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=9 At-any time-and: from time:-to ticszupon written request: of bensticiary, payment of its fees and presontation of this desd and
the note for endorsement (in.case of full reconveyaiwces, ‘or cancellation), without: atfecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the .nwuki f any map or ,lat of the property} (b) join in granting any easement or creat-
ing any restriction thereon; (¢) join in any suborlinst an or other agreament alfscting this:deed .or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the jiroperty. The grantec n any reconveyance may be described as the “‘person or persons
legally entitled thereto,” and the recitals therein of any matters or facts . -hall- be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less ‘han $5. .

10. Upon any default by grantor hereunder, l enef ciary may at anj time without notice, either in person, by agent or by a receiver
to be appainted by a court, and without regard to 1he inlequacy of any seurity for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereol, in i's ot name sue or ot werwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the same, less costs am' exp:nses of operation and collection, including reasonable attorney's lees upon any
indebfedness secured hereby, and in such order as leneli ciary may detern ine. *

11. The entering upon and taking possession »f th property, the o ilection of such rents, issues and protits, or the proceeds of tire
and-other insurance policies or compensation or awirds tor any taking o- lamage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or nctice . default hereunder or invalidate any act done pursuant to such notice.

12. Upondetault by grantor in payment of any i ideb: edness secured he eby or in grantor’s perfor. of any agr hereunder, time
being of the essence with respect to such payment wnd/cr perfor ti-e beneficiary may declare all sums secured hereby immediately
due and peyable. In such an event the beneliciary may slect to proceed 1o foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertiseme: t aix’ sale, or may diisct the trustee to pursue any other right or remedy, either at
lawof" in equity, which the ‘beneficiary may ‘have. In the event the ben:-liciary -elects to foraclose by advertisement and sale, the bene-
ticiary. or the trustee shall execute and cause to be rcord-d a written notic 1+ of default and election to sell the property to satisfy the obliga-
tior: secured hereby whereupon the trustee shall fix the -ime and place o sale, give notice thereof as then required by law and proceed
to foreclose: this trust dead in the manner provided in O RS 86.735 £086.7: S5, . .

.13, Alter the trustee has commenced foreclosure by, advertisemer and sale, and .at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any othet persm.so privileged .oy ORS _86.753, may cure the default or defaults. 1f the default
consists of a failure to pay, when duse, sums secured bv the trust deed, t © detfault. may be cured by paying the entire amount due at the
tirne of the cure other than such portion as would not hen be due had 10 default accurred. Any other default that is capable of being
cured may be cured by tendering the performance requi-ed under the ob.igation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person eifecting the cure :hall oay to the bere iciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trusee’s ind attorney's fa 8 not exceeding the arnounts provided by law .

14, .Otherwise, the sale shall be.held on the date .ind at the time : ad place designated in the notice of sale or the time to which
the.sale- may. be postponed as provided by law. The trus-ea may sell the jroperty either in.one parcel or in separate parcels and shall sell
the parcel. or. parcels at auction to the highest bidiler, * r cash, payable ¢ ¢ the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so s.ld, but withour . ny, covenant .or warraity, express or implied. The recitals in the
deed of any matters of fact shall be conclusive .p oot -if the truthfulnss thereof. Any person. excluding the trustee. but including the
grantor and beneliciary, may purchase at the sale.

15. When trustee cells pursuant to the powe:s prc vided herein, tiu :tee shall apply the proceeds of sale to payment of (1) the ex-
penses of aals, including the compensation af the tru:t:e and a reasona sle charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded | ens : dbsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the s rpht, it any, to the ¢ antor or.to any successor in interest entitled to such surplus.

16. Beneficiary may from time fo time appcint a successor or su¢ ossors to .any trustee named hecein or to any successor trustoe
appointed. hereunder. Upon such appointment, anc wit;:out conveyance o the successor trusteo, the latter shall be vested with all title,
powers and duties conferred. upon any trustee herein; r.emed or appointer hereunder. Each such appointment and substitution shall be
made. by- written instrument executed by beneficieu y,.wiich, when record-d in the mortdage records of the county or counties in which the
property is. situated, shall be conclusive, proof of [ ropa appointment of the, successor, trustee.

..17. Trustee accepts this trust when this deec', duiv, éxecuted and & :knowledged, is made o public record as provided by law. Trustee
is not obligated to notily any party hereto.of peruling : ale under any.ctisr deed of trust or of any action or proceeding in which grantor,
beneficiary.or trustee skall be a,party unless such actio:i.or proceeding i: brought by trustee.

! The grantor covenants and.agrees to and witl the beneticiary and te benaficiary's successor in interest that the grantor is lawtully
seized in. fee simple of .the real property and has a ralid unencumbered t:tle thereto. . . .

r t as shall be necessary

and’ that the grantor will warrant and forever:defe: d ‘the same against all persons whomsoever.
"3 ““The grantor warrants-that the proceeds of tie’lo.m represented by the above described note and this trust deed are:
(a )< primarily for grantor’s personal, family or t ousehold -purpose + (see Important Notice below),
(b) for an organization, or (even if grarnitor is'e ratural person) & o for business or cormrnercial purposes.
"~ This deed applies to, inures to the benetit ol anc binds all partics heréto, ‘their heirs, legat devisees, administrators, executors,
personal repr ives, suc s and assigns: Thy terr1 benoficiary sha | meéan'the holder and owner, ircluding pledgee, of the contract

secured: hereby, whether or not naméd as a bensfic ary | éréin. N

73U In construing this trust deed,'it'is understood the t*the grantor, tra itee and/or beneticiary may each be more than one person; that
i the context so fequires, the singular shall'be fakin'to mean and iriclud - the' plural,’and that gdenerally all grammatical changes shall be
made;“assumed and implied to-make-theprovision: ‘here 6f apply equallv ‘o corpor. tions and to individuals.

'JN WITNESS WHEREOF,thé ‘graator has executed 1his i'néf' ment the day and year first above written.
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