it the context so requires, the singular sha'l be (aken to mean and-include the plural, and that generally all grammatical changes shall be
made, assumed and-implied to make’the' gros sroin hereof apply equally:to corporations and to-individuals.

IN WITNESS WHEREOF £ e ,;tantor has exe cuted thxs mstrument £, clay and year fjirst above written.

*IMPORTANT NOTICE: Delete, by, lining out, waichover warmranty .(a) o (3} is-
not applicable;- if {a)-is applicable ar d:the beneficiary:is.a-cre ditor
as .:such: word .is dofmod in the, Truth-in-Lending .Ac+.and Regulation Z the
benefici Y MUST ply with ‘the Act and Re-guletoni: by maoking required
disclosures; for this purp use Ste' Ness 1 orm 161319, or.equive lent.
if compliance with the Act is not required, dnsn-gurd this notice.

OBSURN ) ss.

& 2

19

CFFICIALSEAL
THOI2ES A, nscog-
) :F;EYPLSUC—ORE

ko ; Notary Bbblic fgr'Oregon
3 My commission expires .................. LLL2 3 ,;}’

TO: ... Tmatee .

The underszgned is the legal owner md Iolder of all. mdeb'edness ‘secured by the foregoing trust deed. All sums secured by the trust
deed-have been tully paid-and satistied.;¥ ot h-reby gredaradec on payment to -you of any sums owing to you under the terms of the
trust deed or pursuant to statute; to .cancel-al! avid of 'indet secured by the trust deed (which are delivered to you herewith
together with the frust: deed ) and to recot Vey. wxihout Warranry ‘o, the, parties designated by the terms of: the trust deed the estate now

Do not luse or destroy this Tnnl Dud OR THE N OYE vhich Il secures.
Bo!h must ’ba‘d-llnud to the hmm for mn:oll atlon ?fon




DESCRIP!"ION
‘The following described real frnpert:y éitusafg i ih;'Klamath County, Oregon:

o Lract of land lying in the N} Of the SWi of Section 7, Township 38 South, Range
< /9 'East .of the Willamette Mer:: e, in the County of Klamath, State of Oregon, more
* 'particularly described as follows: :

Beginning at an iron pin which lies North 89°49' West along the quarter line, a
distance of 976.04 feet from the iron pin which marks the center of Section 7,
Township 38 South, Range 9 Eest of the Willamette Meridian, and running thence
South 6°02' West a distance cf 240.3 feet to an ‘iron pin which is the true point of
beginning; thence continuing South 6°02' West a distance of 270 feet; thence
North 89°49' West a distance of 625.1 feet, more ior less to an iron pin which lies
on the Easterly right of way lins of the New Dalles<California Highway; thence
North 11°36' West following the Zasterly right of way line of the New Dalles-

. California Highway to an iron pia; which pia - 1lies North 89°49' West a distance

.0f708.6 feet from the: gaid true point of baginning; thence South 89°49' East

. @ distance of 708.6 feet to'the sald tzue- point eginning.

| STATE OF OREGON: COUNTY OF KLAMA

Filed for record:al request of — County Title Co . the day

of __ Sept AD.,19 9% w: 10:33 oclock:_A M., and duly recorded in Vol. ___M94

e of _Mortpages © v ; 30631

i P Gio 0 UEw . .. County Clerk
iitime VA B alite




