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., 1994, . JACQUELINE DILLON:AND LARRY:DILLON... -

of h%ffollowing de scribed; property ‘in . KIamath...County, Oregen, to-wit:

“The W 1/2 of Lot 6; VILEA §T. CLAIR,. in.ti Couﬁty'- of "R
State of Oregon. i P T
SUE v i

CODE- 41" MAP© 3909=143B "L 1200

-3

executed and delivered to the first party his certain.... Lrust: Deed .
(State whether mortgage, trust deed, contract, secur

(herein called the first party’s lien) on <aid described property .to secure the sum of $.3.,502.00

—Recorded on . February.ll...., 19.94, in the. Martgage ...Records of Klamath.........County,
Oregon, in Book / r&LX¥TEI 6 No..M=94. . at page...569Q...thereof or as document/fee/file/instrument/
miceofilm No... 15942 .. (irdicste which );

-1} 7Y ) < SR ) ir the OFFICE OF HRE ooooooocecoremesssssemrssee s s s 2 T of

. County, Oregon, w 1ere it Beers the document/fee/file/instrument/ microfilm No.
o ((indicate which);

_Created by a security agreemen’, notice of whiih was given by the FIHNS O nes e oo

a financing statement in th: o ice of the Oregon %:gzﬁ;yég; ‘gfti’:;otor Vehicles where it bears file No

“and in-the office of the ... -.we. e - ‘ i e County,  Qregon,
where it bears the documeit, fee/ﬁle/instrumrnt/miczpfilm No (indicate which).

Reference to the document so reco ded or filed hereby is made. The first party has never sold or assigned his said lien

and at all-timessince the datether sof has been-and. nc wis the:owner:and holder. thereof .and the debt thereby secured.
. | THé second party is about to:loanithe sunrof §u:3 00.00. .. . to .the present owner of the property above

described, with!interest 'thete%n};l a: Drate not> exceed: ng.. 17.9% per annum, said loan to be secured by the said

present owner's .. ovimaet ustiDeed ioli . LAl - ...Chereinafter called the
ja g ven, whather mortguig 1, trust dood, contrazt; secur-ty agresment or otherwise}

t to this trans-
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second . party's lien) upon.said property and :to be r-paid within not more than... . 30. i .yeaj rS§rom its date.

To induce the second party to make the loan last mentioned, the first party heretofore has agreed and con-
sented to subordinate first ‘party’ i said lien to the lieq1 abotl /#0 be ‘taken by the second party as above set forth.
NOW, THEREFORE, for val e received and! for the purpose of inducing the second party to make the loan
aforesaid, the first party, for himseif, his personal representatives (or successors) and assigns, hereby covenants,
consents and agrees to and with the second party, his personal representatives (or sucCessors ) and assigns, that the
said first party’s lien on said describe 1 property is ad shall always be subject and subordinate to the lien about to
be delivered to the second party. as aforesaid, and that second party’s said lien in all respects shall be first, prior
and superior to that of the first party provided alw~ ys, however, that if second party’s said lien is not duly filed or
recorded or an appropriate finan simi statement ther von duly filed within days ofter the date hereof, this sub-
ordination agreement shall be null and: void and of no force or effect. 0O j};‘%;

- It'is expressly understood ant! agreed that no: hing herein contained shall be con;'gle o change, alter or im-
pair the first party’s said lien, ex:ept as hereinabove expressly set forth.

In construing this subord. nation agreement «nd where the context so Tequires, the singular includes the plural;
the masculine_includes the femiain: and the neute-, and all grammarical changes shall be supplied to cause this

agreement to apply to corporati sns is well 'aé to individuals. :
IN WITNESS WHEREOVF, the undersigned. has hereunto set his hand and seal; if the undersigned is a cor-

poration;: i+* Has caused-ité ‘corporére sname to be s _andits corperate, seal to be affixed hereunto by its officers

duly authorized thereunto by order of its board of dii- ctors~all on this, the é\and year first above written.
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on,} -and ‘ that: the :&al 1ff1x‘

sa:d corporatzon ; \

and that ‘§aidsinstrumeént 'was sigied md seal L on beheli,iof sazd corporat:on by authority of its Board of.
o xDx'iécfors;' *and he acknowledged:s wd. mstrument to b exts valuntary "act and vdeed Be!ora me:
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‘SUBORDINATION STATE OF OREGON,
" AGREEMENT

County of Klamath

I certify that rhe within instru-
coa ment was received for recard on the
(Boxé - usz Tairs 30th___ day of —Sept . 19 9%,
SPACE | RESERVED, at 3341 o o’clock. BM., and recorded
FOR ‘Ec"'“""‘" _ in. book/reel/volume No. M9% . on
? page 30740, or as document /fee/file/
mstrument/mzcmfxlm No. .8904.4
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Witness my hand and seal of
County ‘affixed. '3
Evehm Blehn, County Clerk
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> Deputy




