TORRES ;. HUSBANR. 2D WEEE. ...

e , as Grantor,
L. - - as Trustee, and
DERORAR 'L . CALDWELL,. Husband and Wife.. HENRY J.. CALDWELL.

--------- T

HENRY J . CALDWELL, JR: and

. .00 GENEVA, B. .CALDWELL, Huoband.and.i:.fe . all.with.rights. of. survivorship as Beneficiary,
) ‘ R o WI?‘I\IF;SSETH:‘ o '
Grantor irrevocably grants, bsrdains, sells and ‘conveys to trustee in trust, with power of sale, the property in

Lot 5 in Block 8, FIRST ADDITION TO CYPRESSVILLA;:according to the official plat
thereof on file in.the »ffice of the County Clerk :o;

_.'\‘...
R

2 ghts thereunto!belonging or in anyv;'im now
‘erealter.attached to or used-in‘cohnettion with

ige 4.

ogether with all and-singular;the tenement:, her~ditaments and aj-purtenances and all’

} ot hereafter appertaining, and, the rents, issses and profits thereol and all fixtures now;

! the property. .. . - ks REEEE Foit B SRS A R

FOR THE PURPOSE OF SECURI /Nf PERFORMANCE of each agreement of grantor herein contained and payment of the sum
/100 *dek

o . FIFTEEN THOUSAND AND A

e e e+ i L eabbe et me aeeee eee o . Dollars, with interest thereon according to the terms of a promissory
rore. of even dare herewith, payable o beeficiwy or order and aade by grantor, the tinal payment of principal and interest hereol, it
not sooner, paid,' fo be hdué and pgyablig ':.'..piél’_’ll termsnf note;;,.., 19000 .

.- The _date of,maturity of the debt securec by this in: mvg’x_t“x's the date, stated above, on which the linal installment of the note
hacomes due and payable. Should the gran ‘or wither ugrée t , attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty of all (or any part) of grantor’s intercst in it without first «btaining the .written consent or approval of the beneticiary, then, at the
beneficiary's option*, all obligations secured by this instrument, irrespective of, the maturity dates expressed therein, or herein, shall be-
corne immediately due and payable. The ¢ ecut-on by grantor of an earnest money agreoment** does nof constitute a sale, conveyance or
assignment.

To protect the security -of this trust c'eed, $rantor agrees: RIS .

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit.or perm t any waste of the prooerty. . . .

2. To complete or restore promptly vnd i1 good and habitgble condition any building or improvement which may be constructed,
darnaged or destroyed thereon, and pay whm dua all costs incurred therelor.

3. To comply with all laws, ordinanc 3, re dulations, covenants, conditions and restrictions atlecting the property; if the beneliciary
so requests, to join in executing such finan :ing -tatements pussusnt to the Unitorm Commercial Code as the beneficiary may require and
to pay for filing same in the proper public oftics or otlices, as w-ll as the cost of all lien searches made by filing oflicers or searching
agencies ag may bo desmed desirable by thy bensficiary.

4. To provide and continuously meinfain insurance on t.e buildings now or hereafter erected on tho property inst loss or
darnage by fire and such other hazards as the beneliciary may fiom timoe to time require, in an amount not less than § gﬁiy :Lnsured
written in companies acceptable to the bereficiary, with loss pny able to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shell fei for any reason t procure any such insurance and to deliver tho policies to the beneficiary
at least fitteen days prior to the expiration of any:policy of insur ince now.or hereatter placed on the buildings, the beneticiary may pro-
cure the same at grantor’s expense. The an ount collected under a1y fire or othér insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in sucii ordef as beneficiary riay determins, or at option of beneticiary the entire amount so collectsd,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidnte any act done pursuant 'o siu-h notice.

5. To keep the property free from .:onst:uction liens and to pay all taxes, assessments and other charges that may ba levied or
assessed upon or ageinst the property before &ry part of such tutes, assessmonts and other charges becomes past duo or delinquent and
promptly deliver receipts therefor to benelciary ; should the grartor fail to make paymeny of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payme: t or by providing beneficiary with lunds with which to make such pay-
ment, beneticiary may, at its option, maks pay ment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligatiois described in paragr.phs 6 and 7 of this trust deed, shal; be added to and become a part of
the debt secured by this trust deed, without was er of any rights srising from breach of any of the covenants hereof and for such payments,
with' interest as aforesaid, the property heieinh fore described, a: well as'the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation !erein described, and a'l such payments shall be immediately due and payable without notice,
and the nonpayment thareof shall, at the a.tion of the beneficiar -, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust ded. :

6. To pay all costs, fees and expenses of ‘his trust includir § the cost of title search as well as tho other costs and expenses of the
trustee incurred in connection with or in enforcng this obligatior and trustee's and atrorney’s fees actually incurred.

7. To appear in and deéfend any action' o1 proceeding purp.tting to atfoct the socurity rights or powers of beneliciary or trustee;
and in any suit, action or proceeding in wtich the beneliciary or trustee ay appoear, including any suit lor the foreclosure of this deed,
to pay all costs and expenses, including eviience of title and the /onelicidry's or trusteo's attorney's fees; the amount of attorney's {ecos
mentioned in this paragraph 7 in all cases ihall be fixed by the t-ial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pav suc’t sum as the app-llate court shall adjudge reasonable as the beneticiary’'s or trustee's at-
torney’s fees on such appeal.

1t is mutually agreed that:

8. In the event that any portion or all o’ the property sh.ll be taken under the right of eminent d in or cond ti bene-
ficiary shall have the right, if it so elects, to roquire that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustais hersunder must be eithar an attomey, wha:Is an active member of the Oregon State Bar, a bank, trus? company
or savings and loan asssciation authorized to do by siness under the laws of Oregon or-the United Statas, a title insurance company authorized to insure title to real
raperty of this state, its subisidiaries, affiliates, ager ts o tranches, the United States or dny agency thereo!, or an escrow agent tieenzed under ORS 696.505 to 696.585.

“WARNING: 12 USC 1701):3, regulatés and. may | rohloit exercise of this opilon, "

<*The. publisher. suggests. that. such. an agreement address_thd Issue of obigiaing beagficlery’s, cansent In complate datall.
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. which are in excess. e 'amount required:t: pay all reasonabla ca: (s, exp nd attorney’s teas necassarily paid or incurted by grantor
. ichiprocaedings, ahall be paid ito benatid ary vnd ‘applied by:it Hrst upon any reasonublo. costs and expenses and attorney's fees, both
" in ths trial'and appellate courts, necessarily pidd.or incurrod by berq’iciaty in'such procoedings, and the bal ‘applied upon the indebted-
ness, secured  hereby:. and _drantoriagrees, at its cwn expense, to 11ke such actionsy and exocute:such :insts s =2 shall bo necessary
in obtaining.such compensation, promptly. upon ju-neficiary’s requa:¢, R ' .

" 9. At any time and from timé to timhe upoiUwritten request of beneticiary, payment of its lees and presentation of this deed and
the rote for endorsement (in case of full recoaveyv.nces, for cancell: tior), without atlecting:the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing eny resériction thereon; (c) join in any subcedination or otiwr ajresment sffecting this deed or the lien or charge thereol; (d)
recorvey, without warranty, all or any part ¢t the property. The yr intes in any reconveyance may be described as the “'person or persons
legally entitled. thereto,” and: the recitals theiein « £ any matters of tact: shall be conclusive proof of the truthiulness thereof. Trustee's
fees 7or any of the services mentioned in this paredraph shall be nrc t lers than $5.

10. Upon any default by grantor herewider, beneficiary may 1t a1y time without notice, either in person, by agent or by a recciver
to be appointed by a court, and without rega-d to the adequacy of ny security for the indebtedness hereby secured, enter upon and taks
possession of the property or any part thereo!, in its own name sue or therwise collect the rents, issues and protits, including those past
due and unpaid, and apply the same, less coits w-d expenses of opiraton and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such ordr a3 beneficiary maj .letermine.

i 11. The entering upon and taking possession of the property, ths collection of such rents, issues and protits, or the proceeds of fire
| and other insurance policies or compensation or ev-ards lor any taki 14 oz damage of the property, and the application or release thereol as
i aforesaid, shall not cure or waive any detfault or notice of default bareunder or invalidate any act done pursuant to such notice.

| 12. Upondefault by grantor in payment ¢ { any indebtedness sec u -ed he eby or in grantor's perlormancs of any agreement hereunder, time
; being of the essence with respect to such pay ment and/or perfortnaice, ths beneficiary may daclare all sums secured hereby immediately
due and payable. In such an event the benel.ciary may elect to proceed to forecloss this trust deed in equity as a mortgage or direct the
trustoo to foreclose.this trust deed: by advert semeat and sale, or 1y dirsct the trusteo to pursue any other right or remedy, either at
law or. in equity, which the beneficiary. may have. In the event tbs bensliciary elocts to foreclose by advertisement and sale, the bene-
ficiary or the trustoe shall execute and cause 10 be ecorded a writta: notice of delault and election to sell the property to satisly the obliga-
tion sscured hereby whereupon the trustee st all fic the time and piice of saly, give notice thereot as then required by law and proceed
to foreclose this érust deed in the manner prcvided 'in ORS 86.735 t586.795. !

13. After the trustee has commenced 1oreclssure by adverticsment and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the granfor or any other person so privilaged by ORS 86.753, may cure the default or defaults. It the detault
consists of a failure to pay, when due, sums securad by the trust dsed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would/ ‘not then be due had no default occurred, Any other default that is capsble of being
cured may be cured by tendering the perforviance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the :sure shall pay to the beneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together wit1 truitee's and attorre's lees'not ding the ts provided by law.

14. Otherwisa, the sale shall be held o1 the date and at the rime and- place designated in the notice of sale or the time to which
‘the sale may be postponed as provided by lmv. TFe trustee may sel the property either in one parcel or in separate parcels and shall sell
the parcei or parcels at auction to the highe it ‘bicder for cash, puy able at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the pripertv so sold, but without any covenant or warranty, express or implied. The recitals in the
‘deed of any matters of fact shall be conchuive ;iroof of the trutl tulness thereof. Any person, sxcluding tho trustes. but including the
grantor and beneficiary, may purchase at the aalo. :

15. When trustee sells pursuant to tho pow: rs provided herein, trustee shall apply the proceeds of sale to payment ol (1) the ex-
penses of sale, including the compensation !t the trusteo and a reasonable charge by trustes's attornoy, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded llens subsequent 10 the Interest of tho trustee in the trust deed as their interests may
appear in the order of their priority and (4) the rurplus, if any, to the grantor or to any successor in interest entitled to such =urplus.

16. Beneliciary may from time to tinu dappoint a successor ¢ successors to any trustes named herein or to any successor trustee
appointed hereunder. Upon such appointmer t, ard without conve) ance to the successor trustee, thoe latter shall be vested with all title,
powers and duties conferred upon any trustes hersin d or appointed 'hes dar. Each such appointment and substitution shall be
made by written instrument executed by bereticizry, which, wher 1ecorded in the mortgade records of the county or counties in which the
property is situated, shall be lusive prcc b of proper appointmx at of the succassor trustee.

17. Trustee accepta this trust when this deed, duly executed and acknowledded, iz inade a public record as provided by law. Trustee
is not obligated to notily any party hereto of per.ding sale under & ay other deed of trust or of any action or proceeding in which grantor,
benaliciary or trustee shall be a party unless such action or procee ling is brought by trustee.

! The grantor covenants and agrees to ani with the beneliciary and ‘tha beneliciary's successor in interest that the grantor is lawfully

seized in fee simple of the real property and las 2 valid, umncumb'r‘od ‘title’thoreta except Trust Deed M33, page 20181,
Microfilm Records of Klaratt County in favor-of Transamerica Financial Services

and that the grantor will warrant and forever delend thr same agair st all persons whomsosver.

The grantor warrants that the proceeds of :he loan represeni»d by the above described note and this trust deed are:

(a)* primarily: for grantor's personal, ;amul-.or household purposes (see Important Notice below ),

(b) for an organization, or (even if g anto: is a natural perton) are for busi or cial purposes.

This deed applies to, inures to the bes efit «f and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and.assigr 8. 71 e term beneliciur v shall .mean. the holdor and owner, including pledgee, of the contract
secured. hereby, whether or not named. as a b« neticiary herein. .. . o e

In construing this trust deed, it ig und yratond-that the drantcr, trusteo.and/or beneliclary may each bs more than one person; that
it thn context so requires, the singular shall L e. el en. to mean:and include the plural, and that generally ali grammatical changes shall be
made, assumed and implied to make the proiisions hercot apply equally to carporations and to individuals.

IN WITNESS WHEREOF; the grentor has executed this instrument the day and year first above written. ]

* [MPORTANT NOTICE: Delete, by lining ouf, whict ever wvarranty (o) or (b} s ( I
not epplicable; if warranty (a) is applicable and 118 beneficiary is a credifor’ :
as such word is defined in the Truth-in-tending Act ond Regulation Z, e 4

beneficiary MUST comply ‘with the Act and Regu ation by making requircd
disel for this purp use S Ness Forrt Ne. 1319, or equivalenr, EO

If complionce with the Act is not required, disrega o thi- notice. cvamee ame e eamamaneeeeieemmmmaea——nn

STATE OF OREGON, County of ... Klamath - .)ss.
This ins ‘rirent was acknovvledged before me on ......September.. 29 . ... .
24 %) Wxy Epxxmgxans Sheryl A. Torre
OFHC'Q}%}?EE:LLV s trizry ent was ackn, wiedged before e m 2] > S B —— |
MARY K frumy vles . A No
NOTARY PUBLIC: Dl 1.0 duirgns... 4 i e A

COMMISSION NO. 014776
MY COMMISSICN EXPIRES APR.20,1996....

¥/ QT Pptrrsratt SRR
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Uy JhiRo e s veeneianen
3 Public ;O?Oregon
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. E -
©_Mountain Titie. Co (. U the . 30th. day
994« %:.:3:37 - | oclock ... BM., and duly recorded in Vol. _____M94

Mortgages __ _—____onPage _ 30732
- R R Evelyn Biebn : . County Clerk




