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This I.ine;‘ For

' DEED OF TRUST

THIS DEED OF TRU Ty N [ NIIRRREREEE
19..94. .. The grantoris. Wi as erson

under the laws of .the.Inited.. .. oL
‘;1.;..,....‘..........,.A.5.4.Q‘.,Main«Si;;v:.'e.g.t.,...K. a ) ,
Borrower owes Lender the principal sum of LWERiEL ¢ % hundr
ieeroor ... Dollars(U.S. 3. . nced by Borrower’s note
dated the same date as this Security Instrum ent (*Note"™), which provides for . with the full debt, if not
paid earlier, due and payable on Oct:ober. 10:29 Lvesesent reenerees This Security Instrument
secures to. Lender: (a) the repayment of the ed:by 'he: Note, with interest, and all renewals, extensions and
.modifications; (b) the payment of all other -ums with interest, pdvanced; under paragraph 7 1o protect the security of this
‘Security Instrument; (c) the performance. o} Bor roWer‘s:cquh_amsand agreements under this Security Instrument and the
:Note; and. (d) the repayment of any-future dvaices, with-intercst lherég@n.;made to Borrower by Lender pursuant o the
-paragraph below (“Future Advances™): FUT URE ADVANCES. | pon-request.to Borrower, Lender. at Lender's option prior
;10 full reconveyance of the property by Trust:e o Borrower, may 1 wake Future Advances to Borrower. Such Future Advances,
~with jngerestftheréon. shall be secured:by.th s:Deed of Trustwhei evidenced by promissory notes stating that said notes are
i.secured hereby. For this purpose; Be we j:n:voc%y gran‘tls. nd :conveys (0 Trustee, in trust, with power of sale, the

% following: described property located in- amat : County, Oregon:

 FIRST;:ADD ITION {10 GATEWOOD, in the County of

"NDER OREGON LAW, ‘MOS T A JREEMENTS ROMTSES ‘AND COMMITMENTS MADE BY US AFTER

THE EFFECILVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH

. AR _NOT FOR PERSONAL FAMILY OR SGUSEHOLD | JURPOSES OR SECURED SOLELY BY THE BORROWER'S

" RESIDENCEMUST BE IN WRITLNG, FYPRESS CON SIDERATION AND BE. SIGNED BY Us TO BE
 EWFORCEABLE." . . = o foomnw .

 which has the address of
. {Street].

“(“Property Ald

Oregon ..o 97603

(Z.pcode] evepeanyye s enes

TOGETHER WITH all thie improvenents now or heteafter erectedon the property, and all easements. rights,
appurtenances, rents, royalties, miner:J,-0i: and gas rights and profits, waterirights and stock and all fixturss now or
hereafter a part of the property. All'rep! acements and additic ns shall also be covered by this Security Instrument. All of the
foregoing is referred to'in this Security Instr iment as the “11 aperty.” ’

BORROWER COVENANTS that Fiorrc wer is lawfully seised of the estate hereby conveyed and has the right to grant
.and.convey the Property and that the ’rop-rty is unencurd ered, except for encumbranc5 of record. Borrower warrants
and.will defend generally the titletothe P d demands, subject to any encumbrances of record.

3 for: n'éti,o_ﬁai use and non-uniform covenants with

- THis SECURITY IN - cor bines unifor nts for_ natio
firhited variations by jurisdiction to cot stitu iform se¢ rugpc;;n(ééﬁeriqg real property-
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ate charges due under the Note.

Waiverby Lender, Borrower shall pay

{ 0 1 s paid in full, a sum (“Funds™") equal to

v axes and assessnients ‘whi n: iin ‘priority over ‘this Security Instrument; (b) yearly
leasehold. payments or ground ‘rents an the Preperty, if ‘any; (:) yearly:hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. Thése itern ::are called “esc row'items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of fu ture escrow iten s. :

.. The Funds shall be held in an institution-th 2 deposits or acc sunts of which are insured or guaranteed by a federal or
state agency (inchiding Lender if Lendeér is tuch an institution) Lender shall apply the Funds to pay the escrow items.
Lender may niot charge for holding and appl ying the Funds, anal /zing the account or verifying the escrow items, unless
Lenider pays Borrower interest on the Funs :and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest st all be paid on'the F unds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an anr ual «ccounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds wa:. macle. The Funds a6 pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender. together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceec the amount require! to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid ‘0 Borrower or credi-ed to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not su Feie it to pay the esc “ow items when due, Borrower shall pay to Lender an y
amount necessary to make up the deficiency in one r more paymen s as required by Lender.

. Upon payment in full of all sums secu ‘ed ty this Security ] nstruniént, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraplt 19 ‘he Property is § 5ld or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisitic n by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured! by this Security Inst rument.’

3. Application of Payments. Unless applicable law prov des otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late ch: uges due under “he Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2 fourth, to intercst due; and last, to principal due.

4. Charges; Liens. Borrower shall pay a:l taxes, assessm :nts, charges, fines and impositions attributable to the
Property which may attain priority over this Sc -urity Instrument, and. leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in par igraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed »ayment. Borrower s hall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower rnak«s these paymen:s directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prior ity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation se sured by the lier in 2 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforceme 1t of the lien in, lega. praceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeitu -e’of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinatin ; the lien to this Sect. rity Instrument. If Lender determines that any part of
the Property is-subject to a lien which may a tain priority over t}is Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satis fy'the lien ortake on =or more.of the actions set forth above within 10 days
of the giving of notice. .

5. Hazard Insurance. Borrower shall keep the improvem :nts now. existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘exter led coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintiined in the am »unts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be shosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. . il Coa

. All insurance policies and renewals sh: Il be acceptable:to 1 ender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If.Ler der-requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notic es. [ 1 the event of lo-s, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of }oss i not made prom ptly-by Borrower.

Unless Lender and:Borrower otherwise .igrec in writing, insu -ance proceeds shall de applied to restoration or repair
of the Property damaged, if the restoration or repair is economicall / feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s securicy would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Irstru ment, whether « r not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does:not : ngwer within 30 day s a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collex t the insurance procceds. Lender may use the proceeds to repair or restore
the‘Property or to pay sums secured by this Se:urity Instrument, w hether or not.then due. The 30-day period will begin
when the notice is given. - . e o o

Unless Lender and Borrower otherwise : gree in writing, any : pplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments refer red to in paragr..phs I and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Len ler, Borrower's right to,any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Le wder to'the extent of the sums secured by this Security
Instrument immediately prior to the acquisition

6. Preservation and Maintenance of Praperry; Leaseholds. . -Borrower shall not destroy, damage or substantially
change the Property, allow the Property to 'deteriorate or commit waste. ‘If. this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of th : lea-e, and if Borrow er acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the erger in.writing. . . .

7. Protection of Lender’s Rights in tie Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a pro.:eech ng in bankrupt y, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for wlateveris necessary t pratect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums sct ured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonat le:at torneys® fees andi entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, .

5 ATiy amo : ¢ dditional debt of Borrower secured by this

: ] ent, these amounts shall bear interest from

e D By

erest, upon: notice from Lender to Borrower




If Lender tequired. mortgage ins urance:as:a:conditic n of making the loan secured by this Security Instrument,
Borrower shall pay the premiums requi ‘ed 'Y maintain the insuran: in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lenttet’ .written agreement or applicable law. .

8. Inspection, Lender orits ajjent may make reasc nable entries upon and inspections of the Property. Lender
shal give Borrower notice at the time of ) pr or to an inspect: on specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or cliim for damages, direct or consequential, in connection with
any condemnation or other taking’ of ary part of the Prope-ty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of he Froperty, the prcceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, w th a 1y excess paid t Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise a gree in-writing, the s s secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by th: following frac ion: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair ;nark et value of the | roperty immediately before the taking. Any balance shall be
paid to Borrower. .

If the Property is abandoned by Borrcwer, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damazes, lorrower fails i respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and app y the proceeds, .it its option, either to restoration or repair of the Property or
to the sums secured by this Security Insir imer:t, whether or nc t then due.

Unless Lender and Borrower othe rwis:: agree in writing,, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pay men:s referred to in saragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lendcr Not'a Waiver. Extension of the time for payment or
modification of amortization of the sun s seured by this Sccurity: Instrument granted by Lender to any successor in
interest of Borrower shall not operate to -elea se the liability o the original Borrower or Borrower's successors in interest.
Lender shall not be required to comme 1ce proceedings aga-nst any successor in interest or refuse 1o extend time for
payment or otherwise modify amortization of ‘he sums securec! by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's su cces«ors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the excreise of any right or 1 emedy.

11. Successors and Assigns Bow id; Joint and Severa! Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and be nefit the successors a 1d assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ags eements shall b Joint and several. Any Borrower who co-signs this Security
Instrumgnt but does not execute the Not:: (a) is co-signing this Security Instrurizent only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of thi » Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instruinent and (c) agrees hat' Lender and any other Borrower may agree to extend,
modify, forbear or make any accommod: tion- with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan s:cured by this Securi'y Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpre ed <3 that the interest or’other loan charges collected or to be collected in
connection with the loan exceed thé per nitted limits, then. ra) any;sich loan charge shall be reduced by the amount
necessary to reduce the charge to the periaitte limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower .. Lender may ¢ 100se to make this refund by reducing the principal owed
under the Note or by'making a direct. payrient to Borrower. If:: refund reduces principal, the reduction will be treated as a
partial prepayment without any prepaymeat charge under the Mote:

13. Legislation Affecting Lender's Rights.  If ena tment.or expiration of applicable laws has the effect of
rendering any provision of the Note or thi: Sec: irity Instrument iinenforceable according to its terms, Lender. at its option,
may require immediate payment in full ¢f all sums secured ty'this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exer :ises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. ; ‘ o

14. Notices. Any notice to Borrower provided for in 1 his‘Seciigity Instrument shall be given by delivering it or by
maihng it by first class mail unless appliable law requires u: e of anather method. The notice shall be directed to the
Property Address or any other address Buorrov er designates b ‘otice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herenn or any other address er designates by notice to Borrower. Any notice
provided for in this Security Instrument shall b deemed to have been given | o Borrower or Lender when given as provided
in this paragraph. e . ‘ e

15." Governing Law; Severability. This Security Instr ument shall be governed by federal law and the law of the
jurisdiction in which the Property is locat :d. I 1 the event that any provision or clause of this Security Instrument or the
Noté conflicts with applicable law, such cnflict shall not affec + other provisions of this Security Instrument or the Note
which-can be given effect without the conf ictin g provision. To his end the provisions of this Security Instrument and the
Note are declared to be severable. o e

16. Borrower’s Copy. Borrower shall be given one co iformed:copy of the Note and of this Security Instrument.

17. Transfer of the Property or ¢ Beneficial Interest in Borrower. If:all or any part of the Property or any
interest in it is sold or transferred (or if a be nefic ial interest in Bt rrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent. Lender may, a its option, require'immediate payment in fuil of all sums
secured by this Security Instrument. However this option shz [l not be exercised by Lender if exercise 1s prohibited by
federal law as of the date of this Security In:truniént.

If Lender exercises this option, Lerler s1all give Borrow =r notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nctice s delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails ‘0pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrunient vithout further ; otice or demand on Borrower.

* 18, Borrower’s Right to Reinstate. If Sorrower meets sertain.conditions, Borrower shall have the right to have
enfarcement of this Security Instrument dis cont ihued at any tim = prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstateme1t) b=fore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judg nent enforcing this { ecurity Instrument. Those conditions are that Borrower:
(2) pzys Lender all sums which then would.b-*due under thi: ‘Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any otkef < venants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not' liriited to, reasonableittornéys’ fees; and'(d) takes such action as Lender may
reasonably require to assure that the' lien of this Security Inst-umeént, Lender's rights in the Property and Borrower's
obligation to pay the suins secured “by, 18" Security ‘Instrug hall continue’ unchanged. Upon reinstatement by
“Borrower, this Security Instrumient and the obligations secured liereby shall remain fully effective as if no acceleration had
-occurred. However, this right'to reinstate st all st apply in‘the c:s¢of leration under paragraphs 13 or 7.




(N UNIFORM CONVENAE? de¢ furh : e

1 A‘ccélération;Reme’dics et &t { , } X ; Jorrower's b
gvenan »g’rcementinthis Security Instrumen (buthiot) : o i 17 unies applicable
provides’ otherwise). The rotice shall specify: ‘the vefauit; (B) S e the default; () date. not less

than 30days fromthe Jate the notice is given to Borrower, b/ whi el wired; and () that failureto curethedefault
o or before the da® specified in the notice may result in ccel :rati 1 by this Security Instrument and sale
of the Property- The notice shall further inform Borrower of th rrightto reinstat > 2 ¢ ration and the right to bring acourt
action to assert thie qon-existence of 2 default or any other: jefer se of Borrower 1 accelera on and sale. If the defaultis not cured

on or before the date specified in the notice, Lender at its optin may require If \mgdid(e payment in full of all sums secured by

1his Security Instrument without further demand and may javoke the power of <2 ¢and any other remedies permitied by applicable

\aw. Lender shall be entitled to collect all expenses incut red ivpursuing the re nedies vided in this paragraph 19. including.

but not limited to- reasonable att ' and costs o title evidence. B ’ .
{f Lender invokes the pO X ate Of cause tite o written notice of the occurrence

of an event of default and of Len i } property tobe sol all cause such potice tobe recorded in each
county in which any part of the Property i d. or of Trustee shall give fiotice of sale in the manner prescribcd by
applicable law to Borrower and to other persons iyl ble law.. \fter the time required by applicable law, Trustee.
without demand on Borrower. & te highest’ sidder at the ime and place, and under the
terms designated i in one or MOre P éls and i termines. Trustee may postpone sale of
all or any parcel of the pro! public announcem nt at i jously scheduled sale. Lender or its
designes may purchase the Property at any sale’ " b ; e )

Trustee shall delivertothe purchaser Trustée's (e€d onveying the Property without any covenant of warranty, expressed
orimplied. The recitalsinthe Trustee's deed shall be pri nafcieevidence ofde wruth of the staternents made therein. Trustce shall

apply the proceeds of the sale inthe followingorder: (2)toall :xpenses ofthe s: le, including, but nqﬂ'\miled 10, reasonableTrustee's

and attorneys' fees; (b)toall sums secured by this Secu ity | wstrument; and (¢ ) any eXcessto the person of persons legally entitled
toit. o e

20 Lender in Possession. Upon acceleration’ mde v ébandéh_:hem of the Property. 1 ender (in person. by
agentorby judicially appointed receive | . ion of and manage the Property and to collect

the rents of the Property in¢ luding those.past \ ) receiver shall be applied first to payment

of the costs of management of the Property and coll ;ciius vof rents, includng, but not limited to. receiver's fees. premiums on

seceiver's bonds ‘and reasonable attorneys* fees, and then 1o the sums secu ed by th ecuri Instrument.
21. Reconveyance. Upon payment of all sums < acured by this Cecurity. rument, Lender shall request Trustee to
r_ecom(efi the Property and shall surrender this Security Thstrument and all notes ovidencing debt secured by this Security
| Trustee. Trustee shall reconvey the Property without warra iy, 1o the person Of persons legally entitled to it for 2
5.00. Such person or persons s 1all pay any recordat M costs. ‘

T 22. Substitute Trustee. Lender may from 1ime '0 time remove 1 rustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the P oper ty; the successol fristee; hall succeed 10 all the title, power and duties
conferred upon Trustee heréin and by ap lelew, .. . Tt
: 23, Use of Property- The Property s ot ¢ 1ren dy. used for agri u};uml',;timb_cr or grazing purposes.

Attorneys' Fees. As used Scuarit/ Insicumenta the N:Ot}:.“” meys' f;es"shall include any attorneys fees

e by an appellate court. P T
* Riders to this Se ity Ins it St M s ars SITOWET ‘:'d;’,recorded togetherwiththis
ins n covenants i to and shall amend and supplement
art f ll_\is:,x,Se;cmX:rity Tnstrument. {Check

istable Rate c 24 Family Rider
0 ‘Graduated Paymeént Rider :
£ .Omer(s‘):-[spécifylfl;“ i

ower.and reconied withit. © :

"BY'SIGNING BELOW; Borto accépls a1d agrees to'thie 12rms arid'_quen;am's!con;ained in this Security Instrument
: sted by Bor¢ ‘ toffle I e e

any Tider(s) execuied

RO 1=\ )
- Borrower
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