e g e . i e s e e e g e e . e mpmperms mier

Faderal ‘Credft. » , Beneficiary (“Credit Union,”)
ADDRESS Is 3737, Shasta. Way. Klamatd] Falld,. Oregon. 97603.. ’

AND; ; Klamath Bublic Employees.
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AND:_. Aspen.Title and Eserow,.1nc...... A,
oo g;gntor;mqv.gﬁg_xb Trustee for.benefit of (redit Union as benefici ary, all of Grantor's right, title, and interest in and to the following described
real property.(th al Property’), together with:all existing or subsecuently ted or affixed 1 ents ar fixtures, s
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HOT  SPRINGS: ADD

:‘IION;} TO THE CITY OF KLAMATH FALLS, in the

. Granior presently assigns to Credit Union (kafl‘m known as'_B:éi'ieﬁ‘:iaix) all of Grantor's right, title, and interest in and to all rents, revenues,
incorue, issues; and profits (the “Income’) from 1heJl-al Property desceibed above.. .

. . Grantor grants Credit Union:a_Uniform {lomm.ercial Code secur ty interest in t_h_eanomé and in all equipment, fixtures, furnishings, and

other, articles. of personal g;q}gerty, owned by Grantor now or. _s_ubs"g%ue 1tly attachéd or,affixed to the Real Property.described above, together with
all accessions, parts, or a ditions to; all replact ment s of and all su st tutions for:any of such property, and toget‘i‘er with all proceeds (including
insurance eroceeds and refund of premium):fr i any: sale-or;other d-sposition (the “Personal Property”). The Real Property and the Personal
Property are collectively referred:to‘as the‘Property.” * . R I I

(Check if Applies) i e : ET : . Syt -

[J. Thereis a mobile home on.the Real Property. which is co vered his security instrument, and which is and shall remain:
(Please check ~ which.is.applicabe). D e T
Personal Property . . 1 :
Real Property. E . ‘

Grantor has borrowed from Credit Union, bas g uaranteed to Crec it Union, or otherwise has agreed to provide the Property as collateral for a
debt: to' Credit Union in-the principal amount of § 14,000.00 . This amount is repayable with interest in accordance with the terms of a
promissory note or other credit agreement giren & evidence the del t, dated 9-26=94 | due not later than ten (10} years from the date
executed unless otherwise indicated. s L o

The term “Indebtedness” as used in this Jeed of Trust, shall m: an the debt to Credit Union described above, including interest therecn as
described in the note or credit agreement,[glnus a) ar v amounts expend 2d or advanced by Credit Union to discharge Grantor's o%li tions hereunder,
and (b) any expenses incurred by Credit Union or T ustee to enforce ( -rantor’s obligations hereunder, with interest thereon at the Note rate.

The promissery note or other credit agreeinent {escribing the rep yyment terms of the Indebtedness, and any notes, g ments, or documents
given to renew, extend, or substitute for the prmin ory note.or credit agreement originally irsued is referred to as “the ote.” The rate of interest
on the Note may be subjéct to indexing, adjust ment renewal, or reng; otiation.

The term “Borrower” is used in the Deed af Trist for the conven ence of the parties, and use of that term shall not affect the liability of any
such Borrower on the Note or create any legal ir.equitable interest in the Property in Borrower by reason of this Deed of Trust. Any Borrower who
cosigns this Deed-of Trust, but does not execw e the Note: (a) is cosiging this:Deed of Trust only to t and convey that Borrower’s interest in
the perty to Trustee under the terms of th s Ded of Trust; (b} is 10t personally liable under the Note except as otherwise provided by law or
contract; and {(c) agrees that Credit Union and any other Borrower her ;under may agree to extend, modify, forebear, release any collateral, or make
any uther accommodations or amendments with re rard to the terms of this Deed of Trust or the Note, without notice to that Borrower, without
that, Borrower’s consent, and without releasin;: that Borrower or mod fying this Deed of Trust as to the Borrower’s interest in the Property.

This Deed of Trust secures & note under 1/hich the final paymen of principal-and interest will be due on or before 8-05-04

Indebtedness includes all loans of Beneficiary to (; -antor, whether n.'w existing or made later. This includes future loans in addition to the Note
principal; up to a limit.of $_=(— . Howeve:.'no loan that wo ald require providing a right of rescission being given to Grantor shall be
secured by this Deed of Trust unless a right of -esqision is in fact give q to Grantor. . . . .
This Deed-of Trust including the<assignment of income- and: the security 'intetest in given Lo secure payment of the Indebtedness and
performance of all Grantor's obligations under thir Yeed of Trust and the'Note and is'given and accepted under the following terms:
SaiEn . R R S T T R 11 Cadmert, ooEEer EMELL U L §o ¢ - S g g e
1; Payment and. Performance.; Gras tor. shall pay.to Credit Union all amounts secured by this Deed of Trust as they become due, and
shall strictly perform all qf‘Gra'n’tpr's‘ obligatioas. 3 ) ] :
T 2P ion and Maintenance 'j'_'t'h‘e;Plobeft'y; Tl i

2'1 ~ Pogsession, Until in default; Gran of vo ¢ 'remain in'post ession and éontrol 'of ‘and-operate and manage-the Property and collect the
Income from the Property. =~ - 7 T ot Lets 3 ome ot i AP as
22 Diity {6 Maintain. Grantor shall ‘naintain the Property n first class condition and promptly perform all repairs and maintenance
necessary to preserveita value,. oo sugun e 3 BERIPTIN R
23 Nuigarice, Waste. Géantor shall e ther -oiduct or permit wny nvisan :
any peortion theréof including without limitat oni‘re dioval or alienati n by Grantor of the right'to remove any timber, minerals {including oil and
‘zas);or gravel.orrock products.;; - .. : I ; -

2.4 |Rémoval of Improveiments:Gran of shall not demolish ¢ rfemove any‘improveéments from the Real Property without the prior written
consent-of. Credit: Union, Credit Union.shall cons:nt if Grantor.ma tes.arrangements satisfactory to Credit Union to replace any improvement
which,Grantor propases to.-reméve with one of at Jeast equal value. '] mprovements” shallinclude all existing and future buildings, structures, and
parking facilities. | . . ot S ; AN .

" 25" Crédit Union Right'to Enter. Ciedit 1/nior
attend to Credit Union's interest and to‘inspect’ the Prope

ce'nbt commit or suffer any strip or waste on or to the Property or

IS T :




[ upﬁlyw;tl_: all laws, ordinanc
mny . cohtest in good;faith‘any-such:law, ordinance; or
eals, 0 long as Grantor has notified Credit Union in writing

Union may. require Grantor to. post adequate security

: ot forth i this séction, that from the character and use of the
he securitv.
"' 28" 'Constraction’ Loan,” 5@ 1 8f h¥ proceeds’of thé' loan! ereating the Indebtedness are to be used to construct or com lete
construction’of any Iinprovement on perty; the Improvement shall 'be completed within six months from the date of this Deed of t
and Grantor shall pay.in full all costs and exjense- in connection with the work.

3. Taxes and Liens

3.1 Payment. Grantor shall pay when due before they becor e delinquent all taxes and ts levied against or on account of the
Property, and shall pay when due all claims for work done on or for s srvices rendered or material furnished to the Property. Grantor shall maintain
the Property.free of .any liens having priority over or-equal to the interest of Credit Union under this Deed of Trust, except for the lien of taxes and
assessments not due, except for the prior inde btedr ess referred to in $-ection 17, and except as otherwise provided in Subsection 3.2.

3.2 Right to Contest. Grantor may w thho.d payment of an- tax, assessment, or claim in connection with a good faith dispute over the
obligation to pay. so long as Credit Union’s i atere«{ in the Property"s not jeopardized. If a lien arises or is filed as a result of nonpayment, Grantor
shall within 15 days after the lien arises or, i “a!lied is filed, within 15 days after Grantor has notice of the filing, secure the discharge of the lien or
deposit with Credit Union, cash or a sufficient ¢ rporate surety bond-or other security satisfactory to Credit Union in an amount sufficient to
discharge the lien plus any costs, attorneys’ { zes, or other charges that could.accrue as a resuit of a foreclosure or sale under the lien.

3.3 Evidence of Payment. Grantor sh all upon- demand furnis h'to Credif Union evidence of payment of the taxes or assessments and shall
%uthorize the appropriate county official to deliver to Credit Union at any. time a written statement of the taxes and assessments against the
roperty.

3.4 Notice of Construction. Grantor 1-hall notify Credit Unicn at least 15 days before any work is commenced, any services are furnished,
or any materials are supplied to the Property if & construction liea could be asserted on account of the work, services. or materials, and the cost
exceeds $5,000 (if the Property is used for no iresisiential or commer -ial puép'qs,es) or $1,000 (if the Property is used as a residence). Grantor will on

request furnish to Credit Union advance assi ranc-g gaﬁsfactdry to Credit Union that Grantor can and wilfpay the cost of such Improvements.

35 Tax Reserves. Subject to any limitations set by applicasle law; Credit Union may require Borrower to maintain with Credit Union
reserves for payment of taxes and assessmants, hich reserves sha | be created by advance payment or monthly payments of a sum estimated by
Credit Union to be sufficient to produce, at least 15.days before due, amouits at least equal to the taxea and assessments to be paid. If 15 days
before payment.is due the reserve funds are nsufficient, Borrower & hall upon demand pay any deficiency to Credit Union.The reserve funds shail
be held by Credit Union as a general deposit from Borrower and sh .l constitute a noninterest bearing debt from Credit Union to Borrower, which
Credit Union may satisfy by payment. of th: tax.s and assessmen' s required to be paid by Borrower as they become due. Credit Union does not
holg tl.’he Breserve funds in trust for Borrower. and (‘redit Union is not the agent.of Borrower for payment of the taxes and assessments required to be
paid by Borrower. . .

4. Property Damage.Insurance. .

. s .

4.1 Maintenance of Insurance. Grantor ¢+ HKall procure and maintain policies of fire insurance with standard all risk extended coverage
end ts.on a repl nent basis for thi: full nsurable value bz sis covering all Improvements on the Real Property in an amount sufficient to
avoid application of any coinsurance clause and with a mortgagee' + loss payable clausé in favor of Credit Union. lgolicies shall be written by such
insurance companies and in such form as nay ‘)r'reasonab%y acc zptable to:Credit Union. Grantor shall deliver to Credit Union certificates of

coverage from. each insurer containing a stipuletion that coverag- will not be cancelled or diminished without a minimum of 10 days’ written
notice to Credit Union. T ’ o

4.2 Application of Proceeds. Grantor shail promptly notify Credit Union of any luss or damage to the Property. Credit Union may make
proof of loss if Grantor fails to do so withir 15 days of tgne casunlt 7. Credit Union may, at its election, apply the proceeds to the reduction of the
Indebtedness or the restoration and repair of th- Property. If Cracit Union elects to apply the proceeds to restoration and repair, Graator shall
repair or replace the damaged or destroyed ] mprc vements in a.man aer satisfactory to Credit Union. Credit Union shall, upon aatisfactory proof of
such expenditure, pay or reimburse Grantor from the proceeds for t!.e reasonable cost of repair or restoration if Grantor is not in default hereunder.
Any proceeds which have not been paid out within 180 days after their receipt and which Credit Union has not committed to the repair or
restoration of the Property shall be used to | repa> first accrued int« rest and then principal of the Indebtedness. If Credit Union holds any proceeds
after payment in full of the Indebtedness, su sh'prceeds shall be pard to Grantor. ‘

4.3 Unéx ired Insurance at Sale. A 1y un expired insurance él)ail inure to the benefit of, and pass to, the purchaser of the Property covered
by this Deed of Trust at any trustee's or other salt held under the prvision contained within, or at any foreclosure sale of such Property.
. 44 Compliance with Prior Indebt :dne:is., During the prriod in which any prior Indebtedness described in Section 17 is in effect,
¢ompliance with the insurance provisions (onta.fed in the instru:nent evidencing such.prior Indebtedness shall constitute compliance with the
insurance provisions under this Deed of Trust, o the extent compliance with the terms of this Deed of Trust would constitute a duplication of
insurance requirements. If any proceeds frcm th. insurance becom e payable on loss, the provisions in this Deed of Trust for division of proceeds
shall apply only to that portion of the proce¢ds nct payable to the h.lder of the prior Indebtedness.

4.5 Association of Unit Owners. In the ¢ -ent the Real Proj erty has been submitted to unit ownership pursuant to a Unit Ownership Law,

or similar law for the establishment of condomir:ums or cooperati e ownership of Real Propert.y. g.he insurance may be carried by the association

of unit owners in Grantor's behalf, and the ;iroce:ds of such insura-ce may be paid to the nssociation of unit owners for the purpose of repairing or
reconstructing the Property. If not so used by the iation, such or ds shall be paid to Credit Union.

4.6 Insurance Reserves. Subject to iny limitations set by ap licable law, Credit Union may require Borrower to maintain with Credit
Union reserves for payment of insurance premiv ms, which reserves sKall be created by monthly payments of a sum estimated by Credit Union to
be sufficient to produce, at least 15 days before d 1e, amounts at les at equal to the insurance premiums to be paid. If 15 days before payment is due
the reserve funds are insufficient, Borrower shell upon demand j-ay any deficiency to Credit Union. The reserve funds ghall be held by Credit
Union as a general deposit from Borrower 2 nd s} all constitute a ncninterest bearing debt from Credit Union to Borrower, which Credit Union may
satisfy by payment of the insurance premiums required to be paid | y Borrower as they become due. Credit Union does not hold the reserve funds in
trust for Borrower, and Credit Union is not 1 he agent of Borrower fc r payment of the insurance premiums required to be paid by Borrower.

5. Expenditure by Credit Union. I°Graator fails to comply with any provision of this Deed of Trust, including the obligation to maintain
the Prior Indebtedness in qud standing as retLui red by Section 17, Credit Union may at its option on Grantor's behalf take the required action and
any amount that it expends in so doing shidl be added to the Indehtedness, Amounts so sdded shall be payable on demand with interest from the
date of expenditure at the rate the Note beirs. The rights provide 1 for in this section shall be in addition to any other rights or any remedies to
which Credit Union may be entitled on accjunt »f the default. Credit Union shall not by taking the required action cure the default so as to bar it
from any remedy that it otherwise would have hed.

6. Warranty; Defense of Ti1E:Z 20 10 : Do .

6.1 Title. Grantor warrants that it holds murchantable title t- the Property in fee simple free of all encumbrances other than those set forth
in Section 17 or in any policy of title insurar ce isnued in favor of Cradit Union in connection with the Deed of Trust.

6.2 Defense of Title. Subject to the ex.ceptions in the paragr: ph above, Grantor warrants and will forever defend the titl» against the lawful
claims of;all persons. In the event ax‘;ﬁ:,pc}lmpr proceeding.is,cor menced;that questions Grantor's title or the interest of Credit Union or Trustee
undeér this Deed of Trust, Grantor ghall | défe 1d th sction at Granto caexpense, . . ;<. . '

. 417« Condemnation. . )

7.1 Application of Net Proceeds. If all o- any part of the )'roper}[y is condemned, Credit Union may at its election require that all or an;
portion oﬁ_tge-net proceeds of the award be applied. to the Indebted ness he.net proceeds of the award ahaﬁ, mean the award after payment of all
reasonable costs.” expenses “and-attorney i fees necessarily paidor!incurred by Grantor, Credit Union, or Trustee in connection with the
ea[nde,mnation, i

it B i Ty vl T L8 N [ R Loed 3.
*72 Proceedings. If any proceedings in condemnation are f led; Grantor ‘shall promptly notify Credit Union in writing and Grantor shall
promptly take such steps as may be necesst ry to defend the action ind obtain the award.

8. Imposition of Tax By State.

¢ 8.1 State Taxes Coveréd. The follow ng ahall constitute stat 2taxes to which this section applies:
(a) A specific tax upon trust deeds or v pon all or any par: of the Indebtedness secured by a trust deed or security agreement.
L (b)- A specific tax on a Grantor vhich the taxpayer is authorized or required to deduct from payments on the Indebtedness secured by a
¢ 1 trust deed or security agreement.
(c) A taxon a trust deed or security mireement chargea ‘le agsinat the Credit Union or the holder of the note secured. (d) A specific tax
- ‘on all or any portion of the Indebi edns:a or on payments of principal and interest made by a Grantor.

8.2 Remedies. If any state tax to which th.s section a plies s enacted subsequent-to the date of this Deed of Trust, this shall have the same
effect aLs a default, and Credit Union may e terci:e any or al? {the remedies avnil;%la‘to‘iv. in"the event of & default unless the following conditions
are met: ; . };rz;i w‘ R 5.5" ety

(a) Grantor may lawfully pay th- tax f charge imposed by the State tax, and _ L_’ o

- -(b) -Grantor pays or offers to pay the tixor charxe»wighir +30 days-after nqﬁigqfrqq: Credit- Union that the tax law has been enacted.

9.. Power and leigagiois of Trust ee. v

pd

’.;9'.1 .P&yers of Trustee. In addition o all powers of Truste: ariaingas a matter of law, Trustee shall have the power to take the following

actions with respect to the Property upon the request of Credit Union and Grantor:
-7, +1+(a) Joinin preparing and filing :1 may> or plat of the Res t Property, including the dedication of streets or other rights in the public.
. . (b} .Join in granting any easeme at,or creating any restpction on the Real Pl‘opert&.
i 7 (¢)“Jéin il any subordination'or other agreement:affecting this Deed of Trust or the interest of Credit Union under this Deed of Trust.
9.2 Obligations to Notify. Trustee shall not be obligated to notiiy any other party of a pending sale under any other trust deed or lien, or of
any action or proceeding in which Grantor Crecit Union, or Trust.¢ shall be a party, unless the action or proceeding is brought by Trustee.

C 300 P Teamated by Grastot! S
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10.1 Consent by Credit Union. Grintor shall not transfer or agree to transfer all or part of Grantor's interest in the Property w'la:out the
prior writteh condenit-of Credit Union. An;/ atte mpt to transfershall constitute a defauit under this Deed of Trust. A “sale or transfer,” means

.




ether voluntary.or involuntary, by outr
ter;than three years, lense-option‘con! !
includes any’ changein ownershi

‘Condit n As & condition {n its discr tion im 1 assumption fee in’

ordance with Credit Union's fee ‘schedule then in effect, ind may;incr-ase the erest rate’ _,Indebtedne:s to theporzt'aailing ra?epfo::iﬁl: :

then charged by Credit Union. Credit Union mayincrease h nt of emal tallent so that the ?ndebtednees will be fully
{maturity date. In no event, hovn-\g{;

t
hall the.i st xats ' be increased, nor any fee imposed,: beyond the maximum rate
8

B

'his, paragraph iets { terms;that condition to consen This paragraph is not
sole discretion, nay additione ] nt to'n transfer:i: oo © o RS
087’1 f Co e tyaﬁsfg A hi jént shall nol te jent to other tran or a waiver,of.
thia zection. No tr afer Ly Grantor shay jeve {lrantor of liab for‘pa"m‘exit'ofﬁﬂm,lnde btedne Following 8 tra sfer; Credit Union may agree,
to any.extension of time for pay! ? ] this eed of Trust or the'Note or waive any rightor rémedy under this De of
Trust ot the Note without relieving aives notice, presentment, and protest with respect to the Indebtedness.

11, Security Agreement; Financing Statements.

: 11.1 Securit Agreement. This instrumer t.sbeil constitute.a & arity agreement to the extens any of the Property constitutes fixtures, and
Credit Union shaﬁ have all of the rights of a-seciired party under '(.hg' {i ommercial Code of the state in whichpthe);'(eﬂ.l Property is located.

. 5 P w3 : b 3 .

112 Securit _Intgrest. Upon request by Crecit _Umqn, Grantd-'s ¢ nancing statements and take whatever other action is
requested : tt‘UmbutO‘perfec?and,conhn 1e.Cragit Union's secur ‘ty interest i1 Income and Personal Property. Grantor hereby appoints
Credit Union agGrantor’s am_m?!JP‘gﬂcg{ogrg} e puy pose of ting ..ny documerits nec ry to perfect or continue this security interest. Credit
Union may, atany time and:without furthef aut foriZntion from Granto', file copies or this Deed of Trust as a financing statement.
Grantor w'l“{’ I@Qﬂ@ifemes incurred in pe ‘fectinior continuing this security interest. Upon default, Grantor shall
assemble 402 d-njake,it #v llable toCredit Union ithin three days after receipt of written demand from Credit Union.

11.3 ogé ?a s:‘f])‘fncluﬁ les 11 obile homes, motc ¢ homes, modular homes, or similar structures. such structures shall be and
shall rem Broperty.or. fea | Propecty a4 8 ted above reyardless of whether -such stractures are affixed to the Real Property, and
irrespective of the classification of suc! SESucty o518 “the gurpose of ta « assessments. The removal or addition of axles or wheels, or the placement
upon or‘removal from a concrete base, shall not glter the characterizati n of such structures: . ) )

12 Reconveyance on Full Performar ce. 1¢Grantor pays al of the Taiicbtedness when due and otherwise performs all the obligations
pon Grantor under this Deed of Trus! and the Note, redit U dion shall execute and deliver to Trustee 2 request for full reconveyance and

_deliver ﬁo-Gmntor'smtable stat gents of terﬁxinahq‘n"of any’-‘ﬁna‘ncing-statement on file evidencing Credit Union’s security
a_pd the Pergonal Pyopeﬂ y.iAr y'reconveyance fee’or' termination fee req gired by law shall be paid by Grantor.

i . i 3 s f poysapaues

e following shall ‘constitute events of defauli: ¢ DR

(a) Fail tor to pay any poction of the Indebtedne: s when it is due-

(b) Failure of Grantor within the 1ime required by this 1'eed of Trust to make any payment for taxes. insurance, or for any other
ayment necessary to prevent filing )for ‘o affect discharge of any lien.

(¢) Dissolution or termination of existen e antor is a corporation), insolvency, business failure, appointment of a receiver for any
art of the Property of, assignment for the benefit of cre {itors by, the ceeding under any bankruptcy or

inaolvency jaws by or against, or t1¢ fa lure to obtain dir missalor/deny’ the contents of any p n filed under any bankruptcy or

:;sgg:::go l1.13_‘»':; within the time reqt ired 10 answer by, Gr:v tor or any of t{\e indjviduals or entities who ar« herein collectively referred to

(d) . Defnult of Grantor u_ndel" any | rior »bligation or instr iment securing any prior obligation, or commencement of any suit or other

action to foreclose any priot lien.. *

(e) If the Real Progerj. has been submit ted to uni arsuant to a Unit Ownership Law or any similar law, failure of Grantor

to .perform a.ny‘of‘t e obligations inipose ion Gran .e declaration submitting the Real Property to unit ownership, by the bylaws

of the association of unit owners, or by any rules or re i . r's interest in the Real Property is & leasehold

interest and such Property has be:n stbmitted to unit ip;ifai to perform any of the obligations imposed on

Grantor by the lease of the Real Property from its owner, & .y defaul lease which might resui,t in termination of the lease as it

pertains to the Real Property, or any (& ilure of Grantor 18 8 member of an ‘apsociation of unit owners to take any reasonable action

within _Grantor's power to prevent ¢ efa 1t under such lease by the association of unit owners or by any member of the association.
(f) Failure by Grantor to perform sny o her obligation u ncter this Deed of Trust if:
(1) Credit Union Las sent to G tantor a written notice - £ the failure and the failure has not been cured within 15 days of the notice, or
1;' étih:ndqt;ault cannot be cured vithir 15 days, Grantor has not ommenced curative action or is not diligently purauing such curative
ion, O
(2) Grantor has given notice of a breach of the:same | 12 months.

(g) If the interest of Grantor in-the Property is a leaseht f se, or any other
“event (whether or, not the fault of (irdntor) that results.in °! i H . that such events shall
not constitute a default if Grantor provides Credi ori withipriot Sti Credit Union setting forth
Grantor's intent:toiplace the: Pers nal Property an pr : f at least equal benefit to
Grantor of the terminated lease; st 1ting the location, i i X

(h) Any breach by Grantor under the terms of any ot! ent between Grantor and Credit Union that is not remedied within any

grace petiod provided ‘therein, invludir.g ‘without limitat.on any-agreement concerning any indebtedness of Crantor to Credit Union,
whether made now or later. .

(i) If Credit Union reasons bly deems itgelf insecure.

14. Rights and Remediea on Default.

14.1 Remedies. Upon the occurrence of anv event of default and at any time thereafter, Trustee or Credit Union may declare a default and
exercise any one or more of the following Tithts ¢ nd remedies, in ac dition to any other rights or remedies provided by law:
(a) Credit Union shall have the righ’ at its 9] tion witwout noticé to Grantor to declare the entire Indebtedness immediately due and
including:any prepayme¢ nt penalty which Grantor would be required to Kay. . R .
pect to all or any pa 1 of the Real Property, he Trustee sha 1 have the right to foreclose b{ notice and sale, and Credit Union
ve the right to foreclose by jud cial foreclosure, i1 either case in accordance with and to the full extent pro\'ided by applicable law.
(e) With vespect to all or any pa tof! he Personal Prope ety, Credit Union shall have ail the rights and remedies of a secured party under
the Uniform Commercial Code ir. effec tin the statein % 1ich the Property is located. . .
(d) Credit Union shall have the right, without notice 10 Grantor, to take possession of the Property and collect the Income, including
amounts past due and unpaid, 2 ad_epply the net procee {s, over and above redit Union’s costs, inst the Indebtedness. In furtherance
of this right, Credit Union may requ.re any tenant or er, ; y : glu-ecﬂy to Credit Union. If the
Income is collected by Credit Union, then Gra rantor's atterney 10 fact to endorse
instruments received in paymen ¢ ther eof in the nam ' i e and collect the proceeds. ayments by tenants
or other users to Credit Union in rezonse to Credi ¥ i +e obligation for which the payments are made,
whether or not any gmper groands for the demand ¢ <isted. Credit Union may exercise its rights under this subparagraph either in
person, by ai ent, or through a r sceiver.” : .

It Union shall have the right to have a recei ‘er appointed to take possession of any or all of the Property, with the power to
protect and preserve the Property, to operate the Prope ity preceding foreclosure or Bale, and to collect the {ncome from the Property and
apply the proceeds, over and ahove cost of the receiver ship, against the Indebtedness. The receiver may serve without bond if permitted

. Credi ion’s ni 1 appointment of @ receiver ghall exist whether or not the apparent value of the Property exceeds the
A ‘Employment b Credit Union shall not disqualify ing as a receiver.
\11-of the Property after the Property is sold a8 provided above or Credit Union otherwise becomes
entitled to possession of the Property upon defauit of Grantor, Grantor shall become a tenant at will of Credit Union or the purchaser of
the Property and shall pay whilein ;oqssesaion a reaso1able rental for use of the Property.

(g) Ifthe Real‘Proﬁe_ny‘ is sul mitu-d fo unit ownershp, Credit Union or its designee meag' vote on any matter that may come before the
members of the association of “1nit o wners, pursudnt t the power of attorney granted Credit Union in Section 16.2.
(h) Trustee and Credit Union shall have-any other rif ht or remedy provided in this-Deed of Trust, or the Note.

142 Sale of the Property. In exircising;its rights:and -emedies, the Trustée.or,Credii Union, shall be free to sell all or any part of the
Property together or geparately, or to sell certain ortions of the Property and refrain from gelling other portions. Credit Union shall be entitled to
bid at any public sale on all or any portinn of he Property.

14.3 Notice of Sale. Credit Union shall give Grantor reas nable notice of the time and place of any public sale of the Personal Property or of
the time after which any pxiyate,sale ot other intemjed dispos tion of the Personal Property is to be made. Reasonable notice shall mean notice

given at least ten days before the timg o' the ngle or disposition.

14.4, Waiver, Election of Remed ies. Awaiver by any ity of a breach of a provision of thi rust shall not constitute a waiver of

or prejudice the arty’s right otherwise’ :o:vem‘a'nd strict compli 1nce with that provision or any other " Election by Credit Union to pursue

any remed{ shall not exclude pursuit of ahy sthier remedy, Jection to makeé expenditures or take action to perform an obligation of Grantor

;.ll‘:ides thtii- f)%ed otf Trust after failure.of Grartorto perform she ll not affect Credit Union’s right to declare 3 default and exercise its remedies under
s Deed of Trust. - " R

14.5 Attorneys' Fees; Expenses. If Credit Union instit tes any suit o action to enforce any of the teres of this Peed of Trest. Credit Union
shall be entitled to recover such suma sourt may adjud reasanable a8 attornevs' fees at tnial and on any appeal Whether or ool a=x et
action is involved, all rea : d by Credit Jnion that are necessary at any time in Credit Umion's opinon for the prucectiers of
its interest or the enforcement of its ri ghta shall become-a p# rt Indebtedness the date of
expenditure antil repaid: at the rate:ol the Note. Expenses ct Ver thi
Credit- Union whether or:not ‘there is & av-suit, the:cost of £earching recerd
reports, appraisal fees, title insurance, ant fees for the Tru-tee. Attorney
judgment collection actions. . o .
. Notices Any notice under:thigiD-ed of Trust:shall be in writing: and shall be effective W! gelivered or , if mailed, shall be
fier be ng deposited as fi-st-class registered or certified mail, postal . directed to the address stated in
ts address for noties by written nof ice to the ot i redit Union requests that copies of n H
hich has priority ver this Deed of Trust be sen Credi ‘s address, as set forth cn page on
. the notice ¢ hall be prqvidqd by Section ode of California.




G S S e
raniafer_of Grantor's.interest, and subject to the
pqn‘and Inure to the bénefit of the parties, their

2 o TS Power of Attoriiey.. [f:i Yrope sub to it .ownership, Gra'n_or.g'rax;ta'a.n irrevocable, power of

-to Credit.-Union to;votein-ita discretic n'on any matter:that n.ay come before the members of the association of unit owners, Credit Union

hqg have the right torexercise:this er of ¢ ttorn ey only after defa:lt by G d decline to exercise this power, as Credit Union may
T ' . B K . 3 SEECRE SR I - - !

nnu; ports. If.the Prop 8{ | for purposes ¢ han Gr; g , within 60 days following the close of each fiscal
‘Grantof, Grantor shall fornish-ta Credit Un.on a stat K n mi€ received from the Property during Grantor's previous

scal:year in:such detail as Credit Union. shall require. “Net opere:ing incom ean all cash receipts from the Property less all cash
expenditures. made in connection with:the oper:ition of the Property. : .

. 164.°A the staié the Pr s ed shall be'dpplicable for the purpose of constriing and determining
the¥alidity.of this Deed of Trust and determiinj og th < rights and remeie edit Union on default. - ‘

+- 1185 Joint and Several Liability. If. Gr intor q‘:c‘rgsiats, of more - han one person or entity, the obligations imposed upon Grantor under this
Deed of’l_‘;us.t shzll bejoint and several.” . g

parponts

116.6 Time of Esgence. Time is of the ésse ace o"ﬁiis Deédof Trus:. -
1.7 Use. i P

(a) If located:iniIdaho, the Property:e ther 5 not more than « wenty acres.in.area or is located within an incorporated city or village.
(b) If located in Washington, the Proparty isnot used principally for agricultural or farmin; ni.lr%;ses.
(¢) If located in Oregon;*THIS INSTRUMENT WILL NOT #LLOW-USE OF THE PROPE%%‘TY ESCRIBED IN THIS INSTRUMENT
IN VIOLATION OF APPLICABLE LA ND USE LAWS AND R2GULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT,
THE' PERSON ACQUIRING FEE TITLE TO THE-PROPEKRTY ‘SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY
PLANNING DEPARTMENT TO VERIFY APPROVED USES r: . rei R .
(d) 'If located'in‘Montana, the Pr'og:[arty'dmes not exceed fifteen acres and this instrument is a Trust Indenture executed in conformity with
the Small Tract Findncing Act’of Mon ahia: < ! S 2
(e) If located in Utah this instrument is’a "U'rust Deed execut.d in conformity with the Utah Trust Deed Act. UCA 57-1-19, et seq.

fTIS.B Waiver of Homestead Exeniption. Borr );w‘er hereby waiv: s the benefit of the homestead exemption as to all sums secured by this Deed

of Trust. . o L o )

16.9 Merger. There shall bé no merger of the interest or estate created by this Deed of Trust with any other interest or estate in the Property
at any time held by orfor the benefit of Credit 1/nior. in any capacity. without the written consent of Credit Union.

15.10 Subatitute Trustee. Credit Union, at Cre fit Union's option may fre me to time appoint a successor trustee to any Trustee appointed

P

hereunder by an:insirument executed; and:ac (mow-edged by Credit; Jnion and recorded in the office of the Recorder of the county where the
Property is located, The instrument shall conta in’th. name of the origi nal Credit. Union, Trustee, and Borrower, the book and page where this Deed
of Trust is recorded. and the name.and address of th:: successor trustes The successor.trustee shall, without conveyance of the Property, succeed to
- all the title, powers, and duties conferred upon the T rustee herein and by, applicable law. This procedire for substitution of trustee shall govern'to
the exclusion of all.other.provisions for substitttion. ;.. ... PRI J - .
15.11 Steffement of Obligation. If the Pr¢ pert } iz'in Califorsia, ('
provided in’S, 1943 df the Civil Code'of Californis
5 } o

e R N .
e priof obligation has acu ﬁaliﬁiﬂ_léﬁéé = Ehar T JE ; . ... ... andisin the
‘principal amount of § R < SIS U ST S . ¢ . . Grantor expressly covenants and agrees to pay

or see to the:payment of the prior ind 1ess 1\nd to preventiany defa ult thereunder. . - '
17.2" Default. If the payment of any instal Imen - 'of principal 6f u ¥'interést'on the prior indebtedness is not made within the time required by
the note evidéncing such indebtedriess. or shoald s d event of ‘defgult occur tinder.the jnstrument gecuring such indebtedness and not be cured

during any applicable grace, period therein,it}en the/Indebtedness s.cured by’ this Deed 'of Trust shal, at the option of Credit Union, become
immediately due and payable, and this Déed of Truat shall be'in defaul'/ " Ty e :

'17.3 - No;Modifications. Grantor:shall: rot-erter into:any agrcement withthe-holder of .any mortgage; deed of trust, or other security
| agreement fhichﬂlaaj priority. over this ‘Deed; of Trust by’ which:thdt .agreement:is modified, :amended, extended, or renewed without the prior
= written consent:of Credit.Union. Grantorisha:l neither: requ r gccept uture advances under a prior mortgage, deed of trust, or other
*. 'security.agreement. without the prior.written.co ) it Lo e o Rt n

pe . .. Babbdi Domingue _ .

alifornia,i personal nown to fhe-or proved to me ol e basis of satisfactory evidence to be) the individual, or

ndividuals described in“and who'executed-the: vithiniand foregoing instriment an acknowledged that he/she signed the same as his/her free
luntarya d deed, for thi ur poser tl}'ereinm ntioné [y © * D d e -

2Q¢

day p
o me known'to be {oriin

ic for 'O%Eegon
N { i , Klamath .Falls, Oregon
[ m‘e] N - Mo e . :
mm SEP,15,2 198 : P  comi an expires: 9-15-95 ..

County Clerk
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