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- DEED .OF TRUST

THIS DEED OF TRUST ( ‘Sec irity Instrumen: *) is made on ..September 22 ..o

The grantoris Melville. F. Green :nd:Rosalie M. Gr en,. hushand and.wife

(*Borsower”): The trustee s .. i

R e e Cvrevesns .. (“Trustec™). The beneficiary is
) ANDLO'\NASSOCIAﬂON iy which 1s organized and existing

es of America ...  andwhoseaddressis .

Klamath Falls, OR 9760

). This debt is evidenced by Borrower’s noie

for monthly payments. with the fuil debt. if not

paid earlier, due and payableon ... ..o coeern 240 This Security Instrument
secures to Lender: (a) the repaynient of.the debt evid :nced by the Nate, with interest, and all rencwals. exiensions and
modifications; (b) the payment of all cther sums, with interest;- advanced under paragraph 7 to protect the security of this
Security Instrument; (c) the performance of Borrower' s covenants and -agrecments under this Security Instrument and the
Note: and (d) the repayment of aay. fi ture advances. vith-interest thereon. made to Borrower by Lender pursuant to the
paragraph below. (**Future Advanc:s”). FUTURE ADV/ANCES: Upon request to Borrower, Lender. at Lender’s option prior
to full reconveyance of the propert/ by [rusiee to Borruwver, may make Futurc Advances to Borrower. Such Future Advances,
with interest thereon, shall be seciired oy-this Deed of 'Crust when evidenced by promissory notes stating that said notes are
secured hereby. For this purpose ; Bosrower irrevocab nts and conveys to Trustee, in trust. with power of sale, the

following described property loczted i : County, Oregon:

Beginning at the Northeas térly corner of Block 72, BUENA VISTA ADDITION, which
point is also the :Northeesterly corper ‘of- Lot 6 of said Block, and running
thence South 37 degreus'(09' Westy along the Westerly line of Harriman Avenue
92.0 feet to the cornur’ ¢ ommon to Lets 5 “and 6, thence continuing South 37
degrees 09' West; ‘along raid Westerly 11 of Harriman Avenue 50 feet to the

‘most Southerly cormer of Lot 53 therce at fight angles North 52 degrees 51"

West a distance of 60 feet:to a poirt on the lines between Lots 4 and 5 of

said Block 72;.thence North 13 degrees 51" East a distance of 54.4 feet to

a point on the line b:twcen Lots .5 znd 63 thence South 52 degrees 51' East
along said line betwezn ‘.0ts 5 and  a.distance of 41.9 feet to a point; thence
at right angles North 37 degrees 09 East a distance of 62.0 feet to a point

on the Southerly: line of Prescott §rreets: thence following said Southerly

line of Prescott Street Nprth?89§de1reé 31" ‘East a distance of 50.0 feet

“ito ‘'the point of‘béginn£n§f béih§‘é‘ tion of ‘Lots 5 and 6 in Block 72 of
BUENA VISTA ADDITION, to ‘the City 0% Klamith ‘Falls, Klamath County, Oregon.

Tax Acct #3809-0298D-02600 Key #212629

“UNDER OREGON LAW, MOS) AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US

AFTER THE EFFECTIVE DA'E. CF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS

WHICH ARE NOT "FOR PERS(NAL. . FAMILY CR 'HOUSEHOLD PURPOSES OR SECURED SOLELY

e s i

5% THE BORROWER'S RESIDENCE MUST BE 1N WRITING, EXPRESS CONSIDERATION AND

BE SIGNED BY US TO-BE IINFORCEABLE.! =i .
~which has The address of ... LOFU FATTAMAR ST 8L icereusissassnerss cevseense s K].amar.h{EF?lls
K L ity

{St eet]

(“Property AddresS");

, , , ifter ‘erected on the property. and all easements, rights,
appurtenances, rents, royalties. mmeral, oil and gts rights'and profits, water rights and stock and all Sxtares now or

hereafter a part of the property. All 1 eplacements arid ia’dditig@é shall also be covered by this Security lustrument. All of the
foregoing is referred to in this S :curity Instrument a the “Property.”

TOGETHER WitH all 1€ iriprovements new

BORROWER COVENAi\n S{;hni Borrower is lz wiully:seised of the cstate hereby conveyed and has the right to grant
and convey the Property and that:the Property is unencumbered, except for encumbrances of record. Barrower warrants
and will defend generally.the-title:1o the Property ayainst all claims and demands, subject to any encumbrances of record.

©THIS SECURIH TROUMENT es :
limited variations by




nd Tat ] harges due under the Note.”  *
n walver by Lender, Borrower shall pay

mortgage insurance premxums, if any: These nems ar €. ca_lled ‘escrow itemns.” Lender may estimate the F unds due on the
basis of current data and reasonzble e stimates of futw & escrow items. -

The Funds shall be held in an nstitution the dposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an mstltuuon) Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holcing und applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest in the Funds and ajplicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing ttat irterest shall be paid on’the ‘Funds. Urless an agreement is made or applicable law
requires interest to be paid; Lender shall not be required to’pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without ¢ harge, an annual acc >unting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the F unds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds he Id by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow item, sh:ll exceed the an wount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either pro npllv repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Leader is not sufficient :0 pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up thi: deficiency in one or more payments as required by Lender.

Upon payment in full ¢ all sums secured by *his Secuirity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the s: le of the Property o its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by thi- Security Instrument.

3. Application of Paymants, Unless applic.ible law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be’applied: first, to late chary.es due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable inder paragraph 2; f urth, tointerest due; and last, to principal due.

4. Charges; Liens. - Botower shall pay all 1axés, assessments, charges, fines and impositions attributable to the
Property which may attain prijrity over this Security Instrument, and leasehold payments or ground rents. if any.
Borrower shall pay these obligat ions in the manner providedin paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person:owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes :hese payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly dme 1arge any lien » hlch has pnonty over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of thz obligation sect. red by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends agai 1st e1forcement of th-¢ lien ini, legal proceedings which in.the Lender’s opinion operate to
prevent the enforcement of the lien c ¢ forfeiture of any part 'of the Property; or (c) secures from the holder of the lien an
agreerment satisfactory to Lender sub.ardinating the li=n to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien whichimay attain priority over this Security Instrument, Lender may give Borrower a
notice: ldentlfylng the lien. Borrc wer »hall satisfy the lien or- take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borr wer shall keep the |mprovements now exxsung or hereaflter erected on the Property
insured agamst loss by fire, hazai ds included within th et_erm ‘extended coverage™ and any other hazards for which Lender
requires insurance. This insuratice shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier provldmg the wnsurance shall be chosen by-Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance polmes and renewals shall be ucceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals::If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shalil give prompt notice to the insurance
carrier and Lender. Lender may nake proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restcration or repair is economically feasible and Lender's secunity is not lessened. If the
restoration or repair is not economically feasible or 1.ender’s:security would be lessened, the insurance proceeds shall be
applied to the sums secured by * his Security Instrunent, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Propert s, or does not answer w1thm 30 days anotice from Lender that the insurance carrier has
offered to settle a claim,.then Lender may collect the. nsurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums sec ired by this Secum) Instrument whether or not then due. The 30-day period will begin
when the notice is given. ;

Unless Lender and Borro wer ntherw:se agree n wntmg, any application of proceeds to principal shall not extend or
postpone the due date of the mor th]y payments referr=d to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Propen) is;acquired by Lender, Borrower’s right to any insurance policies and proceeds resuiting
from damage to the Property priorto the acquxsmon +hall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the zcquisition.

6. Preservation and Maintenance of Propert; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Prorerty to deterior ite or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the leas., and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lendei’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements conta ned n this Security I nstrument, or there 1s a legal proceeding that may significantly affect
Lender's rights in the Property (suc’ as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulnnons), then Lender may duand pay for whate vt tis necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions m. y include paying any sums secured by a lien which has prionty over this Security
Instrument, appearing in court, paying reasonable attorneys' fees und entering on the Property to make repairs. Although
Lendermay take action under th s paragraph 7, Lender does not have to do so.

Any: amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

: less Bor: 'ower and Lender az eto other terms of payment these amounts shall bear interest from




30656

- If Lender-required:mortgiige insurance as a ¢ ndition. of ‘making:the: loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may mak-:;reasonable entries upon and-inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an irspection specifying reasonable cause for the inspection.

9. Condemnation. The proceads of any awar: | or claim for'damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lend:r.

In the event of a total taking of the Property. - he procceds shall,be applied to the sums secured by this Security
Instrument, whether or not then (lue, with any excess paid to Borrower. In the.event of a partial taking of the Property,
unless Borrower and Lender othe: wise agree in writing, the sums secured by this Security Instrument shatl be reduced by
the amount of the proceeds multiplie¢ by the followir g fraction: (a) the total amount of the sums secured immediately
before the taking, divided by.(b) tt e fairmarket value ¢ fthe Property immediately before the taking. Any balance shall be
paid toBorrower.  * N S :

If the Property is abandon.:d by Borrower, or i, after notice by Lender to.Borrower that the condemnor offers to
make an award or settle a claim for danages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collcct and-apply the proueeds, atits option, either to restoration or repair of the Property or
to the sums secured by this Securit’ Ins rument, whethe r or not then due.

Unless Lender and Borrower otherwise agree in riting; any application of proceeds to principal shall not extend or
postpone the due date of the montlily p iyments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Releas:d; I'orbearance By Lender. Not a-Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 1 » release the liatility of the original Borrower or Borrower's successors in interest.
Lender shall not be required to comnience proceedin s against any successor in interest or refuse to extend time for
payment or otherwise modify amos tization of the sums : ecured by this Security Instrument by reason of any demand made
by the original Borrower or Borrover's successors in int :rest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the e xercise of any right or remedy.

11. Successors and Assigrs Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security: Instrument shall bind and »enefit the succe ssors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s coven.ints .ind agreements -hall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signingithis Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the term of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this-Security [nstrument; and'(c) 1grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accornmodations with regard to:the terms of 1his Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally irterpreted so that th¢ interest or other loan charges collected or to be collected in
connection with the loan exceed tflé permitted limits, then: (a) any such loan charse shall be reduced by the amount
necessary to reduce the charge to t 1¢'permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Berrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a dire :t payment to Borrower, If arefund reduces principal, the reduction will be treated as a
partial prepayment without any pre payriert charge und.r'the Note.

13. Legislation Affecting Lender’s Rights, If enactment or expiration of applicable laws has the effect of
rendering any provision of the Not« ‘or t1is Security Inst -ument unenforceable according to its terms, Lender, at its option,
may require immiediate payment i1 ful .of all sums se ured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this opticn, Lender shall take the steps specified in the second paragraph of
paragraph 17. o R

14. Notices. Any notice t > Bo-rower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail nnles: apylicable law requires use of another method. The notice shall be directed to the
Property Address or any other. address Borrower desigiates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address « tate:! herein or any other address Lender designates by notice to Borrower Any notice
provided for in this Security Instrurient shall be deemed to have beer given to Borrower or Lender when given as provided
in this paragraph. o o '

15. Governing Law; Sever:bility.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property s located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which'can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Notearedeclared to beseverable. = ' o

16. Borrower’s Copy. Borrow.r shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transférred (or if a beneficial intere st in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written « onsent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument.’However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sect rity (nstrument, ‘ o ;

" If Lender exercises this optic n, L.cnder shall give Sorrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dat : the fidtice is deliver-d or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrow :r fiuls ta pay these §iims prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security (nstrument without f irther notice or demand on Borrower.

18. Borrower’s Right to Reistate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrurient discontinued at ny time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for rein: taternent) before sal- of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a ju igment enforcir g this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then wauld be due un Jer this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of iny other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable ‘attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien’of this Secur.ty Instrument, Lender's rights in the Property and Borrower's
obligation’ to’ pay 'the sums-sectired by ‘this Security nstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument ind t he obligations s cured hereby shall remain fully effective as if no acceleration had
occurred: However, this right toreinstate shall notapply o'the ase of aceleration under paragraphs 13 or 17.




llowing Borrower’s breach of ‘
eler der paragraphs 13 and 17 unless applicable
e action required to cure the default; (c) a date, not less
by which the defanlt must be cured; and (d) that failure to cure thedefault
1ay ré acceleration of the sums secured by this Security Instrument and sale
Il fusther inform Bor rower of t right to rein’state after acceleration and the right to bring a coun
-existe 1ce cf a default or an y other deferise of Borsower to acceleration and sale. If the default is not cured
on or before the date specificil in 1 1e notice, Lende at its option may reguire immediate payment in full of all sums secured by
this Security Instrument without fu ther demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect ail expenses incurred in pursuing the remedies provided in this paragraph 19. including,
but not limited to, reasonable attos 1eys’ fees and <c sts of title evidence.
If Lender invokes the nower of sale, Lender sh
of an event of default and of L. :ndz:'selec € Proper )
county in which any part of t1e'P1 operty is Jocate . Lender or Trustee shall give notice of sale in the manner prescribed by
applicable law to Borrower an 1 to ¢ ther persons pret >ribed by applicable Jaw. After the time required by applicable law, Trustee,
without demand on Borfower, shal sell the Propert: at p highest bidder at the time and place, and under the
terms designated in the notice of sale in'one or mon S and in any
all or any parcel of the proper y by public announc ment at the time and pla
designee may purchase the Propert /at any sale ~ * B -
Trustee shall deliver to the purchaser Trustee s deed conveying the Property without any covenant or warranty, expressed
orimplied. The recitals in the T ruste :'s deed shall be J rima facie evidence of the truth of the Statements made therein. Trustee shall

apply the proceeds of the sale in the follow ingorder: : ytoall expenses of the sale, including, butnot limited to, reasonable Trustee's
and attorneys' fees; (b) to all s ns se cured by this Scy urity Instrument: agd (<) any excess to the person or persons legally entitled
to it. o .. .

20. Lender in Possessiomn, { pon acceleration under paragraph 19 or abandonment of the Property, Lender (in person, by
agent or by judicially appointed rece ver) shall beent led to enter upon, take possession of and manage the Property and to collect
the rents of the Property includ. ng i 9se past due. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Froperty and coll ‘ction of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonabl- atio meys* fees, and hen to the sums secured by this Security Instrument.

21. Reconveyance. Up on payment of all suns secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and sh 1 'surtender this Sec ity Instriment’and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee :hall reconvey the Pry perty without warranty to the person or persons legally entitled 10 it for a
fee of not less than $5.00: Such pers n or persons sh.dl pay any recordatioa costs.

22.'Substitute Trustée. Len ler may from 1 e to time remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. ‘Without conye yance of the Pro.sérty, the successor trustee shall succeed 1o all the title. power and duties
conferred upon Trustee herein : nd by applicable law = - o .

23. Use of Property. Ti e Property is not cun sntly used for agricultural, timber or grazing purposes.

24. Attorneys' Fees. As 1sed n this Security I strument'and in the Note, “attorneys’ fees” shall include any attomeys’ fees
awarded by an appellate court. ¢ . L Ao

;. 23. Riders to this Secus ity Instrument. If o : ore riders are executed by Borrower and recorded together with this
Security Instrument, the covenats and agree ents of :ach such rider shall be incorporated into and shall amend and supplement
the c;‘)ver_xantlsvar!dlagregz, ents pf ns'; Securily Instn & e rider(s). were a part of this Security Instrument. [Check
Applicable Box(es)} Lo S RS

- O (ondominiur Rider (3 2-4 Family Rider

E DfGriafduéted Payméﬁ;lﬁgier o E] Flanne t Qeyeléé:nént‘Rider
O -Otherts) specify] - - R
[ o A

. BY SIGNING BELOW. 3orn iver accéps and dgh
and in any rider(s) executed by Eoiro ver and recordec with i

- Borrower

- Borrower

STATE OF ... T T e SR ™" NOTARY PUBLIC- OREGON
R Wl €\hand: R . COMMISSION NO. 029491
- COUNTY OF .. \NANIIA UL coi it o Bl MY CCHSSION EXPIRES NOV 07, 1987

The foxégoipé}@grdrq‘entuv - ed b me th. fr(,b% &)/;

(date)

Green




._M94&

and duly recorded in Vol

130654

County

Clerk




