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th-County, Circudt-Court case Nov-85~619DL-. 7=

: St e : <+eeme -y @S Beneficiary,

14 RCVD

the property in

- 10:03-04pG3:

SEE.EXHIBIT-"A"

s st

I
B
3

togethar with all and singular the ¢ ts,.In ~ré§ix ments and, appu. tenances.and all other rights thereunto belonging or in anywise now
or.hereafter appertaining, and the rents, issues and profits thereot and! all'fixtires now or hereaffer attached to or used in connection with
the property. . VRN “ R .

FOR THE PURPOSE OF SECURING PE& FORMANCE of sach: greement of grantor herein contained and payment of the sum
of %**IWENIIFEHDHSAND;EIvE“HUNnREb?ANDJNQLlor;hs***gmuw,m7m"

- : llars; . with -irit&estthereon according to the terms of a promsizsery

note ‘or- evendatehm'e-w }der.arad> maca by gn_ﬁntor, the fins! payment of principal and interest hereof, if

a0t sogner paid, to be dus'and payable SEI4PRN B R -9~ .‘913‘?&...,.,‘. i
iy, iThe.date of maturity of the debi re?E:f?ﬁs ihstrifmem 13 the date, stated above, on which the final installment of the note
becomes due and payable. Id thé g anfor. Eq'th_er sgree to, attémp ! tually sell, convey, or assign all (or any part) of the prop-
rty. or all (or any part) ol granfor's interest i1 i $ iciary, then, at the
beneficiary’s option*, all obligations secured - i
conmte irnmediately due and payable. The exe
assignment.

To protect the security of this trist deéd, grar:or-agrees: R
To protect, preserve and. maintain -the prop erty in good.conlition and, repair; not to remove or demolish any building or im-
provement thereon; not to commit.or: permit.ary: weste of the property .. s

To complete or restora promptly and. i1 gocod-and habitable < ondition any. building or impro which may be constructed,

damaged or destroyed thereon, and pay when due all costs incurred t A refor. i
¥« 3. To comply with:all laws, ordinances, re gulations, covenants, conditions. and restrictions atlecting the property; it the beneticiary

S0 requests, to join in ing such £i ng taternents pursuant ro the {Uniform Comumercial Code as the beneficiary may require and
to pay for tiiing same in the proper.public otfics or >ffices, as well as the. cost. of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the ben sficie y. .

4. To. provide and continuously maintair: insrance on the buildings ‘now or herealter erected on the Property against loss or
damage: by fire-and. such other hazards as:the-b wneticiary may from t me-to tite require, in an amount nof less than § full insurab
written /n companies acceptable to the benefici: ry, with loss payable .o ths latter; all policies of insurance shall be delivered to the bene.
ticiary as soon as insured; if the grantor shall fail for & ay reason to Pproc.ire any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of aty po.icy of insurance 710w or kereafter placed on the buildings, the beneficiary may pro-
cure, the same at grantor's expense. The amount :ollec ted under any tir: or other insurance policy may be applied by beneficiary upon
at'i;y‘indébtgﬂ;zes‘_é secured hereby and in such orde - as Leneficiary may de termines; or at option of beneticiary the entire amount so collected,
or. any-part thereof, may be released fo grantor. juch application or rel-ase shall not cure or waive any default or notice ot default here.
under or invalidate any act done pursuant to suci not ce. ’

5. To keep the property free from constn tctior: liens and to pa - all taxes, assessments and other charges that may be levied or

d upon or i the property ‘before any par ‘of such taxes, a sessmerits -and other charges become past due or delinquent and
promiptly deliver receipts therefor fo beneficiary; should the grantor {a.l.to make payment of any taxes, assessments, insurance
ligns or other charges payable by grantor, either 1y direct payment or b - providing beneficiary with fun
ment, beneliciary may, at its option, make payiaenr thereof, and ths amount sp paid, with interest
seéured’ hereby, together with the obligations des ribed “in paragraphs 6 and 7 of ‘this trust deed, shall
the debt. secured By this trust deed, without waiver of eny rights arising ‘ronibreach of any of the coven.
with interest as aforesaid, the property hereinbelsrs dascribed, as well g the grantor, shall be bound
bound. for the payment of the obligation herein «lescribed, and all suck payments shall be immediately due and payable without notice,
&nd the nonpayment thereof shall, at the option ¢t the beneficiary, rendsr all sizms secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. o B )

. 6. To pay all costs, fees and expenses of ‘this tri st including the -ost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcir g-thiz obligation and ‘rustee’s and ‘attorney’s fees actually incurred.

. 7. To in and defend any action of vroceeding purporting -o atfect the security tights or powers of beneficiary or trustee;
and in any suit, action or i i ch the 'b'gnrlfi(;iary or trustee may appear, including any suit for the toreclosure of this deed,
to payall costs and p , i ding evidénce  f fizlvand the benetic ary’s or-trustee’s attorney’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases-shall be- fixe-{ By the trial cort and iri‘the évent of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such wm ..5'the appellate ¢ wrt shall‘adjudge reasonable as the beneficiary's or trustee's at-
forney’s fees on such appeal. ¢

It is murually agreed that: )

8. In the event that any portion or all of the pioperty shall be 1 ken under the right of i di in or cond, ion, bene-
ficiary shell have the right, if it so elects, to rec tite 1hat all or any p rtion of' ths monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustse hereuni‘er nit:st-be either an-attorsrey, who Is an aclive member of the Gregon Stata Bar, a bank, trust company
or savings and loan association‘authorized to do business urder ta laws of Oregon or the United States, a title Insurance company authorized to Insure title to real
propeity of this state, Its subsidiaries, affiliates, agants of brar ches, the Unitad States or »ny agency theraof, or an escrow agent Hicensed under ORS 696.505 to 686.585.
"WARNING:: 12 USC_170%)-3 regulales and. may_prohibit e ercls:: of this option. . L S

*The publisher.suggests that such.an.agreement address. he ls::ua;ot;.nhfa!n,lng,beg:'ﬁe.a:ys;pn ent.in compiete detafl,

“\RTATE OF OREGON,
; T nse

$S.

certify that the within instru-

ST - N,

M., and recorded




> s 3 } #s,;expenses and attornoy’s.fees nocessarily paid or incurred by grantor
1-be: paid:toibendl ciary and applied:by ' #:{irst upon.any. reasonable costs and expenses and attorney’s fees, both
coutts, necessarily; said or-incurred by ber: iciary-in such procsedings, and the balance applied upon the indebted-

or-.agrees, 1 ¢'its own expense, to take such actions and execufe such-instruments as shall be necessary
promptly t:pon heneliciary's requ-

: 9. At any time
the note for endorsement
‘rustes may (8) consent fo th> making of any
ing any restriction. thereon; (¢) join in ary.sa sordination or oter agreément atfecting this
reconvey, without warranty, all or any part of tie property.

- of beneliciary, payment of its fees and presentation of this deed and
lation); without affecting:the liability of any person for the payment of
nap or plat of the property; (b) join in granting any easement or creat-
deed or the lien or charge thereof; (d)
The irantee in any reconveyance may be described as the “person or persons

om tithe to tinwe upon writfén reque
(i ‘éase of full re onveyances, for cance:

legally entitled thereto,” and the recitals tlereir of any matters «r facts shall be conclusive proof of the truthfulness thereof. Trustee's

fees for any of the services mentioned in this p: sagraph shall be 1ot less than $5.
any default by grantor hertunde -, beneficiary ma ».at-any time without notics, either in person, by agent or by a receiver

to_be.appointed: by a:corurt, and without ra fard :0'the adequacy ¢ t any security for the indebtedness hereby secured, enter upon and take

pousession’of the property or any part

due and unpaid, and apply the same, less osts and expenses of . peration and

indebtedness secured hereby, and in sitch o-der .18 beneticiary ma s determine.
11. The entering upon and taking po ssessin ot the propert’, the collection of such rents,

thet sof, 1a-its own name s e or otherwise collect the rents, issues and profits, including those past
llection, including r ble attorney's fees upon any

issues and protits, or the proceeds of tire

and other insurance policies or compensaticn or awards for any & king or damage of the property, and the application or release thereof as
aforesaid, shall not cure_or waive any dela ilt or notice of default hereunder or invalidate any act done pursuant to such notice.
12. Upondetault by grantor in paymertota 1y indebtedness se sured hereby or in grantor’s pertor of any agr her der, time

being of the essence with respect to such paymeat and/

or perforriance, the beneficiary may-declare all sums secured hereby immediately

due and payable. In such an event the berteficizry may elect to jroceed to foreclose this trust deed in equity as a mortgage or direct the

trustee to. foreclose this trust deed by advertiss nent and sale, of may. direct .the trustee to pursue any other right or remedy, either at

law or in.equity, which the beneficiacy m wJieve,

In the event the beneficiary elects to foreclose by advertisement and sale, the bene-

ficiary or the trustee shall execute and caus? to he recorded a writ ¢n notice of delfaule and election to sell the property to satisty the obliga-

tion secured hereby whereupon the trustee shall fix the time and pl ;
to foreclose this trust deed in theé manner jirovidéd in ORS 86.73 “'to 86.795.
13. After the trustee has commentcet! foreclosure by adver tisesment'an
trustee conducts the sale, thé granfor or a1y ot Rer person so pri vileged by ORS 86.753, may
consists of a lailure to pay, when due, ¢

tirne of the cure other than such portion i§ wo:l
cured may be cured by tendering the performarce required unde - the obligation or trust deed. In any case, in addition to curin,

ind place of sale, give notice thereof as then required by law and proceed

d sale, and at any time prior to 5 days before the date the
1 cure the default or defaults. If the default
suris'saured by the trus: deed, the default may be cured by paying the entire amount due at the
1d not then be cue had-no default cocurred. Any other default that is capable of being
g the de-

fault or defaults, the person effecting ths cu e shall pay to 1he beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together viith trustee’s and attorney’s fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on t1e date and af thae dime-and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law The trustee may sell the property either in one parcel or in separate parcels and shall sell

the parcel or parcels at auction to the hig hest Sidder for cash, payable at the time of sale. Trustee

shall deliver to the purchaser its deed

in form as required by law conveying tho property so sold, but 1vithiout ‘any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be contlusiv.y proof of the rtthiulness thereol. Any person, excluding the trustee, but including the

grantor and bensficiary, may. purchase at the esle.

15. When trustee sells pursuant fo te p«wers provided h
penses of sale, including the’ compensation: of -he trustee and a reasonable charge by trustee’s attorney,
the trust deed, (3) fo all persons having re corded liens subsequ
appear in the order of their priori

16. Beneficiary may Irom ti
appointed hereunder. Upon such appointcient, and without' co
powers and duties conferred upon any fru itee herein d or ©ppointed - her
made by written instrument executed by lenet clary,
rty is situated,

e rein, trustee shall apply the proceeds of sale to payment of (1) the ex-
(2) to the obligation secured by
1 o1 ¢ to the interest of the trustee in the trust deed as their interests may
ity and {4) ths surplus, if 22y, to the grantor or to any successor in interest entitled to such surplus.
ime fo time sppoint a successcr or successors to any trustee named herein or to any successor trustee
veyance to the successor trustee, the latter shall be vested with all title.
intec der. Fach such appoiniment and substitution shall be
7 which, whea recorded in the mortgage records of the county or counties in which the
shall be conclusive p-ool f proper appoint fient of the successor trustee,
epts this trust ‘when this eed, duly axecut-d and acknowledged, is made a public record as provided by law. T rustee

is not obligated to notily any party hereti of pending sale unde - any other deéd of ‘trust or of any action or proceeding in which grantor,
B i o o

neficiary or’ trustée shall be
“'The grantor covenants and

£y itnl 158 ‘such action or proc seding is brought by trustee.
grees to and vith the bensticiery and the beneficiary's successor in interest that the grantor is lawfully

seized in fee simple of the real property & ed?xa»:"{g' valid; unencurbered -title ‘thersto’ ' except none

and - that the grantor will warrant and .fore rer d2fend the same ag ainst all,r;ersons-,‘whomsoever.
The grantor warrants that the proceds »f the loan repres2nted- by, .the above described note and this trust deed are:
(a)* primarily for grantor's persorul, faraily or household purposes (see Important Notice below),

(b) for an organization, or:(even il grantor is a natural jerson) are for b or cial purposes.
This deed applies to, inures to the benait.of and .binds a l.parties.hereto, their heirs, legatees, devisees, administrators, executors,

personal representatives,

.successors and:as dgns. The term benelic iary shall .mean.the holder and owner, including pledgee, of the contract

secured hereby, whether or not named.: as «t ben siiciary herein. N

his trust.deed,:it is 1mder stood that't‘h;e,gnrn(or;«tn\fst‘eaandl or beneficiary may each be more than one person; that
¢ ingular she Il ba taken:¢o-mean a d.include the plural, and that genecally all grammatical changes shall be

made, assumed and. implied.to make-the jiovi: fons- hereof, apply equally.fo corporations and to individuals.
IN WITNESS WHEREOF, the drantor has excuted this instrument the day and year first above written.

NOTICE: D

v

lilé!e," by i»iﬁi_hgs:oui;:v\ hi;hn._‘r:wurm)nl'y {a) o (B} is

baneficiary MUST comply with the Act and Regulation
disclosures;: for this purpose.use-Stevens-Ness. form: No..1319, or equivalent.
If compliance with the Act is not required, disi egare this notice.

nty {a) is applicable ad. the beneficiary is a <iditer
t-and Regulation 7 ,~the
by making recuired

STATEQF OREGON,County o

BY oot i)
. . ..Khis in tzuméi:twgéféckdé?v]e

by - -

OFBICIAL SEAL
. JESSICA-WHITLATCH ° ~
NOTARY PUBLIC- OREGOII
COMMISSION NO. 029492

¥iY COMMISSION EXPIRES NO\ 07, 1387 iy g.;

Lo VL tary Public for Oregon
R Lo : 5M}an1fs'sion expires --~»l‘j--2~/-. A A ~

13 ;lud enly when obligations have been paid.)
2 . ST S

i ., Trus
rsigned is the legal ownet and holdsr of all inddiedgess

secured by the foregoing trust deed. All sums secured by the trust

fully! paid-and. satistied, i ¥'ou Liereby are directed; on payiment ‘to you of any sums owing fo you under the terms of the
> ' ) oo - > -

pursuant to statute;.fo-carx el:el: avid !
¢ trust deed) and to reccnvey . without warrant v, to the pa

‘dg‘ the same.' M.

cured: by the:trust desd (which-are delivered to you herewith:.
rtias designated by the terms of the trust deed the estate now

d to the frusts
beimade; - %
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