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MIODIFICAT!ON OF DEED OF TRUST

THIS MODIFICATION OF DEED OF THUST IS DATED APRiL 6, 1994, BETWEEN V/alton H Splliar and Ruth M Splilar, as TENANTS BY THE

i ENTIRETY {referred o beiow 8s "Grar lor”). whase address:is P.0 BoX 450, Keno, OR 97627; and South Valley Stale Bank (referred to below

| as"Lender"), whose address Is 801 Mz in St ‘eet, Kiamath Fl3, OR 97501,

DEED OF TRUST. Granlor and Lender tave sniered into a Dee d of Trust daled April 6, 1994 (the “Deed of Trust) recorded in Klamath County, State
of Oregon as follows: : ck a B
Kiamath County Clerk Office, Vol 1194, Bk of Morigajes, Pg 10993, Dated 4-13-94

REAL PROPERTY DESCRIPTION. The Deec of Trust covers tha following described real property (the "Real Property”) recorded in Klamath County,
State of Oregon:

Lols 1, 2, and 3 and the We:d 15 teet of Lot 4, Blo:k 1.0f SIXTH STREET ADDITION to the Cily of Kiamath Falls, eccording to the
official plat thersof on file i1 the office of the County .Clerk of Kiamath County, Oregon. EXCEPTING THEREFHROM that

conveyed fo the Cily of iKlam.ith I°.ils, Oregon, a municipal corporation of the State f Oregon by instrument recorded April 27, 1978 In
Volume M78 at page 8314, Vicrof:im Records of K'amath County, Oregon, fo wit: A parcel of land lying in Lot 1, Block 1, SIXTH
STREET ADDITION, Kiamath Cour:ly, Oregon; the sald parcel being described &s follows: Beginning on the North line of said Lot 1
-al.a point 10 feet East of the Nortwest corner’of ¢ald Lot 1; thence West along said North line 10 feet to sald Northwest comer of
said Lot 1; thence West afong sinid North line 10 &:ef to said Northwest cormner; thence South along the Wes? line of sald Lot 1, 2

"7 -distance of 10-feet; thince Nc rihecsterly in a stralght line to the point of beginning, contalning 60 square feet.
The Real Property or its address is comm snly } nown as 2424 Shasta Way, Kltamath Falls, OR 97601.

MODIFICATION. Gréntof and Lendér hereby rriodify the Déed af Trust as'Tollows:
Rate increase from 3.00 pd!nl 3 overd0-3.25 points o\,zér,svs'a_ brline. Extended maturity date from 4-25-95 {0 2-25-96,

CONTINUING VALIDITY. Excep! as ex; ress!+ modified above, he.lerms of the origingl Deed of Trust shali remain unchanged and in fufl force and
effect. Consent by Lender to this Modific ation does not waive Lender’s right to require sirict performance of the Deed of Trust as changed above nor
obiigate Lender to make any future motifications. Nothing: in t1is Modification shall constitute a satisfaction of the promissory note or other credit
agreement secured by the Deed of Trust (tha "Note"). It is the, nlention .of Lender to retain as liable all parties to the Deed of Trust and all parties,
makers and endorsers to the Nols, includ ng ac.commodation pares, unless a party is expressly relaased by Lencer ir writing. Any maker or ondorsor,
inciuding accommodation makers, shall 1ot be released by virlu.: of this Modification. If any person who slgned the original Deed of Trust does not
sign this Modification, then ali persons siining below acknowledye that this Modification is given conditionally, based on the representation to Lender
that the non-signing person consents to $he changes ang: pgoyisg()rns,og;lhﬁ Maodification or;otherwise will not be released by it. This waiver applies not
-only to any.initial extension or modificatior ibut..iso-to.all'such sub séquent actions. LTIt

EACH GRAMTOR: ACKNOWLEDGES FAVING™ READ;ALL: TIHE -PROVISION

GRQNTOR;AGRQ‘ES TO ITS TERMS. ; Tl g

e B




——OFFEi AT

v ] TERRIE L. WINCHEE

U s b , ‘ 5 NOTARY PUBLIC-OREGON
&., ATEGE: L oo ; " COMMISSION NO. 003595

B * : SR D T MY COMMISSION EXPIRES FEB. 12, 1995

KDGMYOFf 3/4lQ/VI Q.

O this’ ‘day befora me, the undersigned Nola y | Puollc. personally ap;-eared Walton H: Splllar and Ruth M Spiilar, to ma known to be the individuals
desc;i:gd Ifq and, who execuled the Modifical onof Deed of Trust, and acknowledged {hat; lhey signed the Modification as their frea and voluntary act

use§and mposesthereln nenhoned e ; ;
and and.officlel seal 4 is | ;\géuuyot" ‘QA /7"’ A

e AL; oler Resldlngal/7¢(5_7 S Rof s fz e OF
NNETP) A2 95

: z e T before me. :ths undetssgned Notary Public, personslly appeared

:and Lnovm lo me- to be tha , authorized agent for the Lender
thet execyled: he within and: foregoing: jnstru ngnt and acknowledgac,said. instrument fo be the: free and voluniary.act and-deed of the said Lender,
duty aulhorized by the Lender through § botrd of directors or, olhervnse, for the uses and purposes thersin mentionad, and on oath stated that he or
mbauihodzsd fo-executs this sdid instriime ntand that 1h& eal afiikad isiha rporate seal of sald Lender.

Flled for record’ at request of’ -val bank | ;. the 3xd
OCt _AD., 19 9‘ ‘ - 1714 5 o'clock - . and duly recorded in Vol. __M94
Mar . P 30809 .

& ~County Clerk




