State-of Oregon - DEED:OF TRUST = [431:2944154 703

THIS DEED OF TRUST (“Securtty Insirumsnt”) is made on: September 27th , 1994

The grantor is William W. Miller anw’anda D. Miller , hugﬁand and wife
‘ o ("Borrower™), The trustee is
Aspen Title & Escrow, Inc. : - ("Trustea”).

The bensficiary is Plaza Mortgage, Inc., an Oregon Corporation s

under the laws of Oregon
Borower owes Lender the principal sum of Seventy Two Thousand Eight Hundred Fifty Three and 00/100

— Doflars (U.S. $ 72,§53.00). This dabt is evidenced by
Borrower's note dated the same date as this Socurity Ins:rument ("Note”), which provides for monthly payments, with the full
debt, i not paid earfier, due and payable on Qctober 1, 2024 . This Security Instrument secures to Lender: (a) the
rapayment of the debt evidenced by tie Note, with Interest, and all renewals, extensions and modifications of the Note; (b) the
payment of ail other sums, with interes', atvanced under paragraph 7 .to protect ths security of this Security Instrument; and (c) the
performance of Borrower’s covenants—wtd»}ngraanems under :his Security Instrument and the Note. For this purpose, Borrower does
hersby mortgage, grant and convey to"Trustsa with power-of sls, the.following descried property located in Klamath

A Rt Courty: T

Tract 34, PLEASANT: HOME: TRACTS, in the County:0 {amath, State of Oregon. CODE 41 MAP
3909:2BA TL 3500 : [ .. e i

Klamath Falls

lsﬁul‘]v v {City],
Oregon - 97603 (“Property Address™);

[State] . [2ip Coda)

which has the addrass of 4810 Shasta Way

TOGETHER WITH ail the improveniants now or hereaftor erected on the Property, and all easemsnts, rights, appurtenances, rents,
royalties, mineral, oll and gas rights aad p-ofits, water rights and stock and all fodures now or hereafter a part of the Property. All
replacements and addiions shall alsc be covered by this Security Instrument. All of the foregoing Is referred to in this Security
Instrument as the "Property”.

BORROWER COVENANTS that Berrovier is lawfully seked of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Prooerty Is unencumbersc ., except:for encumbrences of record. Borower wamants and will defend
generally the title to the Property agaln st ail ckaims and demands, subject to any encumbrancss of record.

1. Payment of Principal, |aterzst and Late Charge. Borrower shall pay when dus the principal of, and interest on,
the debt evidenced by the Note and-lgte charges due under the Note.

2. Monthly Payments of Taxes, Insurance ¢nd .Other Charges. Bomower shall include in each monthly payment,
together with the principal and htem;t%?gs set forth in the Note and.any late charges, an instaliment of any (a) taxes and special
assassments levied or to be levied agaﬂtis‘z the Property, (b) ‘sasehold payments or ground rents on the Property, and (c) premiums for
insurance requived by Paragraph 4.

Each monthly Instaliment for itens (a1, () and (c) shall equal one-twelith of tho annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additiona: balance of not more than ona-sbth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
deflinquent. Lender shall hold the emounts collected in trust 10 pay items (a), (b) and (c) before they become delinquent.

It at any time the total of the peyments hald by Lender for tems (a), (b), and (c), together with the future monthly payments for
such ftems payable to Lender prior to ths jue dates of such items, axcesds by more than one-sith the estimated amount of payments
required to pay such items when dus, and & payments oa the Note are cument, then Lender shal-ether refund the excess over
one-sixth of the estimated payr"nents or <redit the excess over one-sbdh of tha estimated payments to subsequent payments by
Borrower, &t the option ‘of ‘Borower. If the total of the payments maga by ‘Bamower for kem (a), (b), or (c) is insufiicient to pay the

© .ftm when due, then Borower. shall 1ay 13 Lender any amount. necassary to make up the deficlancy on or before the date the Rem
 becomes due. R B

‘Rétufi'n:: Aspen 'I.'i le C;).
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instead of a mortgage insul ) ’ ¥

insurance premium shall be in aa amount sufficier t to accumulate the full:anr

prior to the date the full annual mortgage insuraice premium i due 10 the S ,‘or i this Security Instrument is held by the
Secretary, each monthly charge shall be in an amount 2qusl to one-twelith of one-ha& percent of the outstanding principal balance due
on the Note.

I Boower tenders to Lender the full paynent of all sums secued by fﬁ,thls Security Instrument, Borrowes's account shall be
cradited with the balance remaining for all instafly ents for itams (a), (b) and (c). ﬁnd:any. mortgage insurance premium instaliment that
Lender has not bacome obligated to pay to the Sicretery, and Lender shall promptly refund any excess funds to Borrower. Immediately
prior 1o a foreclosure sale of the Property or iis a:quisition by Lender, Bomower's account shail be credited with any balance remaining
for all instaliments for #ems (a), (b) and (c):

3. Application of Payments. Al paymints under paraérgphs 1 and 2 shall be appled by Lender as follows:
_ First 1o the mottgage:insurance promium 10 :be pald by Lender to the: Secretary, or to the monthly charge by the Secretary
instead of the monthly mdrtgage insurance } : '

* Second, to any taxes, special assessmen §,/1aasehold paymént: or ground_rents, and fire, flood and other hazard insurance
“ Third; to interest due under the Note;
*'Fourth, to amortization of the principal of e Nete;
" Fifth, to tate charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Bomower shall insure afl improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained In the cmounts and for the periods that Lender requires. Bomower shall also ksure all
improvements on the Property, whether now in eistence or subsequent’y erected, against loss by floods to the extent required by the
Sacretary. All insurance shall be carried with com sanies approved by Lender. Tha insurance palicies and any renewals shall be held by
Lender and shall include loss payable clauses in ‘avor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender inmediate notice ty mail Lender may make proof of loss i not made promptly by
Bomower. Each insurance company concemsed s hereby authorized end directed to make payment for such loss directly to Lender,
instead of to Borrower and to Lender ointly. All or ary part of the insurance proceeds may be applied by Lender, at its option, either
(a) to tha reduction of the indebtedness under he Mote and this Socurity Instrument, fest to any delinquent amounts applied in the
order in Paragraph 3, and then to prepayment of priasipal, or (D) to tha restoration or repair of the damaged Property. Any application
of tha proceeds to the principal shall not extend or postpone the due cate of the monthly payments which are referrad to in Paragraph
2, or change the amount of such payments. Any excess insuranc? proceeds over &n amount requied to pay ali outstanding
indebtadness under ths Note and this Security i» strusent shall be paid to the entity legally entitied thereto.

In the event of foreclosure of this Securky nstrumeni or other traasfer of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to nisurance policies In force shall pass to the purchaser.

5. Occupancy, Preservation, dlaintenance and Protection of the Property; Borrower’s Loan
Application; teaseholds. Borrower shall occupy, establish, and use the Properly as Bomower's principal residence within sixty
days after the exacution of this Securlty Instrument and  shall continue to occupy the Property as Borrower's principal residence for at
least ona year after the date of occupancy, unles s the Secretary determines this requirement will cause undue hardship for Borrower, or
unless extenuating circumstances exist which are veyond Borrowai’s control. Borrower shall notify Lenders of any extenuating
circumstances. Borower shall not commit wasts or destroy, damage or substantially change the Property or allow tha Property to
deteriorate, reasonable wear and tear excepted. .ender may inspect tha Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to prowect and preserve such vacant or abandoned Property. Borrower shall also be in
default ¥ Borrower, during the loan application p-ocess, gave materially false or lnaccurate information or statements to Lender (or fafled
to provide Lender with any material informatior) in connection with the loan. evidenced by the Nots, including, but not limited to,
representations conceming Bomower’s occupanc/ of -he Property as a principal residence. If this Security Instrument Is on a leasshold,
Bomower shall comply with the provisions of th2 lease. If Borrower acquires fee titie to the Property, the leasehold and fes title shall
not be merged unless Lender agrees to the menjer in writing.

6. Charges to Borrower and Prolection of Lender’s Rights in the Property. Borower shall pay all
govemnmental or municipal charges, fings and imoositions that are not acluded in Peragraph 2. Borrower shall pay thasa obligations on
time diractly to the entity which is owed the piyment. If fallure to pey would adversely affect Lender's interest in the Property, upon
Lender’s request Bomower shall promptly fumish to Lander receipts evidencing these payments.

if Borrower falls to make these payments ur the payments requiad by Paragraph 2, or falls to perform any other covenants and
agreements contained in this Security Instrument, or there IS a legel procaeding that may significantly affect Lendsr's rights In the
Property (such as a proceeding in bankruptcy. for condsmnation of to enforce laws or regulations), then Lender may do and pay
whatover is necessary to protect the value of the “roperty and Lenders riéhts in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragrash 2

Any amounts disbursed by Lender under this Paragraph shall hecome-an additional debt of Borrowsr and be secured by this
Security instrument. These amounts shall bear interest from the data of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The procesds of any award or claim for damages. diect or consequential, In connection with any
condsmnation or other taking of any part of tha Preperty, or for com ayance in place of condemnation, are hereby assigned and shall
be pald to Lender to the extent of the full amount of the indedtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds 1) the raduction of tho ndebtedness undar the Note and this Security Instrument, first to
any delinquent amounts applied in the order sroviced in Paragraph 3, and:then to prepayment of principal Any apphlication of the
procseds to the principal-shall not axmt)d_ or pastpone. the due date af the monthly payments, which are referred to in Paragraph 2, or
chiange: the. amount of such. payments. Any excess procoeds over an amount required 10 pay. all outstanding indebtedness under the
:Noteiand

this Sectirity Instruiment shall be paid to:th entity legally ortitled thereto.
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data of the next monthly paymant, or

(i) Bomower defaults by faling. for a period of thity days, to perform any other obligations contained In this Sezurity
Instrumeant. :

{b) Sale Without Credit Approval. Lender shall, & penmitted by applicable law and with tha prior approval of the

secretary, require immediate payment in full of all‘the sums secured by this security instrument i

() All or part of the Propa ty; cr a beneficlal Interest in a trust owning afl or part of the Property, is otherwise transfamed
(other than by devise or decent) py the borrower, and

(i) The Property is not occ ipled by the purchase- or grantee as his or her principal residencs, or the purchaser or grantee
does so occupy the Propesty, but his or her cradit has not been approved in accordance with the requirements of the
Secretary.
(c) No Walver. if cicumsiances occur that wou'd permit Lender to require immediate payment in full, but Lendar does not
require such payments, Lendsr does not waive fts rights with respect to subsequent events.

(d) Regulations of HUD Secretary. in mary ciccumstances reguiations issued by the Secretary will imit Lender's
rights, in the case of paymen defeuits, to require rmediate payment in ful and forecloss i not paid. This Security Instrument
does not authorize acceleratio 1 or ‘oreclosure i not oermitted by regulations of the Secretary.

(e) Mortgage Not Insured. somower agress -hat should this Security Instrument and the note secured thareby not be
eligble for insurance under tho Net-onal Housing Act within 60 Days from the date hersof, Lender
may, at its option and notwitt standing anything in Paragraph 9, require immediate payment In full of all sums secured by this
Security Instrument. A written :staterent of any authorized agent of the Secretary dated subsequent to 60 Days

from the date hereof, daclining to nsure this Security Instrument and the note secured thereby, shall be deemed conclusive
proof of such ineligbility. Notvithstanding the forego ng, this option may not be exercised by Lender when the unavailabiity of
insurance Is solely due to Len Jer's failure to remit a mortgage insurence premium to the secretary.

10. Reinstatement Bomowa hes a right to be rainstated i Lender has required immediats payment in full bacause of
Borrower’s fallure to pay an amount due under the Nots or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shail tender in a lump sum all amounts required to bring
Bomrower’s account cument inchiding, to the extent they are obligations of Bomower under this Security Instrument, foreclosure costs
and reasonable and customary attomeys’ fees and expenses oroperly associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument aid tha obligations that it secures shall remai in effect as ¥ Lendar had not required immediate
payment in full. However, Lender ks not required to pennit reinstatement #: () Lender has accepted rehstatement after the
commencement of foreclosure proceeciings within two ysars immediately preceding the commencement of a curment foreclosure
proceeding, (i) reinstatement will precude foreclosure on differsnt grounds in the future, or (i) reinstatement will adversely affect the
priority of the lign created by this Security Instrument.

11. Borrower Not Releas:d; Forbearance By Lender Not & Walver. Exiension of the time of payment or
modification of amortization of the suris socured by this Sscurity Instrument granted by Lender to any successor in interest of
Bomower shall not operate to release he fability of the orignal Borowsr or Bomower's successor In interest. Lender shall not be
required to commence proceedings against any successor n interast or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the uriginal Borrowar or Borrower's
successors in interest. Any forbearance Jy Lender in exarcising any right or remedy shall not be a walver of or preclude the exercise of
any right or remedy.

12. Successors and Assign3 Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security instrument shall bind and benefit the succestors and assigns of Lender and Bomower, subject to the provisions of
Paragraph 9.b. Bomower’s covenants and agreements shall be Joint and several. Any Bomower who co-signs this Security Instrument
but does not exacute the Note: (a) s cc-signng this Security Instrumsnt only to mortgage, grant and convey that Bomower's interest in
the Property under the tenms of this Scurily Instrument; (b) is not personally obligated to pay the sums secured by this Securlty
Instrument; and (c) agrees that Lender ad ery other Borower may agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Sacurity Instniment or the Note wihout that Borrowar's consant.

13. Notices. Any notice 1o Bonower provided for in tnis Security Instrument shall be given by delivering it or by mailing & by
first class mall unless applicable law requikes .se of another mathod. The notice shall be directed to the Property Address or any other
address Bomowar designates by notice 0 Leader. Any notlca to Lendsr shall be given by first class mall to Lender's address stated
herein or any address Lender designates by notice to Bomowa . Any notice providad for in this Security Instrument shall be desmed to
have been given to Bomower or Lender vihen given as providet in this paragraph.

14. Governing Law; Severabillty. This Security Instrument shall be govemed by Federal law and the law of the
jurisdiction in which the Property Is loca ed. i1 the event that any provision or clause of this Security Instrument or the Note confiicts
with applicable law, such conflict shall rot affect other provisians of this Security Instrument or the Nots which can be ghven effect
without the conflicting provision. To this «nd the provisions of this Security Instrument and the Nots are dsclared to be severable.

15. Borrower’s Copy. Borows- shail be given one ccaformed copy of this Securly Instrument.

16. Assignment of Rents. tomover unconditlonal; assigns and tanstess to Lender al the rents and rovenues of the
Property. Borrower authorizes Lender or Lender’s agsnts to ¢allect the rents e&nd revenues and hereby directs each tenant of the
Propesty. to pay the rents to Lsnder of leacer's agents., Hovever, prior to Lender’s notice to Bomower of Bomower's breach of any
‘covenant or agreement in the séc_urity_'lns;tmmrmt'. Borrower shed coliect.and recelve all rents and revenues of the Property as trustes
for the benefit of Lender and- Bomower. This ‘assignment. of ents’ constitutes an ebsolute assignment and not an assignment for
.additional secury oaly. oo S P
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: gives notica of breach to Bomaw e =4 ats recaived’ ‘Borrower as trustee for benafl of,

der oaly, to. be applied Xt the sums  securad by the or el be entilled to cotlect and receke all of the
' ; and ©) edach tenant of 11e Propesty shall pay ‘o P to-Lender or Lender's agent an Lender's

Borrower has ot exacuted any priot assi;ninenl of the rents ard has ot and wiil not perform any act that would prevent Lender
from exercising ks tights unds? this Paragreph 16.

Lander shall not be required to enter upon, ake control of ar malntain_the Property before or after giving notice of breach to
Borrower. However, Lender Oor & Judicially apptinted receiver may do SO at any time there is a breach. Any application of rents shall not
cura or waive any datautt or invalidate any other -ight or remady of Lender. This assignment of rents of the Property shall terminate
when the debt securad by the Security Instruinent S paid in full

17. Foreclosure procedure. i Lender requires immediate payment in full under Paragraph 9,
Lender may invoke the power of sala and any other remedies permitted by applicable law. Lender
shail be entitled to collect all exp:2nses incurred ir the remedies provided n thig paragraph
17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of gale, Lender ghall execute or cause Trustee 0 execute a written
notice of the occurrence of &n event of default and of Lender’s election to cause the Property to be
sold and shall cause such notice to e recorded in each county In which any past of the Property Is
located. Lender or Trustee shalt give notice of sale in the manner prescrlbed by applicable law to
Borrower and to other persons prescribed by applicable law. After the time required by applicable
lavs, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
pidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in any order Truste: dotermines. Trustee may postpone gale of all or any parcel of the
Prope ncement at the time and place of any previously scheduled sale. Lender or
ite designee may arty at any saie.

Trustee shall deliver haser Truitee’s deed conveying the Property without any
covenant or warranty, expresset! of implied. The recitals in the Trustee's deed shall be prima facle
evidence of the truth of the stal ements made thereln. Trustee ghall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys’ -fees; ‘(b) to all cums: secured by this Security Instrument; and (c) any excess to the
person or persons legally entitied 0 it

Riders to this Security Insirument. if one of more ridefs. are exacuted by Bomower and recorded together with this
Socurity Instrument, the -covenants of eachisuch rider shall ba hco‘{pdra‘le'djinto and shall amend and supplement the covenants and
. egreaments of this Security Instrumentas it tho ider(s) wers i 1 part of this. Securlty instrument.
[Check appliceble box(es)]- Lo oo

Clomderir ol * Dlorduated Fement » [Dotherts) ispectyl
,ngnnedfunxneyexqpmz picke. [lrowing Equy P ‘

BY SIGNlNG BELOW.Bomwer accepts and éémes 10 ll:‘légta:'q\(s-,t:‘on ied in this Securkty Instrument and i any fider(s) exacuted by
Borrower and racorded with &0 BEIREES o :

Witnesses:

SR U : lsp!tz:o\bgbi' Thh Uﬁj"?or ':‘w....".:. A

STATE-ZOF Oregon } S
; : 88t :
COUNTY OF Klamath : o

- The foregoing instrument wﬁslzwad;ovdéﬁsed before mo this - 28th ___ day of _September 9%

by William W. Miller and Wanda D. Miller , hushand snd wife

Willigm W. hiller S5 ==

1 80any o

———

L OFFICIALISEAL
tHARLENE:-T."-ADDlN iTOot
&9 NOTARY PUBLIC- Of EGOH
2 : {commsslonuo.-;o 12233
% MY COMBISSION EXPIRES WA R:27, 1957
PRSI~ T EHBR

sgn.m«i'ub)o'z) T
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