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, 19 94 : s between

as Grantor,
.., as Trustee, and

» as Beneficiary,

WITNESSETH:" *
gains, sells ar.a ys-to trustee in trust, with power of sale, the property in

i3 G, e L ) £ : oSy
. ind ﬁ_loc’k 6 bfﬂ'{p}i ‘ ‘;V]%STA ADDITION: to. the City of Klamath Falls, according
tolithe’ of ficial Blagithereof jon file in the-office of the. County Clerk of Klamath
County,..0regon. e Lo '

3

together with all and singul&r the tenonent:  hereditaments an@gppgﬁepanqe;, and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the reni ¢, "issites and-profits threot and all'tixtures now or herealter attached to or used in connection with
the property. e s i hazoEe o

FOR THE PURPOSE OF SECURING 'PERFORM@ NCEo\[ sgd): igreement . of grantor herein tained and payment of the sum

of . THIRTY FIVE THOUSAND AND YO/100ths_#*tkk¥xx

. i et et emen e e o e e bpllars, with interest thereon according to the terms of a promissory
note of even date herewith, payable t) bereficiary or - made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable -periiterms—of -tote -

The date of maturity of the'det'ss ured by this inst ument is. the date, stated above, on which the final installmen: ol the note
becomes due and payable. Should the ¢ram or‘either agrée 1o &ttempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all*(or‘any part) of granitor's inferest:in-it without f rst: obtaining the written consént or approval of the beneficiary, then, at the
beneficiary’s option®*, all obligations securec’ by this instrum nt, irrespective of the maturity ddtes expressed therein, or herein, shall be-
come immediately due and payable. T e ex=cution by grantcr of an earnest money agreement** does not constitute a sale, conveyance or
assignment.

Tao protect the security of this:tr ist deed, grantor agreens | . ; . .

1. To protect, preserve and mai itain the property, in ;500d condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or. psrmir any wasteé of the property.

2. To camplete or restore promgptly and in good and ke bitable: condition any building or improv which may be constructed,
damaged or destroyed thereon, and pay when due all costs inc urred therefor. o

3..To comply with all laws, ordinancesy, regulations, coy enants, conditions and restrictions atfecting the property; if the beneficiary
20 requests, fo join in executing such b nanc ag statements pusuant to the, Uniform Commercial Code as the beneficiary may require and
to pay 'for filing same in the proper public otfice or offices, 3 well a8 ‘the cost of all lien searches made by tiling officers or searching

dencies as may be d: d desirable b, ths beneficiary. o

4. To provide and continuously meintain insurance cn the buildinds now or hereafter erected on the property against loss or
damage by fire and such other hazards as the beneficiary mav, from time to time roquire, in an amount not less than $full insurabl$
written in companies acceptable to the Bene ticiary, with loss payable to the latter; all policies of insurance shall be delivered to the beno-
ficiary as soon as insured; if the grantor shali fail for any reasca fo procure any such insurance and to deliver the policies to the benefici y
at least fifteen days prior to the expira‘ion of any policy of irsurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected und.r any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby-and in such arder as beneficia y-may determine, or at option of beneticiary the entire amount so collected,
or any. part thereof, may be released-to gran-or. Such application or releass shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuint-rc such notice. S

5. To keep the. property ‘free frc m-coastruction liens cad- to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property lelore any part: of sucii taxes,:assessments. and other charges become past due or delinquent and
promptly deliver-receipts therefor: to'be nefic ‘ary; should the ;irantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantcr,.either by direct:pay nent or:by providing beneticiary with tunds with which to make such pay-
ment, beneliciary- may, at its option; tiake pay t reof, and the-amount so.paid, with interest at the rate set forth in the note
secured hereby, togeiner with the obligition: described in parigraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, wit} out wwaiver of any righ‘s arising from breach of any of the covenants hereof and for such payments,
with interest as- aforesaid, the property hers nbefore described, as well as the grantor, shall be bound to the sare oxtent that they are
bound for the payment of the obligation -he:ein described, an-l- all such-payments shall be immediately due and payahle without notice,
and the nonpayment thereot shall; at ths option of the benelici. ; render all sums secured by this trust deed immediately due ard pay-
able and constitute a breach of this trust deed. . SR ;

6. To pay all costs, fees and expensea of this trust incly ding the cost of title search as well as the other costs and expenses of the
trustee incurred: in-connection with or in‘erorcing this oblige tion.and: trustee’s and attorney’s fees actually incurred.

7. To:appear in and defend.any 1«ctior or proceeding purporting:to :affect the security rights or powers of beneticiary or trustee;
and in any ‘suit, action or proceeding in which the beneficiary or -trustee may appear, including any suit for the loreclosure of this deed,
to pay. all costs and expenses, including svidence of title and e beneliciary's or trustee’s attorney’s fees; the amount of attorney’s fees
mentioned in this-patagraph 7 in all casss shllibe fixed by thy trial court-and in-tho event of an appeal from any judgment or decree of
the trial court, grantor turther agreesto pay wuch sum as the &opellate court shall adjudge reasonable as the beneticiary’s or trustee's at-
torney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or al of the propertv shall be taken under the right of i d in or cond i be.
ticiary shall have the right, if it so elects, t. require that all or any :portion of the monies payable as compensation for such taki

ne-
ng,
NOTE: The-Trust Deed Act provides that the tru tee h:reunder must be eltter-an attorney, who is an active member of the Oregon State Bar, a hank, trust company
ar savings and-loan association authorized to do bitsir2ss under the faws +{.Oregon:or.the United States, a title insurance company authorized to Insure fitle to real
aroperty of this state, its subsidiaries, afilliates; a jents or branches, the Unitcd States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 6956.585.
‘WARNING: 12 USC 1701]-3 regulates and m: y fraibit-exercisd:of this option. Sl Ea v

“The ‘publisher suggests that suchan,agreemy ot address the'IsSue of outalaing Bensficiaiy’s consant in domplete detal
' " ‘ 7S F OREGON,
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: ich pt ‘and the balance applied upon the indebted-
such-actions and & e such, instruments.as shall be necessary

. cosés and expenses:and sttorney's fees, both

om Hme . beneficiary, payment of its fees and preséntation of this deed -and
the note for endorsement:(in: ; 3 ), without atfecting the. liability of any person for the payment of
the ipdebi:edness, trust may-(a J plat of the property; (b) join in granting any easement or creat-
ing any restriction th eon; () join i subar dination or othe: agreement atfecting ¢this deed or the lien or charge thereot; (d)
seconvey, without w7 anty, all’ or any’ part: e property. The gre ntee in any reconveyance may be described as the ‘‘person or persons
Tegally entitled thereto,” and the recitals theriin o any matters or ~ acts‘shall"be conclusive proot of the truthiulness thereof. Trustee's
fees for any of the setyices mentioned in this para iraph shall be no- less than $5. \

10. Upon any detault by:grantor hereur der, beneficiary may .t.any time without notice, either in person, by agent or by a receiver

t, and: without rega d .to the adequacy of : aril edness hereby secured, enter upon and take
passession o art thereo’, in ‘ts:own name sué or otherwise collect the rents, issues and profits, including those past
due and unpaid, ts ard expenses of opration and collection, including reasonable attorney's lees upon any
indebtedness secured hereby, i r as beneficiary may .letermine.

11. The enfering upon t the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or-sw-ards for any taki1g or damage of the property, and the application or release thereof as
aforesaid, shall not cure of waive any defazh or rotice of default hereunder or invalidate ainy act done pursuant to such notice.

12. Upondefault by grantor in payment ¢ f any indebtedness sect red hereby or in grantor’s performance of any agr
being of the e ith respect to such pa) ment and/or the beneficiary may declare all sums secured
due and payable. In such an event the benei iciary may elect to prcceed + deed in equity as & mortgdage or direct the
trustee to foreclose this trust deed by, advert isepent and sale, or aay direct the i remedy, either at

which the beneficiary “maj havoIn the event the beneficiary e

and cause tobe focorded a writte notice of default and election to sell the property to satisty the obliga-
1all 1ix the time:and place -ofisale; give notice thereot as then required by law and pr
to foreclose this trust deed in:the manner pt swvidged in ORS 86:735 to 86.795. 1

13. After the trustee has commenced foreclosure by advert: sement. and. sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or an’ othsr-person so-privleged 53, may cure the default or defaults. It the default
consists. of a failure: to pay, when due, sunit secured by the trust deed, be cured by paying the entire amount due at the
time of the cure other than such portion as wou d not then be uue had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performanca required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay to rh2 beneticiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together -wi th-1r1stee’s and attorray's fees.not: exceeding the amounts provided by law.

14. Otherwize, the sale shall be -held nctha-date and at the time and:.place designated in the notice of sale or the time to which
the sale may be postponed as provided by 11w. T he trustee may scll the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the-time of sale. Trustee shall deliver to the purchaser its deed
in torm as required by law conveying ifie jrope -ty so sold, but & ithott any covens - warranty, express or implied. The recitals in the

{ fact shall:beconclusive proot of the ¢ru thfulness thereof. Any person, excluding the trustee, but including the

et
trustee shall apply the proceeds of sale to payment of (1) the ex-
penses -of sale, i i i by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having.re sorded. liens subsequen’ 1 1. the trustee in the trust deed as their interests may
appear in the order of their priority and;(-1) thsurplus, it any. -o.the grantor or to any successor in interest entitled to such surplus.
16. Beneficiary may rom time to-thne appoint & \SLCCESS0" Of 'SUCCESSOrs to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointa ent, and without: cony gy to the or trustee, the latter shall be vested with all title,
powers and duties conferred upon any in teé herein d-or eppointed:h der. -Each such appointment and substitution shall be
made by written instrument executed by t enefi sary, which; whe1 recarded.in the mortdage records of the county or counties in which the
property is-situated, shall be conclusive:pi-oof of proper. appoint nent. of;the.suwessor.rtrustee.
vt w17, ‘Trustee accepts this-trust when . ‘his deed, duly. executed and acknowledged; is ‘made a public record as provided by law. Trustee
is not obligated to .notify -any. party heret: of pending sale unde ~:any other deed: of trust or of any action or proceeding in which grantor,
beneficiary or. trustee shall be a par i ceding is brought by trustee.
i~ =.The grantor covenants and-agrees to and + d-the beneficiary’s-successor in interest that the grantor is lawfully
seized in:fee simple of the real property-& d-ha s itle thereto except none

D oart
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and that the grantor will warrant and forever defend the same apainst all persons whomsoever.
' The grantor warrants that the proc eeds of the loan fapre: énted By, the above described note and this trust deed are:
(a)* primarily for grantor’s person ‘ta il ¢ 1rposes (s ant Notice below),
(b) for an orgdanization, or (even f gradtor is anaft ersor) are for, busi or ¢© cial purposes.
This deed applies to,, irures fo ¢the benelit.of and bind: i i partsx'}:l heijet_o,'their heirs, legatees, devisees, administrators, executors,
sary.

"

S 10, be nds &
personal representatives, successors and at SIENS. The ter nefi
sscured hereby, whether, or.fiot 1 & beraliciary hereln. . .. . .

“~ " In,construing. this trust deed,, it. I - g € ;. frisiee and/or beneficiary may, ch be more than one person; that

. if the context so ;_equués,;thé singular.sh Al be 1 iide’ the “plural; and that gener: Isrammatical changés shall be

megn;th'_e‘holder and owner, including pledgee, of the contract

k5L

maade, assumed and implied to mhake the, prov: sons op) 7,8 to corporations and (o Ayl

IN.WITNESS WHEREOF, ‘the grantor this instrument th
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VIMPORTANT NOTICE: Delete, by lifiing ouf, whichaver warrdnty(a) or (b} 1 e ARBUTT
not-applicable; if ‘wairanty (a) is applicable -ind the' beneficiory Is o creditor snEd :
as such word is_defined in the Truth-in-Len ling /\ét"and Regulgtion Z;'the
beneficary MUST comply with tha::Actiand Régul ation’ by making tquired
dis¢l fo use Stev ns-Nes 1 Forri:No. 1319, or egy: valent.

“hot requlred,'di sregard this notice. 1 7],

disclosuf or this purpese,
I€ compliance with the Act is

_ ST Mt;x"-y};ublicforOregon
¢ommission expires U 1 .ﬁf?.m.w...._.......,._0.______.

Bl 3t oy
“A'M.. and duly recorded in Vol. M4 .
30774

ehn " . County Clerk
i AW

ecossarily paid-or incurred by antor:

U




