as Grantor,
ooy @s Trustee, and

B

John.Fairclo

»

A Loar .

Klamath

SEE LEGAL* DESCRIPTIO

being re-reccrded to

:¢pt—ion . B

NOTE: This Trugt:Deed™
correct degal “des:

together with all and sing lar the tens tt, fer e
or Rereatter appertaining, and the rents, i i
tha property. . .

..., as Beneficiary,

‘in trust, with power of sale, the property in

ii ts and a. :ymv \fic and all other rights thereunto belonging or in anywise now
is:ues £ nd: profits thereoi and. all fixtures nowior hereafter attached to or used in connection with

FOR THE PURPOSE. OF SECURING SERFORMANCI ‘of

of ..T0TL Syt

AND 80/100

not sooner p,ai_di, ta,be dus and payable A€ I uri-tl.Ofn_( te 19
The date.of maturity of .the debt;swcure I:by this instrugq snt is the-date, stated above, on which

becomes. due and payable. Should the. gras tor either agcee.to, att:mpt to, or act

erty. or all.(or;any:part) of: grantor’s interest: in:it without, Hirst, rbtaining the written consent or approv

{eemént" of §rantor herein contained and payment of the sum
DOLLARS ‘AND

PRl g v . Dollars, with interest thereon according to the terms of a promissory
to benefic-ary or order and made by grantor, the final payment of principal and interest hereof, if

the final installment of the note

or actually sell, convey, or assign all (or any part) of the prop-
al of the beneficiary, then, at the

i d by this instrument, irrespective ‘ol the maturity. dates expressed therein, or herein, shall be-

beneticiary’s option*, all obligations secur
come immediately due and payable. The txecy -fon by grantor oi an earnest money &
assignment. .

To protect the security of this trust deed, grantor agrees:

greement®* does not constitute a sale, conveyance or

i ! condition and fep'air ; not to remove or demolish any building or im-

1. To protect, preserve and maifita n' the ‘property in go
provement thereon; not to commit or pernit:any waste of the property. - -

2. To compléte or restore prom,
damaged or destroyed thereon, and pay wiwen d-1e’all costs incurr=d theréfor.

3. To compl:
so requests,
to pay for filing same in the proper ‘publi: ottice or offices; as v
agencies: as may be deemsd desirable by t1e'beneliciary. :

4. To provide and continuously maintein’ insurance-on #e- buildings now or hereafter erected on the property a ainsi loss or
; ; nSUTEbIE Valy

damage by fire and such other hazards as ‘the beneficiary may rrom’ titme'to time require, in an amount not less than §:
writfen in companies acceptable to th
ficiary as soon as insured;
ar least fifteen days prior to the expiratio1 ol .y policy of insurance now or hel
cure the same at grantor's expense. The anount collected under ny fire or other insurance
any indebtedness secured hereby and.in su h order. as beneticiary may defermine, or at option of beneficiary ti

or any part the.
under or invalidate any act done pursuam to s:ch notice. )

S. To keep the property free irom construction liens anc to pay, all taxes,
assessed upon or against the property bejore :ny part of such raxes, assessments and ot

promptly deliver receipts therefor to Jbene fit
lians or other charges payable by grantor, el ici
ment, beneficiary may, at i y
secured hereby, together with the obligat: ons cescribed in parag-aphs 6 and 7

the debt secured by this trust deed, withot waiver of any rights arisi; 4 .from breach of
with interest.as aforesaid, the property hreinefore described, 13 well as the grantor, s

ptly and .n good and Habit ible ‘cofidition any building or improvement which may be constructed,

y with all laws, ordinances, r sgulations, coverunts, conditions and restrictions affecting the property; if the beneficiary
to join in executing such tinawing statements pursu ant to the Uniform Commercial Code as the beneficiary may require an
ell as {hg'wst of all lien searches made by tiling officers or searching

e benéficiary, with loss psvable to-the latter; all policies of insurance shall be delivered to the bene-
if the grantor st.all fzil for any reason :0 procure any such insurance and to deliver the policies to the beneficiary
realter placed on the buildings, the beneticiary may pro-
policy may be applied by benefictary upon
he entire amount so collected,

reof, may be released to g antor ., Such applicatio: or release shall ‘not cure or waive any default or notice of default here-

assessments and other charges that may be levied or
1 1 her charges become past due or delinquent and
cia y; should the gruator, fail to make payment of any taxes, assessments, insurance premiums,
ithe ¢ by direct paymint or by, _providing beneficiary with funds with which to make such pay-
its option, make p.yment thereof, snd the amount so paid, with interest at the rate set forth in the note

of .this trust deed, shall be added to and become a part of
any of the covenants hereof and for such payments,
hall be bound to the same extent that they are

bound for the payment of the obligation here. n described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the optica of the beneticizcy, render all sums secured by this trust deed immediately due and pay-

able and constitute a breach of this trust deed .
6. To pay all costs, fees and expenses o’ this trus
trustee incurred ini connection with or in enlo-cing this obligat. an and trustee's and attorney's fees actually incurred.
7. To appear in and defend any ¢ 1
and in any suit, action or praceeding in vhich the beneficiary or trustee may appear,
to pay all costs and expenses, including ei ryv's

¢ includng the cost of title search as well as the other costs and expenses of the

action :r..proceedihg pur oortxngﬂ‘to \affect, the security rights or powers of beneficiary or trustee;
including any suit for the foreclosure of this deed,

idence, of title and the beneticiary's or. trustee’s attorney’s fees; the amount of attorney's fees

mentioned in this paragraph 7 in all case: sha:l be fixed by the trial court and in the event of an appeal from any judgment or decree of

the trial court, grantor further agrees t0 1 8, su¢h sum as th
torney’s fees on such appeal. - .
It is mutually agreed that: L
8. In the event that any portion cr all of the property ¢ hall be taken u.
ticiary shall have the right, if it so elects, to require that all «c any portion o

o zpoellate court shall adjudge reasonable as the beneficiary's or trustee's at-

nder the right of eminent domain or condemnation, bene-
{ the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that th trus eg he-etinder miist be eithar anatiomey, who Is

or savings and loan assoglation authorized to do 1usine s under the {aws of Oreégon or.the United
property of this state, its subsidiaries, affiliates; 29 ants o branchas, tho Unitad States or any agency thereof, o an escrow agent licensed under ORS 696.505

*WARNING: 12 USC-1701}-3-reguiates and.ma) prob:bit: exurcise of this cption. -

an sotive member of the Oregon State Bar, a bank, trust company

States, 8 title Insurance company authorized to insure title to real
to 696.585.

* *The: publisher- suggests that such-an:agreems tj;a_ifms the issve of ob:alning béiiéﬁclfsry"{cb&xﬁnt In-complete detall.
e R ¢io:: " STATEOF OREGON,
e N

19.
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‘of the required t3 pay all reas

-such, proceedings, shall be._paid to'b
in the trial and appellate courts, necessa i

29329 &

8 e , expans md at:tbﬁie'y s fm‘r;x‘ecaazsatily paid or incurred by érantar
iary end applied. 5y it first upon-any rcasonable costs and éxpenses and attorney’s fees, both

v. pid or incurred by bensficlary in such proceed; and the balance applied upon the indebted-

lings,
ness secured. hereby; and!grantor;agrevs, ur ifs own expense to take’ such:actions and tecute such instr as shall be necessary
it obtaining such: compensation, promp ly-uy0n beneficlary's 1 equest... [ i L : )
i1 9.:At: any -time -and: from time to -tinx 1 pon written recuest of bensticiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full reccaveyances, for cancellation), without atfecting the liability of any person for the payment of
the indebtedness, trustee may (a) conscnt *. the making of &ny map or plat of the property; (b) join in granting any easement or treat-

ing any restriction thereon; (c) join in

any subordination o other ‘agreement affocting this deed or the lien or charge thercol; (d)

reconvey, without warranty, all or-any part «f the property. The grantee in any reconveyance may be described as the “person or persons

legally entitled thereto,” and the recitalt
fees lor any of the services mentioned i1

the-ein of any matters or lacts shall be conclusive proof of the truthfulness thereof. Trustee's
thi- paragraph shall be not less than $5.

10. Upon any default by grantor iereuder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and withou: regsrd to the adequacy of any security for the indebtedness heredy secured, enter upon and take

possession of the property or any part 1 hi

erec f, in its own nan e sue or otherwise collect the rents, issues and profits, including those past

due and unpaid, and apply the same, less costs and expenses >f operation and collection, including reasonable attorney's fees upon any

indebtedness secured hereby, and in suci

ordsr as beneficiary may determine.

11, The entering upon and taking possession of the proparty, the collection of such rents, issues and profits, or the proceeds of lire

'y, and the application or releass thereof as
act done pursuant to such notice.

12. Upondetault by g‘tantor;in_ paynent ofany indebtednes: secured hereby or in grentor's performance of any agreement hereunder, time

being of the essence with respect to such

payment and/or peri srmance, the beneficiary may declare all sums secured hereby immediately

due and payable. In such an event the lenef, ciary may elect t.» proceed to foreclose this trust deed in equity as & mortgage or direct the
frustee to foreclose this trust deed by aulvert sement and sale, or may._direct the trustee to pursue any other right or remedy, oither at
law or in equity, which the benelticiary may have. In the eveat the beneticiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and csuse t » be recorded a w-itten notice of default and election to sell the property to satisfy the obliga-
tion secured kereby whereupon the trustse shill fix the time aid place ol sale, give notice thereot as then required by law and proceed
to foreclose this trust deed. in the manner pro vided in ORS 86, '35 {0 86,795, .

13. After the trustee has commen ed foreclosure by ad\ értisement and sale, and at any time prior to 5 days before the date the

‘rustee conducts_ the sale, the grantor or

any other person so privileded by ORS 86.753, may cure the d?hzult or defaults. If the delault

consists of a failure to pay, when due, s 1ms -ecured by the tris¢ deed,‘;tha default

‘ime of the cure other than such portion
cured may be cured by tendering the pe.-

as yvould not then be due had no default
forrance required un

fault or defaults, the person effecting the cure shall pay ro

rhe obligation of the trust deed togethe:

wirt trustee’s and aét orney’s fees not exceeding the amounts provi

14, Otherwise, the sale shall be he.d on the date and at ‘he time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law . The trustes, may- sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the A'ghes- bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying ths property so sold, bui without any covenant or warranty, express or implied. The recitals in the

deed of any matters of fact shall be co:
grantor and beneficiary, may purchase at
15. When trustee sells pursuant to
penses of sale, including the compensati.
the trust deed, (3) to all persons having
oppear in the order of their priority and
16. Beneticiary may from time to
appointed hereunder. Upon such appoint
powers and duties conferred upon any.tn
made by written instrument executed by
property is_situated, shall be conclusive ,
17. Trustee .accepis this trust when
is not obligated to.notily any party hero.
beneficiary or trustee shall be a’party un
The grantor. covenants and. agrees tc
ssized in fee simple. of the real property a

wlus ve proof of the :ruthfulness thereof. Any person, excluding the trustee, but including the
the sale.

the powers provided !erein, trustee shall apply the proceeds of sale to payment of (1) the ex-
mn, of the trustee and 1 reasonable charge by trustee’s attorney, (2) to the obligation secured by
‘ecorfed liens subseque nt to the .interest of the trustee in the trust deed as their interests may
(4) 1 he surplus, if any , to the grantor or to any successor in interest entitled to such surplus.
ime appoint & succesior or successors to any frustee named herein or to any successor trustee
ment and without cosweyance to the successor trustee, the latter shall be vested with all title,
i1stes herein d or appointed hereunder, Each such appointment and substitution shall be
bens‘iciary, which, whan recorded in the mortgage records of the county or counties in which the
ool of proper appointment of the successor trustee,

this deed, duly execured and acknowledged, is made a public record as provided by law. Trustee

0 ol panding eale undor,any other deed of trust or of any action or praceeding in which grantor,
less cuch action or preseeding is brought by trustes,

and with the bensfici.wy,and.the beneficiary’s successor in interest that the grantor is lawfully
ad hus a valid, unenca nbered title thereto

and that the grantor will warrant and forever dsfend the same ag'ainst all ‘persons whomsoever.,
The grantor ‘warrants- that the procseds of ‘the loan repra:ented by the above-described note and this trust deed are-
(a)* primarily for grantor's persor: €, family or household purposes (see I'mportarnt Notice below),
(b) for an organization, or (even it grantor is a natural rerson) are for business or commercial purposes.
This deed applies to, inures to-the beno:it of and binds a.l'parties'hereto, their heirs, legatees, devisees, administrators, executors,

porsonal repr

3 and-as.dgns. The term benefic iary'shall mean the holder and owner, including pledgee. of the contract

ves,
secured hereby, whether or not named as 1+ ben-ticiary herein. i
In construing this trust deed,'it is v nder-tood that the grentor; trustes and/or beneficiary may each be more than one person; that
it the context so requires, the singuldr sha!l'bv taken to mean ard include’the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the rrovisions hereof apply equally to corporations and to individuals,

IN WITNESS WHEREOF,

‘‘he jrantor has exe cutsd ‘#His instrument the day and year first above written.

* IMPOR‘I;ANT NOTICE: Dolats, by lining out, whl:hwvar.iﬂurmnw {a) or (9} is, :," im Pache CO i

and tha b

net app it y (a) is appli

disclosures; for this purpose use Stevens-Ness

Form Mo 1319, or equivaient.

Is a creditor
os such word Is defined in the Truth-in-landii g Ac and Rog;lallon T the L . B /4755 757y
bensficlary MUST comply .with the Act and Re guletion by making required EliZabeth K. Mat{ock

If complidnce with the Act is not raquired, disre gard this notice.

STATE OF
This

"OREGON, County + ...... Klans : '
iastrument was ackn owledged before me on ...Septembs... .

Jim Pacheco and ‘Elizdbet ~Matlock

(R
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SEAL
NoTOENINE JoiiNson I\ NWAVLE R BN LR .
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Ptem
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¥ REQUEST.FOR: 7 JLL' IlECdNVE’IANCE.‘(To Le:used only when obligations have been paid.)

o s s

Lo Trasdes A

The undersigned is the logal ownor

aid holder of all indebt-dness securad by tho foredoing trust doed. All sums secured by the trust

. derd have been fully paid and satistied. Yu hs-eBy are directed, on payment to you. of any sums owing o you under the terms of the

trust deed or pursuant to statuts, fo

! all evid of indeb:edness sacured by the trust deed (which are delivered to you herewith

. togsther with the trust ,deed)'an& to recont ey; without warranty, to’ the parties designated by the terms of the trust deed the estate now

; held by you under the same.:Mail:reconvey;nice and d

1]

10 ., " S SO

- Doinot losa or. destroy’this Trust De 5
EBath must be delivered to the irusiee for
nveycrice will be made s

it ay




The followingydescribéd real éfoperty'siquﬁteﬁin Kl?@éch County, Oregon:

A tract of land situated in vaermentiLbﬁ 3, Section 12, Township 41 South,
Range 10 East of the‘Willanet:e Meridian, Klamath County, Oregon, more particularly
described as follows: L '

Beginning at the casod monument at the intersection of Front and Lincoln
Streets Merrill, Oregon; thence South 33¢.00 feet to a point referred to as
Point A in that Real Estatu Contract reccrded 'in Volume 357 page 114, Klamath
County Deed Records, being Weet 1328 feet ‘and’South 336 feet from the } corner
common to Sections 1 and 1., Township 41 South, Rangel0 East of the Willamette
Meridian; thence East 274.(10 feet to the true point of beginning of this
description; thence North 296.00 feet to a point on the South right of way line
of the Dalles-California Highway ( Front Street); thence East, along said right
of way 1ine, 50.00 feet; thence South 448 feet; thence East 211.00 feet; thence
South 268.03 feet to: a $ ioch fron pin; thence continuing South 20 feet, more
or less, to the Northerly bank of Lost River; thence Northwesterly, along said
Northerly bank to a point that ig South 5 feet; more or less,of a } inch iron
pin denoted as Point B, which is located orth 79°02'00" West 153.8]1 feet from
the previously mentioned } inch dronm pin; thence continuing Westerly along said
Northerly bank of Lost River -to a point that is South 9 feet, more or less, of
a } inch iron pin denoted as Point C, which is:located VWest 117.44 feet from
the above Point B;,chence'Northés feet, more. or';less, to .i said Point C; thence
continuing North 26 fee:; « ence North: 20°24'19" East 21.34 feet; thence

' it ginning,’ bearings based on Front

(OREGON: COUNTY OF KLAMATIE:,  ss,

___ Klamath County Title Co the __16th day
1994 a i 3:30 aclock _-_P M., and duly recorded in Vol. ___M9%
LA : , '} onPage __ 29328

o - County Clerk
AL Laaip. %' VIALL Lt ol pAs

STATE OF OREGON: COUNTY OF KLAMATH:

R Lo B e i S 301}
‘iled for record at request of ———{laath County Title Co s the _
: St]"ed for Zeat ! AD. 1994 _ at 3223  ‘ollock —~B_M., and duly recorded in Vol. __M94

of s

— Mootgages - . onPage ' 30713 .
AR Evelyn Biehn = «County Clerk
R 4 2o WERIWT ) L‘/MAAI[L/:\M
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