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the property. Ly
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; - =($23,.50..00) =

rewith, payable to L ensti

f0t sooner paid, to be due and pa'ﬁz'l;ljei :A (727

kel ). L

assignment.
To protect the security of this trust deed, drantor agrees.

provement thereon; not to commit or pert it any

agencies as may be deemed desirable by e’ beneficiary.

written in companies acceptable to the benefic ‘ary,

urder or, invalidate any act done pursuant to tuch notice.

able and constitute a breach of this trust d sed.

and in any suit, action or proceeding in wkich tre beneficiary or
mentioned in this paragraph 7 in all cases :

torney’s fees on such. ap, A
It is mutually agreed that:

escribed as

together with all and singular the ¢ its, haredit ts and appurtena

FOR THE PURPOSE OF SECURING PERFORMANCE of edch ‘agreernent of

siary or o der an ! made by gr,

© " . The-date of -maturity of the debt iecurrf&;by thisfnséumex&' is the !
becomes due and payable. Should: the grentor sither agree to, ai tempt to, ‘or ‘actually

: To protect, preserve and maintsin ths property in gocd cbhditiqn and repair;
waste of the property.” '
2. To complete or restore proiptly asic in'good and hablrable* condii
damaged or destroyed thereon, and pay w.ieh due' all costs incus: ed theretor.
3. To: comply with all laws, ordinas ces, r ogulations, coven.wnts,
80 requests, to’ join in executing such fina wcing statements pursu anf to the Uniform Commercial Code as the beneficiar
to pay for filing same in the proper'public off: e or offices, as v-ell ds ‘the cost of all lien searches made by filing of

4. To provide and continuously maintain insurance on ‘he buildings now or herealter erected
damage by fire and such other hazards as ‘the Seneficiary may 1rom time to time require, in an amount

5. To keep the property free from consruction liens and to pay all taxes,
assessed upon or against the property betre «w W part of such tuxes, assessments and other char
pramptly deliver receipts therefor to bene: iciar-; should the graiftor fail to_make
liens or other charges payable by grantor, cither by direct payma:it or by, providin
ment, beneficiary may, at its option, make pa-ment thercof, ard the I
secured hereby, together with the obligations de scribed in paragr.phs, 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, withou: waii or of any rights &rising from
wirh interest as aforesaid, the property he. einbfore described, a: well as the grantor, shall be bound to the same exten
bound. for the payment of the obligation | ereir. described, and &/l.such payments shall be immediately due and payable
and the nonpayrent thereof shall, at the ostion of the beneficizr ’» *ender all sums secured by this trust deed immediatel

6. To pay all costs, fees and expenses of +his trust includir
trustee incurred in connection with or in ¢aforcing this obligatio.and trustee's and atrorney’s fees actually incurred.
7. To appear in and defend any .actin or proceeding purp

to pay. all costs and expenses, including evi. lence of title and the {-eneficiary’s or. trust.

8. In the event that any portion or il of the property shell be taken under the right of eminent domain or condemnation, bene-
ticiary skall have the right, if it so elects. to require that all or iy portion of

resee g o repbamire , as Beneficiary,
I A A w wnl o WITNESSETH: .
?{Tntot ;'lrtevoc'd ly grants, bargains, sells and cofiveys. to trustee in frust, with power of sale, the property in
amat i bed ; B :

SCRIZT1ON MARKED EXHIBIT "A" ATTACHED HERETO AND
FOF AS THOUGH FULLY SET FORTH HEREIN :

. e e

nances and all other rights thereunto belonging or in anywise now

or hereafter appertaining, and the rents, ,ssies and profits there 5f and ‘all-fixtiires riow or hereafter attached to or used in connection with

grantor herein contained and payment of the sum

. Dollars, with interest thereon according to ¢he terms of a promissory
r, the final payment of principal and interest hereof, if

ate, ted above, on which the tinal installment of the note
;bell,.,cqnvey, or assign all (or any part) of the prop-

erty:or 1all: (or any: part) of:grantor’s: interest 'n.it without:tirst obtaining-the written consent or approval of the beneficiary, then, at the
beneficiary's option*, all obligations secued bv this instrument . irrespective of the maturity dat
come imumediarely due and payable. The execution by grantor « f an earnest money ‘agreement**

es expressed therein, or herein, shall be-
does not constitute a sale, conveyance or

not fo remove or demolish any building or im-
tion any bullding or improvement which may be constructed,

conditions and restrictions aflecting the property; it the beneficiary
Y may require and
ticers or searching

on the property against loss or

insurance and to deliver the policies to the beneficiary
fter placed on the buildings, the beneficiary may pro-
surance policy may be applied by beneficiary upon
or at option of beneticiary the entire amount so collected,
not cure or waive any default or notice of default here.

assessments and other charges that may be levied or
des become past due or delinquent and
payment of any taxes, assessments, insurance premiums,
g boneliciary with funds with which to make such pay-
amount so paid, with interest at the rate set torth in the note

breach of any of the covenants hereof and for such payments,

t that they are
without notice,
vy due and pay-

§ the cost of title search as well as the other costs and expenses of the
tting to affect the security rights or powers of beneficiary or trustee;

trustee may sappear, including any suit for the foreclosure of this deed,
ec's attorney's fees; the amount of attorney’s fees

hall be tixed by the t ial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to P2y’ such.sum as the apx liate court shall adju

dge reasonable as the beneliciary's or trustee's at-

the monies payable as compensation for such taking,

or savings and loan association authorized to do bus iness

*The pi

NOTE: The Trust Deed Act provides that the trustes herevader must be elther ap attorngy, who Is an active member of the Oregon State Bar, a ban, trust company

property of this siate, its subsidiaries, affliates; agent s or i anches, the Uniled $:ates or any agency thereof, or an escrow agent licensed under DRS 696.505 to 696.585.
“WARNING:: 12 USC 1701j-3 regulates and: may i ohibit exercise of this option,~-. = «

ublisher suggests that such:an’ agreement : ddres sithe Issue of obtzir éng»beneﬂcla'ry‘s consent in compiete detail.
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. STATE OF OREGON,

h

S8.

County of

N -I certify that the within instru-
as received for record on the
B 19,
ock ..M., and recorded

Page N

n{érit/mictc}ii]m/t eption No......... .

. County affixed.

By

NAME Ti

: not less than § insurable yalue
with loss pa sable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon &s insured; if the grantor shull ta'l for any reason 13 procure any such

at least fifteen days prior to the expiration of & ay policy of insu ance now or herea
cure the same at grantor's expense. The ai110un: collected under ..:ny tire or other in
any.indebtedness secured hereby and in such orcer as beneticiary «nay determine,
or any part thereof, may be released to grinfor Such applicatiot or telegss shall




in! ngs,: . d: fo.D ) - upon. a xpenses and attorney’s fees, both:.
inthd trial and appellate: ty, ne id ‘'orircurred by benefic ] 2h . proo balance applied upon the indebted-
i - hall’

ness’ secured ‘hereby; and grant sv:1.expense, to takssuch’ be necessary
in . X P .

i ry’s request. : T i < :

b 0. At anytims and $rom time o time-u 36n vritton request .of beneticiary, payment of its fees and . presentation of this deed and
the note for endorsement (in case of full recoi.i eyan-es, for cancellazion), without atfacting the liability of any person for the payment of
the incebtedness, trustee may (a) consent to tio.xr king of any muy or plat.of the property;} (b) join in granting any easament or creat-
ing anv restriction thereon; (c) join in any stborcination or other agreement affecting \this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of ‘he property. The grar tee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals theresn of any matters or frcts .shall-be conclusive proot of the truthtulness thereof. Trustee’s
foes for any of the services mentioned in this jaragr aph shall be not 'ess than $5.

10. Upon any default by grantor hereunder, 5neficiary may a1 any, time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regarc to t e adequacy of ar y security ‘for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in 1t: own name sue «f¢ otherwise collect the rents, issues and protits, including those past
due and unpaid, and apply the same, less cost: and expenses of ope: ation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneticiary may dt termine.

11. The entering upon and taking posses ion f the property, t.e collection of such rents, issues and profits, or the proceeds of lire
and other insurance policies or compensation o aw&rds for any takin, or damage of the property, and the application or release thereof as
aforesnid, shall not cure or waive any default or no-ice of default he eunder or invalidate any act done pursuant 1o such notice.

12. Upondefault by grantor in pa ¢t of ary indebtedness secure d hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to su f the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary o proc ed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertissment and sale, or ma s direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may jave. In the event the beneficiary elects to foreclose by advertisement and sale. the bene-
ticiary -or the trustee shall execute and cause to be recorded a written 1otice of default and election to sell the property 1o satisfy the obliga-
tion secured hereby whereupon :the trustee shell fix the tima and pla e of sale, give notice thereof as then required by law and proceed
to ioreclose this trust deed in the manner prov ided in ORS 86.735 ro0 86.795. : .

. . 13..After the trustee has commentged .{¢ reclosure by advertise ment and sale, and at any time prior to 5 days before the date the
trustea conducts the sale, the grantor or.any sther pérson so ptivile ged by ORS .86.753, may cure the delault or defaults. 11 the default
consists of a failure to pay, when due, sums secured by the trust desd, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as » ouid not then be du~ had no.default occurred. Any other default that is capable of being
cured may be cured by tendering the perform nce required under ¢} o obligation or frust deed. In any case, in addition to curing the de-
fauit or defaults, the person effecting the cure thall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the truat deed todether with trusree's and attornu) ‘s fees not exceeding 1he amounts provided by law.

14, -Otherwise,. the sale shall be held on the {ate and at the t me and place designated in the notice of sale or the time to which
the sule maybe postponed as provided by lawn . The trustee may sell the property either in one parcel or in geparate parcels and shall sell
the parcel or parcels at auction.to the highes* bid.ler for cash, pav: ble at the time of .sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the prcperr) so sold, but witl out any covenant or warranty, eXpress or implied. The recitals in the
deed: of any matters of fact shall be conclus ve p-oof of the truth ulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant .to the sowe's provided hereir, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation.o ths trustee and a e sonable. charge by trustee’s attorney, ( 2) to the obligation secured by
the trust deed, (3) to all petsons having recoi ded i-ens subsequent t the int ¢ of the tcustee in the trust deed as their iaterests may
appear in the ordes of their priority and (4) the surplus, it any, to ‘he grantor or to any successof in interest entitled to such surplus.

16. Beneficiary may from time to time appint a successor 0- .successors to any trustee named herein or to eny successor trustee
appainted hereunder. Upon such appointmen!, and without convey.unce .to the successor trustee, the latter shall be vested with all title.
powers and duties conferred upaon any trusted hercin, named or appointed Rereunder. Each such appointment and substitution ghall be
made by written.instrument executed by berwficia-y, which, when ¢rwcorded in:the mortgage records of the county of counties in which the
property is. situated, shall be conclusive. proat of proper appointms it of the successor trustee.

. 17. Trustee eccepts this trust when. thi:. deed, duly executed. 1nd acknowledged, is .made a public record as provided by taw. Trustee
is not obligated to notity any party hereto o' penling sale.under a1y other dsed of. trust or of any action or proceeding in which grantor,
beneaficiary or trustee . jon or procescing is brought by trustee.

E The grantor covenants an -the beneficiary ind . hie .beneliciary’s successor in inferest that the grantor is lawtully
seized in fee simple of the.real property.and ias.a valid, unencumbx red title thereto

and ?hat the grantor will warrant and forever dete il the same agair st all persons whomsoever.
“The grantor warrants that the proceeds o he loan represern »d by the above described note ard this trust deed are:
(a)* primarily for granfor's personal, . amil - or household m rposes (see Important Notice below ),
(b) for an organization, or:(even if g -anto -4s a natural perton) are for business or commercial purposes.
This deed applies to, inures’tothe be: etit .11 and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and-assigrs. T'he term beneficia v shall mean the holder and owner, including pledgee, ot the contract
secured hereby, whether or not named as a b meli iary herein. _ e
In construing this trust deed, it is'und erstod ‘that the grant r, trus(_éqand/or beneticiary may each be more than one person, that
if the context so requires, the singular shall e tv-en to mean anc - aclude the plural, and that generally all gramunatical changes shall be
tnad-, assumed and implied to make the pro risivr-s hereof apply et ually to corporations and to individuals.

IN WITNESS WHEREOF, th: grntor has executed this instrument the day and year first above written.

not applicable; if warranty {a) is applicable-and. he 1x aeficiary is.a creditor
as such word .is defined in the Truth-in-Lending Act ond Regulation Z, 11e watil L R
beneficiary MUST comply with the Act and-Regulation .by making requis i . .SHER LEMORE

* IMPORTANT NOTICE: Delete, by lining out, whichever warmrcnty {a)or(b) is AT T TN % C -
7 7 y 7

disclosures; for this purpose use Stevens-Ness Form'No 1319, or equivaiet.
i cempliance with-the Act‘is-not required, disreg ird this nofice.

STATE OF OREGON, County o

This instrurdent was ackré wled
% @oCAter HO) TENREAR and SEERYL

-~ “This instrument Wgs»ggknﬁc'wlqugédfbgfptevme e JO—

orFICIKL SEAL

SANDRA 6f CRANE.

NGTARY PUBLIC- OREGON .

: COMMISSION'NO. 028921 - - ‘ ,

Y COMNHSSION EXPIRES JULY 07,3957 { | e : ‘ - w2
"

*“Notary Public for Oregon
My commission expires AWy 2. 1997

————

REQUEST FOR K ILL 1l CONVEYANCE (Yo 1. used only when obligations have besn paid.)

fralo TR " e o oo eoemeeeie e amsaeieeadenire i+ et s e Trustes”

. 'Thg‘mxdersigned is the legal owner aad hclder of all indebtdness gecured by the foregoing trust deed. All suns secured by the trust
decd’ have.been fully. paid and satistied. Yiu he -eby are directed, on.payment :to you of any sums owing to you under the terms of the
. trust deéd or pursuant to statuf, to ¢ ! all evid of indeb tedness secured Dy the trust deed (which are delivered to you herewith
* together with’ ths, trust deed)’and to recorn 'y, vvithout warranty, fo the parties designated by the terms of the trust deed the estate now

asid by you under the same. Mail rccbh#?yaiiba and documents L - e e e e e

| DATED:

Do not loje’os destray this Trust Deed OR THE NOTE wich Ir secures. o EESE ‘
Both.myst be deliversd to the trustes for.cancell dion hefore et .
i 73 freconveyonce will be made.  nialti 4t (0 o : by ams Bensticiary




A portion of the SE 1/4 MW 1/4 Seclion:2, Township 39 South,
Range 9 East of the Wil lamette Mer:idian, in the County of
Klamath, State of Oregon, more particularly described as
follows: '

Beginning at a point on tae South boundary of said SE 1/4 NW 1/4
495 feet East of the Soutnwest correr of said SE 1/4 NW 1/4;
thence North and paral.el to the West line of said SE 1/4 NW
1/4, 720 feet to the Soutwest corner of the tract herein
conveyed, being the plice of beginning of this description;
thence from said place of beginning East and parallel to the
North line of said SE ../4 NW 1/4, .65 feet; thence North and
parallel to the West l:ne of said SE 1/4 NW 1/4, 100 feet;
thence West and parallel to the Noyth line of said SE 1/4 NW
1/4, 165 feet; thence fiouth and parallel to the West line of
said SE 1/4 NW 1/4, 100 fz2et to the point of beginning.

LESS Hope Street and that portion deScéibéd,in Deed Volume 351
at Page 629, all being in {Klamath County, Oregon.

. Tax Acct. No.:. 3909-21ID-3300 .. Key 1517621

S

STATE OF OREGON: COUNTY .OF K.LA;M ATH:

led for ‘record .at:request :of Agpeq Title Co .- . the - day
qu o reco Se;t e CAD.19 9% g 2110356 (elock ‘AM.,and duly recorded in Vol. M4 .
~  of. ... - - Mortgages ' ' ‘on Page. 30638

B y ~County Clerk
k(9,()(,( thtane o s i el ste




