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‘' PHIS TRUST DEED, mad

LF L v 19.94...., betweon
~Mary Jo Petrie s s s .

[ R r X Tt R LD L LA L]

ey @8 Girantor,

Asjpen Title & Escrow, ING . i . . wevsrees s g 08 Trustee, and
. Mark. &gglgngf§p4§33xahfha;Rpuqindéthsbngd4nqg fe with full righee Ol s
Sury vorshp i Ll et e SRRt N ' . comeennnry 08 Beneliciary,

Co TLTT0+ s WITNESSETH: -

- Grantor irrevocably grants, barggins, ‘sells and conveys to trustee in trust, with power of sale, the property in
Kiamath .« - 1. County,:Oregon,described as: SR -

E7 LRI BT |

Tracts “B" and "C", Frontier

Lots 223 and 224, Resubdivision of Souther cyPortion of |
Tracts,  in the.County of _'KIé,ﬁ;’étn,‘:; State of Oregon.

Code 78 Map 3606=10CB+TL; 5500 .

THIS TRU_ST. DEED IS{_AN:’:ALL%;I\' _Cl..US,:VE TRUST OJEED AND IS JUNIOR AND SUBORDINATE TO 'I_'WO
TRUST DEEDS ONE-RECORDEDIN'BOOK'MB8 AT PASE 3996 IN FAVOR OF SYBIL CAMPBELL AS
BENEFICIARY AND ONE RECORDELl: IX BOOK M91 AT PAGE 21462 IN FAVOR OF DONALD N. CAUGHYY

AND BARBARA A. CAUQHEY, HUSIHANL AND WIFE. :
together with all and singular the t tr, heradit ¢s and aj purtenances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rerts, iss 103 and profits thereol and:all fixfures now or horeafter attached to or used in connection with

the property. v
FOR THE PURPOSE OF SECURI NG I"ERFORMANCE of each agreomont of grantor herein contalned and payment of ¢

—==TWenty. }’thE.Thousand,hinc..i_iq’r;d’rgd.and..NoI.IOO- e sataatds

.~ « == Dollars, with interast theroon according to the terms of a promissory
¢ principal and interest hereol, if

I

he sum

-y

0 ‘ Mevvvxth,' pay‘al;le ({o ‘ba eficiary or ordqr' and made by grantor, the tinal payment o

ot sooner paid, to be due and payeble....Jk Lﬁl&l ity of. notg .19 .
i~y The date of maturity of the debt:sicura by this instrum nt is the dare, stated above, on which the final installment of the note
becomes -due and payable. Should: the :gras tor e:ther agree to, att-mpt to, or actually sell, convey, or assign all (or any part) of the prop-
. consent or approval of the beneficiary, then, at the

erty.or all. (or any part) of: grantor’s: intes 23t i1 it without-firse »btalning the written
tive of the maturity dates expressed therein, or herein, shall be-

beneficiary’s option*, all obligations securcd by this instrument, irrespec
come immediatoly due and payable. The ¢ xecu-ion by grantor of an earnest money agreement¥* does not constitute a sale, conveyance of

assignment.

To protect the sacurity of this trust eed, grantor agrees: . ,

1. To protect, preserve and mainta n the property in goa ! condition and repair; not to remove or demolish any building or im-
provement thereon; not to commif or pernit any wasto of the property. )
2. To complete or resfore promptly and a good and habit ible condition any building or improvemesit which may be constructed,

damaged or destroyed thereon, and pay wlen d-ie all costs incursd therefor.

3. To comply with all laws, ordinances, sgulations, covenints, conditions and restrictions atlecting the property; if the beneticiary
so requests, to join in executing such finwicing statements purtv 1t fo the Uniform Commercial Code as the beneliciary may require and
to pay for filing same in the proper publiz olhice or offices, as well as f‘he cost of all lien searches made by tiling ofticers or searching

afencies as may be deemed desirable by tie ‘beneliclary.

4. To provide and continuously ‘i ainfain‘insurance on ‘he buildings now or herealter erected on the property_agajnst loss or
damage by tire and such other hazards a: the Beneliciary may 'rom time to time require, in an amount not less than § £ ui value,
written in companies acceptable to the beneliciary, with loss peyable to ¢he latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor sl all f il lor-any reasor: 10 procure any such insurance and to deliver the policies to the bensficiary
at least tifteen days prior to the expiration ol any policy of insurance now or herealter placed on the b ildinss, the beneticiary may pro-
cure the same at grantor’'s expense. The amourt collected under any #ire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and. in suh crler as beneliciary may datermine, or at option of beneticiary the entire amount so collected,

or any part thercof, may be released to g anto:. Such application or rolease shall not cure or waive any delault or notice of delault here-

under or. invalidate any act done pursuan® to euch notice.
5. To keep the property free fronr corn:fruction liens an! to pay, all taxes, assessments and other charges that may be levied or
assessed upon or against the property ba'‘ore .y part of such axes, assessmonts and othar charges become past due of delinquent and
promptly deliver recaipts therefor to ben Wlicia-y; should the gr.ntor fail to make payment ol any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payrn-nt or by providing beneticiary with funds with which to make such pay-
ent, bensticiary may, at its option, nu ke piyment thereof, 1nd the amount so paid, with interest at the rate set lorth in the note
sscured hereby, together with the obligat ‘ons (escribed in parageaphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by thizs trust deed, witho 1t weiver of any rights arising from breach of a.dy of the covenanis herevi and tor such payments,
with interest as aforesaid, the property 1 ereirbelore described, as well as the grantor, shall be bound to the sams extent that they are
in described, and all such payments shall be immediately due and payable without notice,

evimemeer

24 Page 30752 |

bound for the payment of the obligation Here /
pnd the nonpayment thereof shall, at the optiin of the benelici.uy, render all sums secured by this frust deed iramediately due and pay-

uble and constitute a breach of this trust deec. .
6. To pay all costs, fees and .experses f this trust including the cost of title ssarch as well as the other costs and expenses of the

rrustee incurred in connection with or i1: entcrcing this obligaiion and, trustee’s and aftorney's lees actually incurred,

7. To appear in and defend any a:tion or. proceading pu -porting to atfect the security rights er powers of beneficiary or trustes;
and in any suit, action of proceeding in vhich the beneficiary ¢ trustee may appear. including any suit lor the loreclosure of this deed,
to pay all costs and expenses, including «vide:ce of title and th.e beneliciary’s or trustee'’s attorney's lees; the smount of attorney's fees
mentioned in this paragraph 7 in all cas:s shull be tixed by th teial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay ruch sum as the aypellate court shall adjudge reasonable as the beneliciary's or trustee's at-

torney's fees on such appeal.

It is mutually agreed that:

8. In the event that any por i t d in ar d tion, bene-
ticiary shall have the right, if it so elects, t require that ble as compensation for such taking,
NOTE: The Trust Deed Act provides that the stae hareuncer must be ci:aer an attormey, who Is an active member of the Oregon Stats Bar, a bank, trust company
or savings and 1920 assotiation authorized 1o dr: busiress undes the taws 4 Dregon of the United Stztes, a title insurance company authorized to insure title to real

rty of this state, its subsidiaries, affiliates, 2 gents or branhes, the Urd 16 States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.

prope. ; p
*WARNING: 12 USC 1701}-3 regulates and m iy pro bit exercise of this option. +-i:0 -
=*The publisher suggests that cuch an agresm ent ‘:g:dms the-issue of oatalning peneficiary’s consent In complete deta)l.

tion or &l of the property shall be taken under the right of
a/l or any portion of the monies paya

*_ 'YRUST DEED '
S A UIIEY OF cv-cpme cocmemsresrssrerossanessssoren
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{ swhich ‘are inexcess

ble cost

i - of the amount required
such: proceedings, sholl be paid 1 = ¢
i'the trial and appellnd [ Coitr £8, nec ily paid - i frx arred by beneticli:cy in sit
ness secared hereby; and grantor agrees, to take such ac

“at its own expense,

tions and expcute

9. At-any time and from time

in-obtalning such compensation, promptly upon bens: iciary’s request. I
s ficiary, payment of its fees and presentatioa of this deed and

to #ime ug on sv-itfen request of rene

the note for endorsement (in |
the incdebtedness, trustee may (a) consent to the making of any map of plat of

ing any restriction thereon; (¢) join in any subord; nation or other . greement affecting ' this d

reconvev, without warranty, all or an;
legaily entitled thereto,” and the recitals thereir of ¢ny matters or 1
fees for any of the services mentioned in this p.ragr:ph shall be not 1:ss than $5.

10. Upon any deiault by grantor hereunde r, Leae. : i
to be appointed by a court, and without regard to th2 adequacy of an - security for
possession of the property or any
due and unpaid, and apply the same, less costs and expenses of ope t:-tion an
indebtedness secured hereby, and in such order as bx aeficiary may de ermins.

11, The entering upon and taking possess on 9’ the property,
apd ather insurance policies or compensation ot awiu ds for any taking or damage of the property,
aforesaid, shall not cure or wairve any detault 2- not ce of default her-under or invalidaete any ac

v. Upondefault by grantor in payment of ¢ ny indebtedness secur e | hereby or in grantor’s performa
may declare a

ciary tiay elect to proce »d to foreclose this trust deed in
e trustes to pursue aty other rig

being of the essence with respect to such paymnt aadlor performarn s, the beneficiary

due and payable. In such an event the benefi
trustee to foreclose this trust deed by advertist mesu and sale, or may direct th
law or in equity, which the beneficiary may have. 'n the event the
ficiary or the trustee shall execute and cause to be recorded a-written otice of defa
tion secured hereby whereupon the trustee shaul tix the time and place of sale, give no
to-foreclose this trust deed in the manner prov.ded .a ORS 86.735 to 16.795.

"7 13. After the rrustee has commenced fa eclosure by advertise; aent a

frustee conducts the sale, the grautor .or 20Y ¢ ther person so privils;.ed by ORS 86.75

consists of a failure to pay, when due, sums s curs
time of the cure other than such portion as w sulg nat then be due
cured may be cured by tendering the periornu nce s equired under t
fault or defaults, the person etlecting the ciwe saall pay to the
the obligation of

14, Otherwise,
the sale may be pastponed as provit
the parcel or parcels at auction fo the highes bicdcer dor cash,
in form as required by law conveying the pro,jerty S0 so
deed «of any matters of fact shall be canclusise_ju ool of the teutid tlness thereof. Any person,
grantor .and peneticiary, may purchase at the 1 ale.

15. When trustee sells pursuant to the jowers provided here:r .

the sale shall be held on the cate and at the ti ne and place desig

pensas of oale,
the trust deed, (3) to all persons having recoc led L ens subsequent

appeer in the order of their priority and (4) i he . cplus, it any, tc

the interest of the tiustee

16. Beneficiary may

appointed hareunder. Upon such appointmert i
powers and duties conferred upan any trustee here
made by written .instrument executed by bent ficia: y,.-which, when t: col
property is situated, shall be conclusive prow ‘of jroper appointmea it of the successor trustee.
U V17, Trustee accepts this trust when this .dexd, duly executed «-ad ackpowledged, is made
is no¢ obligated to notify any party hergto.o1 penling sale.under a1 @
beneficiary .ot truatee shall be a party unless sucih action or proceet ing is brought by trustee.
. The. grantor .covenants and agrees to am! witi: .the benefician .:nd the
seized in fee simple of ‘the real property.and las.a vatid, unencumbe -ed._title -thereto -

and rhat the grantor will warrant and forevet deto: d the same agaivst all pérsons whomgonver.
“The grantor warrants ¢that the proceedi of he loan represert ad by
(a)* primarily for grantor's _personal, » amiil
(b) for an organization, or (even il 4 anto
“This deed applies to, imires to the berefit - f an

if the
-mads; assumed and implied fo :make the pro liéix‘uxrs‘bereoi.hpp‘

IN ' WITNESS WHEREOF, ths ge.ntor ‘has exec ted this instrument the

v

% JMPORTANT NOTICE: Delete, by lining -out,
ot ty {0} is applicableand. the:l ficiary iis.a credi:or

not -applicable; if w t

.as such wordils defined iin :the Truth-in-Lending Act und Regulation-Z, 41e

‘bencliciary .MUST comply with the Act.and Reglatio. by making .requit »d

disclosy for this pury use StevenssNess Form:No 1319, or equivale i,

If ‘compliznce with the Act’is not required, disreg wdithis notice. ; N

STATE OF OREGON, County o°....-
“This.in stcurnent was acknuw edded
: e e MARY

d fo ps y &l o : £ s and attorney’s fees necessarily
‘beneficiary .and applied by it firs t upon any reasonable costs and expenses

T¥ ings, and the balance applied upon
auclx dnstruments as shall be necessary

y part of tie praperty. The gracuse in any reconveyance may
ts shall be conclusive proot

! by the trust da:d, the default may be cured by paying &
ad no default occurred. Any other default that is capable of heing

luding the tion of the trustee and a ret sonable charge by trustee’s attorney,

from time to timo appcint & succesior o succossors to any trustee name
, an¢ without conves: ace to the successor trustee, the
in-named or apainted hereunder. Each such appointment ar
cded _in the martgage records

ther.deed of trust or of any action or procee

the above described note &
household pu rposes (see Important Notice below),

a natural pes an) are for business o1 commercial purposes.
o binds all pirties hereto, their heirs, legatoes, devisces,

the holdar and owner, including pledgee, of the contract

persunal representatives, s and asgigis. 10 term beneticiar v shall'mean
sacured hereby, whetlier or not named.as a baneli iary herein. 7
It consteuing ¢his trust deed, it is undetato d that the “grant. ¢, trustee dnd/or bencticiary may each

text so Tequires, the singular shall i@ ‘ticen to mean and . qclude‘{tb'é plural, and that generally all g
y evually to corpocations and to individuals.

day arnd year first above written.

" 3 T ) <
whichever wartanty o) onfb) is %%RI chell

case of full reconveyanc:s, for cancellatio ), without atfecting the liability of any person for the payment of

1he property; (b) join in granting any easement or creat-
ead or the lien or charge
be described -as the ' person or persons

of the truthfulness thereof. Trustee’s

ficiary may at any time without notice, either in person, by agent or by a receiver
the indehtedness hereby secured,
part thereof, ‘n irs own nan® sue o otherwise collect the rents, issues and profits,

d collection, including reasona

t b collection of such rents, issues and profits, or the proceeds of tire
and the application or release thereof as
¢ done pursuant to such notice.

nce of any agreement hereunder, time
1l sums secured hereby immediately
equity as a mortgage or direct the
ht or remedy. either at

heneficiary elects to foreclose by edvertisement and sale. the bene-

ult and election to se
tice thereol as then require

h - obligation or trust deed. In any case; in addition to

reneticiary all costs and expenses actually incurred in entorcing

the trust deed together with trusize's and attorney s tees not .excoeding the amoun

gared in the notice of sale or the

ded by law The trustee may sel! -he property eithec in one parcel or in separate parcels and shall sell
pay & sle at the time of sale Tuus

Id, but wirk ut any .covenant or Warranty, express

tee shall deliver to the purchaser its deed
or implied The recitals in the

excluding the trustec, bu

trustee shall apply the proceeds of sale to payment
(2) to the obligation secured by

said.or incu(féd by ,gumtor
end attorney’s fees, both

enter upon and take
including those past
ble attorney's fees upon any

1} the property tu satisty the obliga-
d by law end proceed

ad sale, and at any time prior to 5 days betore the date the

3, may cure the default or defaults.
he entire amount due at the

the indebted-

thereot; (d)

1t the default

curing the de-

time to which

t including the

of (1) the ex-

in the trust deed as their interests may

. ho greator of fo .any successor in interest entitled to
d hGerein or to any successor trustac

|
luttor shall bo vested with all title, ’
«d substitution shall be
of the county or counties iz which the

a public record as provided by law. T rustee
ding in which grantor,

Thisinstrument was ackrowledged DefOre me Ot woerwwressiinmmsesss it s o

T @
SERsceet ggs
CAROLE JORRSGM. -
S " JOHNSOD .
&) NoTARY PUBLIC. ORE 10n
# "7 COMMISSION NO. 031504
o [RY COMMISCION. EXPIRES . JAN 31,2018

“Notary, Py

‘beneticiary's successor in interest that the grantor is lawiully

nd this trust deed are:
administrators, executors,

be more than one person; that
cammatical changes shall be

such surplus.

o {0 LI - ORI L Ty stee :

‘ed by the foreg

REQUEST FOR $ULL 2::CONVEYANCE: (T 1 usad only when obligations have been paid.}

ing trust deed. All sums securod by the trust

T he undersigned is the legal.owner ¢nd h) der.of all indely sinass 8o

trust deed .or ‘pursuant to statute,.to cance | all -widences.of :indel tedness :secureq by ithe trust
togother withithe {rust deed) andtoirecopvey. vithout warranty tothe parties:designated by

keld by you.under. the. same. Mail.recsnve; ance and doctiments ..

DATED: ......

Do ot late or destesy. this Trust Deed: ORTHE & OTE wwhichiit tecures.
Bath'mustbhe delivored:to:the-trustee for.cancel ation befor

reco) w@wa?&mud’., PRt !‘r‘“‘v BRI - o

to you under

desd -have ‘been {ully paid and satistied. Y, oulu teby. are directed .on paymeant: to .you .ot any -sums owing
‘desd-(which are delivered to you herewith
‘the .terms.of the trust deed the estate now

the terms ol

T ==




EXHIE IT nAr pQ éTRUST DEED

‘THIS TRUST DEED IS AV PLL INCLUSIVE TRUST ‘DEED AND IS JUNIOR AND
SUBORDINATE TO TWO TRUST DEEDS, JINE RECORDED IN BOOK M-88 AT
PAGE 3996 IN FAVOR OF ¢YBIL CAMPBELL ;AS BENEFICIARY, WHICH
SECURES THE PAYMENT OF A NOTE THERELN MENTIONED, AND ONE
RECORDED IN BOOK M-91 T PAGE 21462 :(IN FAVOR OF DONALD N.
CAUGHEY AND BARBARA A. CAUGHEY, HUSBAND AND WIFE, AS
BENEFICIARY, WHICH SECU(RES THE PAYMENT OF A NOTE THEREIN
MENTIONED. MARK E. ROVLAND AND SARAH L. ROWLAND, THE
BENEFICIARY(ILES) HEREI), AGREE T2 PAY, WHEN DUE, ALL PAYMENTS
DUE UPON THE ‘SAID NOTES TN FAVOR OF SYBIL CAMPBELL AND DONALD N.
CAUGHEY AND BARBARA A. CAUGHEY, AND WILL SAVE GRANTOR(S)

HEREIN, MARY JO PETRIE, HARMLESS THEREFROM. SHOULD THE SAID
BENEFICIARY(IES) HEREIM DEFAULT IN MAKING THE PAYMENTS DUE UPON
SAID PRIOR NOTES AND TEUST DEEDS, GRANTOR(S) HEREIN MAY MAKE
SATD DELINQUENT PAYMENTS AND ANY SUMS .SO PAID BY GRANTOR(S)
HEREIN SHALL ‘THEN BE CFEDITED :UPON THE :SUMS NEXT TO BECOME DUE
UPON THE :NOTE | WHICH [S SECURED BY THIS ALL INCLUSIVE TRUST DEED.

(INITIALc OF BENEEICIARY(IES)

(INITH A_L‘ oF GRANYC)R(S

& STATE OF: OREGON COUNTY OF VKLAMATH 'S8,

- Fxled for;record at:request of __-._..&PS&.'B tle Co the 30th day
: 19 94 ar 341 oclock . 'P M., and.duly récorded in Vol. __M94
.lm_tgéz_i.: £ on Page 30752
o o Evelyn \Béjehn =~ County Clerk




