THIS TRUST DEED, made thi

EMMETT DEMPEWOLF and EVELYNE ' DEMPEWOL

Volonar

Page. 207178

' Z9th . f : pL ' T , 1994, between

ey @88 Grrantor,
as Trustee, and

en..., @S Beneficiary,

Grantor irrevocably. g
Klamath o

on file in thi
North one-hal

2

together with all and singular the teneme:

the property. ! :
FOR THE PURPOSE OF SECURII G

bar §ains, ;§§{Is and conveys fo trqgtqg ,ig trust, with power of sale, the property in

ki L9;
(County Clerk ¢f Klamath County, Oregon. TOGETHER WITH the
i of. Rosicky #venue- djacent on the South.

nts here ditamentrand:epayrtemnces,and all.other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, jsst-es.and prolits thereof nd

FERFORMANCE of:eachiagreement of grantor herein contained and payment of the sum

WITNASSETH: ~

cribadl.as; NN

‘6f City cfMalin, according to the official plat thereof

all fixtures now or hereafter attached to or used in connection with

ot TWENTY THQUSAND AND.NO/100=

BT pugomip s gl

~-=-Dollars, with intetest thereon according to the terms of & promissory

paia ofeven ate herewith, paya

not
. The date.of .maturity of the debt.sea red
becomes due:and payable. Should the graitor
property or ali (or any part) of grantor's intere
consent shall not be unreasonably withheld, ther
the maturity dates expressed therein, or horein.
To protect the security:of this trust ceed,
1. To protect, preserve and -maintain the
provement thereon; not to copunit or perm’t-am

3. To comply with all laws, ordinarx es, re
so requests, to join in executing such:financing
to pay lor tiling same in the -proper-public - oftic
agencies as-may be deemed desirable by-the ber

4. To provide and continuously muunto
damage by tire and such other hazards as the |
written in comparnies acceptable to the be refi
ticiary as soon as insured; if the grantor shidl ta
at least fifteen days prior to the expiratior of &
cure the same at grantor’s expense. The atwouiu
any indebtedness secured hereby and in such ord
or any part thereof, may be released to grintor
ander or invalidate any act done pursuant to st

5. To keep the property free from cons:
assessed upon or against the proper
promptly deliver recei;
liens or other.charges payable by grantor, iithe
ment, beneficiary may, at its option, mae p&

the debt secured by
with interest as aforesaid, the property herein
bound for the payment of the obligation herei
and the nonpayment thereof. shall, at the -
able and constitute a breach of this trust leed.

6. To pay all costs, fees and expen €s o1
trustee incurred in connection with or in enfo:

and in any suit, action or proceeding in w hich
mentioned in this paragraph 7 in all case:
¢he trial court, grantor fur
torney's fees on such appeal.

It is mutually agreed that:

ticiary shall have the right, if it so elects,

bIa "t-o‘ ber cv-fi.c-:i-'u:j.rv"o}»orvder and. nade by grantor, the final payment of principal and interest hereot, if

oner paid, ro be due and payable . Saptember 30 Lo 1997 ..

The execution by gdrantor of an earnest mo: 'eyja;frpement"* does t ot cons.

2. To-complete or restore-promptly .ind i good &
damaged or destroyed thereon, and-pay when due-all costs incurred therefor.

ty betire any part of such t xes, assessments
pts therefor to bene ticier v;

secured hereby, together with the obligations d:scribed in parag. aphs 6 and 7 of this rru:
this trust deed, withou t wiuver of any rights wuising from breach ot any of the covenants

i1 described, and Ul such payments sha!l be immediately due and payable without notice,
ptio 1 of the beneticia v, render all sums secure

7. To appear in and defend any ac'‘ion «r,_procee

to pay all costs and expenses, including eviden e of title and the beneticiary’s or
shin! be fixed by the trial court and in the event of an appeal

ther agrees to pay sich sum as the apoellate court shall adjudge reasonable as 1.

8. In the event that any portion or al’ of  the property shall be
to require that all «r any portl'on of the monies paya

 this instrumer &, is the date, stated above, on which the final installment of the note
sither agree to, & ttempt.to, or actually sell, convey, or assign all (or any part) of the
s¢ in it without f rst obtaining the written consent-or approval of the beneficiary, which
at the beneficiai v's option*, all obligations secured by this instrument, irrespective ol
shall become in mediately due and payable. (Delete underlined clause if inapplicable.)
titute a sale, conveyance of assignment.

drantor agrees: C
property in gooo condition and repair, not to remove or demolish any building or im-

~.waste ol the prooerty. - -
nd habite ble condition eny building or improvement which may be constructed,

.gulations, covenanis, conditions and restrictions aflecting the property; it the beneliciary
statements pursw:nt to the Uniform Commercial Code as the beneficiary may require and
-e;rr. offices, as w«ll as the.cost: of all lien searches made by tiling ofticers or searching
reficiary.

a insurance on the buildings now or hereafter erected on the propert ainst losg or
\eneficiary may I-om time:to time require, in an amount not less than SE\-Ji insuy: le,
ary, with loss pa: able to the latter; all policies of insurance shall be delivered to the bene- |}
! for any reason t.» procure any such insurance and to deliver the policies to the beneficiary
ay policy of insu: ance now or hereafter placed on the buildings, the beneficiary may pro-
g:ollected under «ay fire or other insurance policy mayv be applied by beneficiary upon
or as beneliciary : nay determine, or at option of beneliciary the entire amount so collected,
Such applicatior. o7 _release shall not cure or waive any default or notice of default here-
ch_notice.

ruction liens and fo pay all taxes, assessments and other charges that may be levied or

and other charges become past due or delinquent and
.should the grator fail to make payment cf any taxes, assessments, insurance premiums.
by direct payme 1t or by, providing beneticiary with funds with which to make such pay-
yment thereof, a d the amount so paid, with interest at the rate set forth in the note
st deed, shall be added to and become a part of
hereol and for such payments,

efore described. .1s well as the grantor, shall be bound to the same extent that they are

d by this trust deed immediately due and pay-

this trust includ ng the cost of title search as well as the other costs and expenses of the
cing this obligati,n and trustee's and attorney’s fees actually incurred.

ding putsorting to ‘affect the security rights or powers of beneficiary or irustee;
3 pear, including any suit for the foreclosure of this deed,
trustee’s attorney's fees; the amount ol attorney’s fees
irom any judgment or decree of
he beneficiary's or trustee's at-

taken under the right of eminent domain or condemnation, bene-
ble as compensation for such taking,

propesty of this stats; its subsidiaries, affiliates, ag ents o7

g

MOTE: The Trust Deed Act provides that the trus 8 Legund
ot savings.and Toan association authorized:to.do susincss under the laws ¢! Orel

*WARNING::12 USC 1701 regulates and may 1 rohiait.exercise of this opiion. . PR .
Jiress the issue-of ot aining beneficiary’s consent in-complete detail.

er must be eitt ar an attorney, who is an active member of the Gregon State Bar, a bank, trust company
gon or the United Statas, a title insurance company zuthorized to insure title to real

branches, the Unite4 States of any agency thereof, or an escrow agent licensed under ORS 696505 to 696585

>=The publisher: suggests that such: an: agresme n!

—
v : o
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STATE OF OREGON,

sS.

EMMETT: DEMPEWOLE »an@if-}
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R S 1 vt

' Grento

ment was résgived for record on the

e day.of 19.
RE < omme cammneenn M., and recorded

‘o'clock
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: pegge -
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- exper and. attorney’s fees necsssarily paid of incurred by grantor
j o ‘bene itat.upon any reasonable costs and expenses and attorney's fees, both
; 3 courts, sarily pai incurred by bé-wliciary.in such procecdings, and the balance applied upon the indebted-
. mess: secured hereby;:and grantor:agrees, it it .own expeénse, take such actions and execute'such irstruments as shall be necessary
itr obtairtnd-such tion,-promptly : 1pot beneficiary’s request. : : R )

9. At any time and from timeifo ti1ae upon written reque:t-of: beneficiary, payment of its lees and presentation of this deed and
the note for endorsement (in'case of full re conv.yances, for cance llation), without atfecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of anv map or. plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in m1w-subordination or ot her agreement atfecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any par: of te property. Tha drantea in.any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals tiereii of any matters . r facts shall be conclusive prool of the truthtuiness thereof. Trustee's
fees for any of the services mentioned in tiis p:ragraph shall be a0t less than S5.

10. Upon any default by grantor herunder, bereficiary ma~+ at uny time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without re jarcd ‘o the adequacy « f any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part ther eof, 1n its own name s 1@ or otherwise collect the rents, issues and profits, including those past
duer and unpaid, and apply the same, less osts and expenses of ..peration and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such o der .13 beneficiary ma + determine.

11. The entering upon and taking po:session.of the propert , the collection of such rents, issues and protits, or the proceeds of fire
and other insurance policies or compensation ot wards for any ra dng or damage of the property, and the application or release thereof as
aforesaid, shall rot cure or waive any defaiit cr notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondetault by grantor in paymen - of s v indebtedness se ured kereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such p.iyme f end/or perforo ance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the benificia-y may elect to p oceed to foreclose this trust deed in equity as a mortgage or direct the
trusfee to foreclose this trust deed :by: adve -tiserent and sale, or may direct the trustec to pursue any other right or remedy, either at
law or in-equity, which the beneficiary mey ha-e. In the evenr. -he beneficiary elects to foreclose by advertisemenr and sale, the bene-
ticiary or the trustee shall execute and cause fo b~ recorded.a.writt n notice.of delault and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the. trustee hal! tix the time -and slace of .sale, give notice thereof as then required by law and proceed
to foreclose this.trust deed in.the manner p-ovid:d in ORS 86.735 fo 86.795.

13. After the trustee has commenced fore losure by adver1 isement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or aty oti:er person so priy fleged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure fo pay, when due, sums seciired by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion & would not then be dive had no default occurred. Any other delauit that is capable of being
cured may be cured by tendering the perfo;mance required under the obligation or trusr deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the curc shall pay to ths beneticiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together w. th rrastee’s and attorr ey’s fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on ths date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by lw. 1 Ae trustee may x Il the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highsst b'dder for cash, pe vable at 'the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying .the grope: ty.sa sold, but w thout any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conchisive proof of the tru: hfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at ths sal . .

15. When trustee sells pursuant fo th pow ers provided hercin, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of t}a trustee and a 1 sasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed,.(3) to all persons having rec irdec liens subsequent to the .dnferast of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, & the gratifor or to any- successor in interest entitled to such surplus.

16. Beneficiary may from time to tine ap.oint a successor or successors to any trustee named herein or 'to any successor trustee
appointed hereunder. Upon such appointment, ad without conve vance to the successor trustee, the latter shall be vested with all titie,
powers and duties conferred upon any trustse ke -ein d or apoointed her der., Each such appointment and substitution shall be
macde by written instrument executed by be 1efic: ary, which, when recorded in the mortgage records of the ccunty or counties in which the
property is.situated, shall be conclusive proof ol proper appointm=nt of the successor frustee,

17. Trustee accepts this trust when this de=d, duly ‘executed and acknowledged, is made a public record as provided by law. Trustee
is,not obligated. to notify.any party hereto f peading sale under iny other'deed of frust or of any action or proceeding in which grantor,
bgnaficiary or frustee shall be a party unles 1.suc.t action .or procet ding is brought by trustee.

The grantor covenants and agrees to aid wi'h the béneficiary and the beneliciary’s successor in interest that the grantor is lawtully
seized in fee simple of the real property and has . valid, dnencumt sred title theréto

andd that the grantor will warrant and foreve. . defead the same- agai-wt all persons whomsoever.

The.grantor warrants that the proceedls.of the loan -represen ‘ed by the above described note and this trust deed are:

(a)* primarily ‘for grantor's personal. tamiv: or household p. wrposes (see Importan: Notice below),

(b) for an organization; or (even if granrcris a natural -per-on)-are: for business or commercial purpasss.

This deed applies to, inures to the baiefir >frand binds all partiss hereto, their heirs, legatees, devisass, trators, s,
personal representatives, successors and assig 15.°7 e . term beneficia vy shall:mean the holder and owner, inchiniing pledgee, ot the contract

)

secured hereby, whether or not named as a:b snefiiary herein. - e e

In construing -this trust deed, it is unc ersto »d-that the grant.r, trustee and/or beneficiary may each be more than one person; that
it the context so requires. the singular shall i»ttaren to mean-and . nclude the plural, and that generally all grarmmastical changes shall be
mads, assumed ‘and implied to make ‘the' pro sisiors hereof apply ecually to corporations and :.to individuals.

IN WITNESS WHEREOF, th: grintor has exect ted‘ this instrument the day and year first above written.

1

- ) . P o W Per o 2 2 P . é,;@z/
* IMPORTANT .NOTICE: Deleto, by lining out, whideve: warranty [a} or (b} is_ . . Emmett Dempe
not cpplicable; if: y {a} is applicable and 13e;heneficiary. is a-creditor, g -

as such word is defined in the Truth-in-Lending Act and: Regulation Z, the "__ : 7 21 4 4 fl
beneficiary MUST comply with the Act and Regu'ation by making requir d vely: Dempowol
diséle for this use S Ness Forri.No. 1319, -or equivalert:- -+ . © .

If. compliance with_the Act is not required, disrega «:this notice. . L Ll
STATE.OF OREGON, County.of .._Klamath
This ins ‘rurent was.acknovledged.before:me on ._September. 29,
by ~Emmett Jempewolf and Evelyne Dempewolf
This ins ‘ruir ént was acknos rledged before me:on ..

by

T o~ m oo s \ \ V. .._
JOFFIGESEAL - B \ Y ,
PRI RS VAV S A1) W
coMmission e, oarze 4 - P . gept m{,"gﬁ‘”{ép ublic for Oregon
COMMISSIONEXPIRES 3 T 29,1083 - y comiissi i 2eptember L8, 230
ST AT :

OSSR

‘ (TiEe 6T LI L e 30eh gy
o 3223  oclock P M., and duly recorded in Vol. __M9%

Morggages . - ‘onPage 30717 .
' I jEvelyn Biehn = :County Clerk
T By Al 282y A AN




