 THIS ASSIGNMENT OF TRUST DEED made this 4 day of September 1994 by

. FLOYD E. BURKS, ASSIGNORS-DEBTORS to'C UG GAINES, at Bend, Oregon,
 ASSIGNEE-SECURED PARTY. A o

WITNESSETH:

That the Assignors in consideration of $30,000.00 to them paid by the Assignees, do
hereby grant, bargain, sell, zssign and set over unto the Assignees, all of the
Assignors right, title and interest, includir the right to receive payments in and to that
certain Trust Deed dated September 271 , 1994 between Constance L. Hinds, as
Grantor, and Floyd E. Burks as Beneficiary, said Trust Deed being recorded
Sphmbtr 28, 1994 as Microfilm No. DAY, Pa; 2048 Rofficial records of Klamath
County, Oregon, together with all of Assig’nqrs"gijight‘fﬁtle and interest in and to the
real estate described therein, the collateral- herein, to wit: -

Lot Two (2) in Block Two (2), in WAGON TRAIL ACREAGES NO. 1, according

to the official piat thereof on file ir the office of the County Clerk of Klamath
Falls, Oregon. : 2% TR o

TO HAVE AND TO HOLD the said Trus! Deed and premises with all appurtenances
unto Assignees, their heirs, successors, adm rators and assigns forever subject to
the following terms and conditions. Pl

This assignmé’nt,is intendéd to secure the :bayfﬁéht ofa prgmiésory note dated
September _2{ _, 1994 in the amount of $30.000.00 made by the Assignors to the
Assignees. Lo C o

Assignors expressly cov eﬁarﬁ and wan‘an{i ;hﬁei;AsisiQneesfthat they are the owners
of the Beneficiary's interest in said Trust Deed, nd that they have the right to make
this assignment. : : T

Assignofs further covenant and warrant that théy:will pay said note with interest

according to the terms thercof; that while any: part: of said note remains unpaid, they
will promptly and faithfully perform all of the terms and conditions of said Trust Deed.

NOW THEREFORE, if said Assignors snall keep and perform the covenants herein
contained, and shall pay szid note according:to its terms, this assignment shall be
void; but otherwise shall remain in force :and secure the performance of all said
covenants and the payraentof note; it being agreed that a failure to perform any




In the event of any: deﬁult by the Assignors, the Assignees shall have all rights and
remedies provided by law, including spacific. perfon'nance of said assignment, and in
addition the Assignors ‘vill peaceably surrender said premises or said contract to the
Assignees upon written demand therefor, and execute any and all appropriate
documents required.

All remedies of the Assigriees shall be cumulative. Assignees may sell the Seller's
interest in the collateral at public or private sale and Assignees may purchase at said
sale. If the Assignee's reatization on the proceeds of the collateral obligation
hereunder, exceeds the sums due the Assignees on Assignors obligation hereunder,
including costs of the sale, the Assignors remain liable to Assignees for any
deficiency.

in the event of any suit or action being instituted to .enforce this Assignment, Assignors
agree to pay all reasonable costs incurredbyvAssignee for title reports, and ali
statutory costs and dishursements, and reasonable :attorey fees in the trial or
appellate courts, and all such sums to be secured by the fien of this assignment and
included on the decree of i oreclosure.

Each and all-of the: cov=nants and agreements herein contained shall apply to and
‘bind the:heirs;, executors ﬂdmlmstrator: and assxgns «of said Assignors and Assignees
: .respectfully S i : :

%lN WITNESS WHERECF lhe partxes h@ret have‘executed this Assngnment the day
:and‘fyear ﬁrst above wri tten :

| %.STATE OF OREGON -
COUNTY OF DESCHU I'ES

The foregoing instrument was acknowiedged: before me September oC© 26 , 1994 by
Floyd E. Burks »

KEL! E\ JACOBS 1 ‘Notaly Publfic for Ofegon
NOTARY P JBUC-OREGOH. 4 . @ . i
COMRHSS S W:NO. 020406
MY ("]M-«MSSION EXFI §ES LEC: 3. \9°6

STATE OF OREGON COUNTYOF K:AM A H:

Flled, for tecord at request of N : Mountain Ti tle CO : : the 30th
: . : : ‘M., and duly recorded in Vol. __M34 |
Ag 30689 -
*  County :;Clerk




