| *THIS TRUST DEED,'ma
. JOHN S CLOUDAND

19.94 .., between

....... , as Granftor,

., as Trustee, and

as Beneficiary,

including 2 1991 Fleétwood
3811-23B-1800 " Key No. 473874

ER

bly grants, bargains %s‘ells ana:i_:érﬁ'é}is; t&t
- n -2:.z:County , Oregon, described as:
ot 16" in Block 53 of Klamach Falls Forest Eetates Highuay 66

ccording tof the off-.¢ial”plat theréof on
: s /Gopnty Clerk of Klamath. County, Oregon.

fa’nuf actfiiLrex { home

A

trust, with power of sale, the property in

rustee in

. #ORFLL48AB12207BS
M-214798 . Key No. M873214

s and all other rights thereunto belonging or in anywise now

fogether with all and singular the ¢ mients [xe}-sed f ts and app art
or hereafter appertaining, and the rents;:
the property. :

issur s anciprotits thereof and all fixtures now or. hereafter attached to or used in connection with

FOR THE PURPOSE OF SECURINGPERFORMANCE «f eac

ént of grantor herein contained and payment of the sum
R

1

of . THIRTY THOUSAND_ANDNO/100-

. : : fo— D
e ven' date hérewith, payable bene ticiar yor order and o ade

Sa il The<-date; of maturity of th'e.d.elit; seciwred b(y‘t\his instrumer.t is
becomies-due and payable. Should: the grantce eitler:agree 20, attepipt

‘beneficiary’s option*, all obligations secure:

assignment.
To protect the security of this trust de od, 4rantor agrees:
1. To protect} preserve  and maintain the property in good

2.' To complete or restore promptly ard in good and habitab'e’ c

3. To comply with all laws; ordinarice:, ‘reg1lations, covenan:s,
so requests, to joint in executing such tinancing statements pursuant to
to pay for filing same in the proper public uifice or offices, as well as
agencies as may be deéemed desirable by the beéneiiciary. = : o

damage by tire and such oth
written in companies acceptable to the bene ticiar v,
ficiery as soon as insured; if the grantor shali fail ‘or any

cure the same af granfor’s expense. The amcun:

or any part therect, may be released to gran tor. Such application c ¢ re.
under or invalidate any act done pursuant to such notice.
5. To keep the property free from cuonstri

secured hereby, together with the obligations described in paragranhs.
the debt secured by .this trust deed, without waiver of any righ
with.interest as aforesaid, the property he
bound. for the payment of the obligation ht rein

able and constitute a breach of this trust deed,
6. To pay all costs, fees and. expense:: of this trusé includin,;
trustee incurred in connecti
7. To appear in and defend any action or procee
and in any suit, action or proceeding in which tl'e bene.
to pay all costs and expenses, including evic'ence of title and the
mentioned in this paragraph 7

torney’s fees on. such appeal.

It is mutually agreed that:

8. In the event that any portion
ficiary shall have the right, if it so elects, to require that all oc any

mt :soouer 'éa‘xd',‘ Jt_o,'b'e due and, bayablé . C_}}O herJ.“\ZQl 4 .. "

. ‘esty or:alli(orany: part) of grantor’s-interes: in it,without. first.obtaining:the. written consent or approval of
d by this instrument, it respective of the maturity dates expressed therein, or herein, shall be-

come immediately due and payable. The extcutica by grantor of a1 earnest mone;

. onditidi' and repaif; not to remove or demolish any building or im-
provement thereon; not to commit or permit any -vaste of the prop-rty. ’

damaged or destroyed theréon, and pay wherr dite all costs incurred therefor:
conditions and restrictions atfecting the property; if the beneficiary

4. To provide and continuously mainfain insurance on :the - bui
er hazards as the ‘beéliciary may from' timeito time require, in an amount not less than $full insurabl

with loss payahble to thelatter; all policies of insurance shall be delivered to the bene-
reason to arocure any such insurance and to deliver the policies to the beneliciary
at least fifteen days prior to the expiration of an policy of insura:ice now or herea
¢t collected under av - fire or other insurance policy may be applied by beneficiary upon

any indebtedness secured hereby and in such order as beneficiary 1.y determine,.or at option of benefici

sction liens.and t> pay all taxes, assessments and other charges that may be levied or

assessed upon or against the property befor : any part of such tax:s, assessments and
promptly deliver receipts therefor to beneficiary, should the grant ar fail tc
liens or other charges payable by grantor, ei ‘her by direct payment or by p
ment, bensticiary may, at its .option, make payuent thereof, and the amount so paid, with interest at

ts arising irom breach of any of the covenants hereot and for such payments,
roinbefore described, as well as_ the grantor, shall be bound to the same extent that they are
described, and al such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary . render, all sums secure

jon with or in enforciag this obligatior and trustee's and attorney's fees actually incurred.

ding purporting to affect the security rights or powers of beneficiary or frustee;
ficiary or 1rustee ‘may appear, including any suit for the foreclosure of this deed,
34 beneficiary’s or trustee’s_attorney’s fees; the amount of attorney’s fees
in all cases thall e fixed by the &1 ‘al court and in the event of an appeal from any judgment or decree of

the trial court, grantor further agrees to pa) such sum as the appe llate cour!

or il of the property shell be taken under the right of i ¢t d in or cond ation, bene-

Bllars, w}'fh interest thereon according to the terms of a promissory
by ‘grantor, the tinal payment of principal and interest hereof, if

19, PR

the date, stated above, on which the final installment of the note
to, or actually sell, convey, or assign all (or any part) of the prop-
the beneficiary, then, at the

y mgreement®* does not constitute a sale, conveyance or

ondition any building or improvement which may be constructed,

the Uniform Commercial Code as the beneliciary may require and
‘the*"cqst of all lien searches made by filing ofticers or searching

ildings now or -hereafter erected on the property against loss or

fter placed on the buildings, the beneficiary may pro-
{ jary the entire amount so collected,
lease shall not cure or waive any default or notice of defeult here-

other charges become past due or delinquent and
make payment of any taxes, assessments, insurance premiums,
o?iding,beneficiary with funds with which to make such pay-
L the rate set forth in the note
6 and_7 of this trust deed, shall be added to and become a part of

d by this trust deed immediately due and pay-

% shall adjudge reasonable as the beneliciary's or trustee’s at-

_poi'tion of the monies payable as compensation for such taking,

NOTE: The Trust Daed Act provides that the trustee heraunder rust be elther an 2
ot savings and loan assoclation authorized fo. { ]
property of this state, its subisidiaries, affiliates, agen 3 of branches, the United £istes
*WARNING:: 12, USC-1701}-3 regulatss and may frohihit ‘exarcise:of this.option.

1 an atiorney, who is an active member of the Oregen Stata Bar, a bank, trust company
¢5 budness oAder the 1aws of O:egon.or the United States, a fitle insurance company authorized to insure titie to real

or afty agency thareol. or an escrow agent licensed under ORS 696.505 to 696.585.

beneficlany's’ consent In completo detall.

. =*The'publistier. suggests that. such an-agresment addres the issus of obtaining

S

" Witness my hand
County aftixed,

1lue




w ch afein 6Xcabe of the amount reqiifréd to pry all redsonable « osfs, exper ét;‘oi;wy?sfqesneéessarii}paid orx’nazrredi:jgrantﬁx"
in: such. proceedinigs; shnll. beipaid t .beneliciary ‘and applied: by; it tir sasonable ‘costs and expenses and attorney’s fees; both

it the #rigl and @ ata. courts; jly. paid or:incusréd by be sedings; and the bal pplied upon the indebted-
¢ tte such instru ts as shall be necessary

ness.: seciired! hereby; ‘and: grantor>agraes, 1tii% own expense, fto ‘take such jons and
Tmi obtaining st ’ action

ing such p tion, promiptly 11pon beneficiary's'request.! it TR oin LS v

©. .30, Af-any time-and from time. to ti11e vy on written request of beneticiary, paymont of its fees and. presanration of this deed and
the note for endorsement (in case of full reconveyancos, {or cance Hation ), without affocting the liability of any person lor she payment of
the indebtedness, trustee may (a) consent to ths making of ‘any map or'plat ol the pioperty; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement aflecting this-deed or the lien or charge thereol; (d)
reconvey, without warranty, all or any par- of the property. The grantee’in any reconveyance may be described as the “person or persons
legally entitled;the?'e!o,"‘ and 'the recitals tiereir of any matters .r facts shall. be conclusive proot of the truthfulness thereoif. Trustee's
fees for any of the services mentioned ini tiis p.ragraph shall ba not less than $5.

10. Upon any detfault by grantor herounder, beneficiary nev at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without re §ard to the adequacy «f any sécurity for the indebtedness hereby secured, enter upon and take
possession of the property or any part theieof, n its own name :tue or othierwise collecr the rents, issues and protits, including those past
due and unpaid, and -apply the same; less costs and expenses of peration and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such ccder 15 beneficiary pwy determine.

11.! The entering upon and taking possession of the propertv, the collection of such rents, issues and profits, or the proceeds of fire
and -other insurance policies. or compensation.or awards for any t: king or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any detaalt o. notice of defaul: hereunder or invalidate any act done pursuant to such notice.

12. Upondetault by grantor, in paymer t of any indebtedness s cured hereby or in grantor's perfor of any agr her: der, time
Being of the essence with respect’to such raynou nt and/or perforinance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the bet eficiasy may elect to jroceed to foreclose this trust deed in equity as a mortgage or direct the
trusfee to foreclose this trust.deed by advirtise nent and sale, or may direct the trustee to pursue any other right or remedy, either at
law-or in-eqguity; which®the beneficiary may;huve. In the event the beneficiary elects to foraclose by advertisement and sale, the bene-
ticiary.or-the;trustee shall execute and causs.to e recorded a writ ten notice of default and election to sell the property to satisty the obliga-
tion. secured. hereby whereupon the-trustee shali fix the time and place of sale, give notice thereof as then required by law and proceed
to forecloge this trust deed in the manner jirovided in ORS 86.7371086.795. = .~ .
. 13. After, the trustee has commence | for-closure by, adves tisement and sale, and at ary time prior to 5 days before the date the
irustee conducts the sale, the grantor or. aay. orher person so ptivileged by ORS 86.753, may cure the default or defaults. If the default

consists of a failure to pay, when due, sut1s se ured by the trus' deed, the default may be cured by paying the entire amount due at the

time of the cure other than such portion ns.weuld not then, be <'ue had .no default occurred, Any other default that is capable of being

cured may be cured by tendering the performaiice required ‘unde - thé obligation or trust deed. In any case, in addition to curing the de-
tault or defaults, the person effecting tle cu-e shall pay to the beneficiary all costs and expenses actually incurred in enforcing
tha obligation of the trust deed together 1sith 1custee’s and atto: ney's fees not ding the ts provided by law.

_14. Otherwise, .the sale shall be held on t'ie date and at tle fim i place designated in the notice of sale or the time to which

the -sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell

the parcel or.parcels at.auction to the highesr bidder for cash, payable_af the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the prop-tty so sold, bur \vithout .any covenant or warranty, express or implied. The recitals in the
deed of any matters.of fact shall be corxlusiv >, proof of the trithiulness, thereol. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at 1he sele., . . N o ’

15. When trustee sells pursuant fo the powers provided he rein, trustee shall apply the proceeds of sale to payment of (1) the ex-
p of sale, including the nsatiuit of “he trustee and a reasonable charge by trustee’s atforney, (2) to the obligation secured by
the trust deed, (3) to all persons having.record.-d liens subsequer t to 1 e interest of, the trustee in the trust deed as their interests may
appear in the order of their priority and ( 4) rta surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

.16, Beneficiary. may from time to.time &ppoint a suc ror, ssors to any trustee named herein or to any successor frustee
appointed hereunder. Upon such appointtient, and without con -eyance‘to, the, successor trustee, the latter shall be vested with all title.
powers and duties conferred .upon any trustee .1efein name or s ppointed hereund r., Each such appointment and substitution shall be
made. by . written instrument. executed by, henet ciary, which, whe a.recorded. in the morrgage records of the county or counties in which the
property, is.situated, shall ba conclusive. ptoof > proper appoint me; t of the successor, trustes.

. ... 17. Trustee accepts this.trust when. this Jeed, duly executed and knowledged, is made a public record as provided by law. Trustee
is not obligated. to notify any, party, heret1 of pending sale under any other deed.of :#rust or of any action or proceeding in which grantor,
beneficiary, or; trustee shall be.a.p unjess such action or proceeding is brought by trustee. '

.. The grantor covenants and agrees to and vith the beneficiery and the beneficiary’s successor in interest that the grantor is lawiully
seized. in fee simple of the real property.a:id has.a valid, unencus abered title therete.

-
and that the grantor will warrant and:forever dsfend the same apainst all persons whomsoever.

The grantor warrants'that the procseds of the loan repre: anted by the above described note and this trust deed are:

(a)* primarily for grantor's persorudifarily or ‘household purposes.($ée Important Notice below),

B KRR > Ketzfenaed TR A X DN DO Y AR HKAC SO RS 02 KT MO IR R PHELN I X
" T'his déed applics to; intrés'to the bens:it’of and binds a I'parties:hsreto, ‘their heirs, legatees, devisees, administrators, executors,

personal representatives, successors dnd as igns. The termy bérefi iary shall'mean’ the holder and owner, including pledgee, of the contract
secured hereby, whother ‘or not namad. & ¢ bensficiary Herein: t @ AL 0 :

7.7 I construing this trist deed, it ‘is vnderstood that the ‘grentor, trustee and/or beneficiary may each be more than one person; that
if the contextso reqiiires, the singular shi II'bs taken to'mean ard:inclide’the plural; and that generally all grammatical changes shall be
made; assumed and. impliéd to make’ the pr'évi::ibxers hereof app'y equally. to corporations and to individuals.

IN.-WITNESS WHEREOF, the drantor has exccuted:this inst nrneft the.day and year first above written.

o 2.

't bl o f

* (MPORTANT NOTICE: Delete, by lining. out,w hichever.werranty, (a)or (&) is
£ wa

not-appl : y.(a).ls applicable;and.the beneficlary.Is.a c-ditor
as such word:is defined:in.the Truth-in-Lending /Act-and Regulation i,the
bsneficiary, MUST comply- with. the, Act.and Regulation by making rocuired
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
[ ‘omplicance-with the"Act is not required, disi egord this notice. ==~ < >

. - This inst1 ument was.acknowledged . before me on ...... eeunebecnnan O [P L I9. e,
H e U3 e R LT SN Rt & EEVENE XN Coe e 5

by e

LT R 2N

DO 20T M
..: . OFFICESEAL . .
\ NoTaENINE Jonrison
, NOTARY PU3LIC- OREGON - .. 3 .. :
g\ W:COMMISSlOKNO.;O!sna P ) Y e ; Notary Public for Oregon
cidY COMIHESION EXF IRES SEPT. 20,1096 J * - i My Comthission expires ....... g

AR : : j2es

714\% Nl 8"

;lhe 30th : day
rded in Vol. M9& .

in <« County Clerk
@IIA A sinat =g 2




