_PORTLAND, OR 97214

L [Sbaée Above This Line For Recording Data)

tustesis 'U.S, BANK OF WASHINGION,
. .v..... . (Trustes’). The beneficiary is

U (Lender?).
THOUSAND & 00/100---

, coee ... . bollars (US.$ 93,000.00 ). This dsbtis svidenced by Borrower's
note dated the same date as this Securit/ Insirument ("Note®), which provides for monthly payments, with the full debt, if not
pad earlier, due and payableon  November 1st, 2024 o ) This Security Instrument
secures to Lender: (a) the repayment of the debt evidencec by the Note, with interest, and all renewals, extensions and
modifications of the Nate; (b) the paymert of all other sums, with interest, advanced under paragragh 7 to protect the security
of this Security Instrument; and.(c) the.p srformance of BOr[ower'sacoSrénants and egreements under this Security instrument

and the Note. For this purpose, Borrowe - irerocably grants and conv /S to Trustee, in trust, with power of sale, the following
described property located in  KTLAMATE - ) : “7... ... . County, Oregon:

. STATE OF  OREGON.

LOT 77, BLCCK.8, TRACT 1003, THIRD ADDITION TO MOYINA, IN THE COUNTY OF KLAMATH,

|| TAX ACCOUNT NOS.: 3809-36DC

' whichhasthe addressof 1422 KIMB WL

Oregon 97603

TOGETHER WITH all the improvemaits now or hereafter ¢ ected onthe property, and ali easements, appurtenancas, and
fixtures now or hereafter a part of the jproperty. All replacainents and additions shall also be coversd ty this Security
Instrument. All of the foregoing is referred to in this Security Inst ument as the *Property.*

BORROWER GOVENANTS that Bonowa Is lawfully selsau of the estate hereby conveyed and has the right to grant and
convey the Property and that the Propenty is unencumbered, & cept for encumbrances of record. Borrower warrants and will
defand generally the title to the Property ag:ains all claims and damands, subjact to-any encumbrances of record.

THIS SECURITY INSTRUMENT‘conlbines uniform covenants. fqifi{na_ﬁpnarl_, use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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4 Paym icipal i€ fos! X orrowar shall promptly pay when due the principal of and
“intorest on the del iced b Nox ««nd lata charges due under the Note.

~ 12 Funds for Taxes and Insuran se. < k w of 108 Written waiver by Lender, Borrower shall pay to Lender on the
day monthly payments are due under the' Note, ‘until the Note'is; ! um:('Funds?) for: (a) yearly taxes and assessments which may
attain priority over this Security Instrumer t as ¢ lien on the Property; (b} arly leasehold payments or ground rents o the Propetty, if any; (c}
yearly hazard or. property insurance preriiums ;5(d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any;
and {f) any sums payable by Borrower lo Lender, In accordance with the. provisions of paragraph 8, in lisu of the payment of mortgage
insurance pramiums, These Rems are col ed ‘E scrow items.* Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum armount a lender for a federally reited mortgage loar: may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as am andori from time to tima, 12 U.S.C. Section 2601 et seqg. ("RESPA"), unless another law that applies to
the Funds sets a lesser amount. If so, Ler der may, at any time, ccllect and hold Funds in an amount not to exceed the lesser amount. Lender.
may estimate the amount of Funds due on te basis of current data end reasonable estimates of expenditures of future Escrow ttems or
otherwise in accordance with applicable | aw.

The Funds shall be held in an instiution whose deposits ar» insured by a federal agency, instrumentality, or entity (including Lender, if
Lender is such an institution) or in any F eder:d Home Loan Ben<. Lender shall apply the Funds to pay the Escrow ltems. Lender may not
charge Borrower for holding and applying the Funds, annually enalyzing the escrow account, or verifying the Escrow items, unless Lender
pays Borrower interest on the Funds anc app! cable law permits Lender to make such & charge. However, Lender may require Borrower to

provides otherwise. Unless an agreement is me ds or applicable lsw requires interest to be paid, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. B¢ rrov/er and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which
each debitto the Funds was made. The Finds .re pledged as adc itional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Barrower for the
excess Funds in acccrdance with the requirements of applicable I:w. If the amount of the Funds held by Lender at any time is not sufficient to
pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount
necessary to make up the deficiency. B¢ rower shall make up the deficiency in no more than twelve monthly payments, at Lender's sole
discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. I, under paragraph 21, Lender shall ac quire or sell the P-operty, Lender, prior to the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of a ‘quisition or sale as a crc-dit against the sums secured by this Security instrument.

3. Application of Payments. Unisss anplicable law provides otherwise, all paymants recelved by Lender under paragraphs 1 and 2
shall be applied: first, to any prepayment ::harges due under the Mote; second, to amounts payable under paragraph 2 third, to interest due;
fourth, to principal due; and last, to any lat s cha-ges due under the Note.

Borrower shall promptly discharge any lien which has priorit/ over this Security Instrument unless Borrower: (8) agrees in writing to the
payment of tha obligation secured by the lien in a manner acceprable to Lender; (b) contests in good faith the lien by. or detends against
enforcement of the lien in, legal proceedin Js which in the Lender’s opinion operate to prevent the enforcement of-the lien: or (¢) secures from
the holder of the lien an agreement satisfac tory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which riay atain priority over this Security instrument, Lender may give Borrower & notice identifying the
lien. Borrower shall satisfy the lien or take 3ne o- more of the actior s set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bor-ower shall keep tha improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within th term "extended « overage® and any other hezards, including floods or flooding, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrawer subject to Lender's approval which shall not be unreasonably withheld. #f Borrower fails
to maintain coverage described above, | encer may, at Lender s option, obtain coverage to protect Lender's rights in the Property in
accordance with paragraph 7.

All insL policies and rer Is snall bo acceptable to Le1der and shall inciude a stendard mortgage clause. Lender shall have the
right to hold the policies and renewals. f | ende- requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal
notices. In the event of loss, Borrower shel give prompt notice tc the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insrance proceeds shall be applied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible ard Lender's security is not lessened. If the restoration or repair is not
economically feasible or Lender’s security ‘voulc be lessened, the nsurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with a1y excess paid to Borrov-er. if Borrower abandons the Property, or doss not answer within 30 days
a notice from Lender that the insurance car ler he:s offered to settio .1 claim, then Lender may collect the insurancn proceeds. Lender may use
the proceeds to repair or restore the Propery or to pay sums secure d by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwi:ie ag-ee in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or c hange the amount of the payments. If under aragraph 21 the Property is
acquired by Lender, Borrower's right to ar/ instrance policies anc proceeds resulting from damage to the Proerty prior to the acquisition
shall pass to Lender to the extent of the surr s sec sred by this Securivy Instrument immediately prior to the acquisition

6. Occupancy, Preservation, Maintenarnce and Protection of the Property; Borrower's Loan Application; Leaseholds. Borrower
shall occupy, establish, and use the Property as Borrower's principa residence within sixty days after the execution of this Security Instrument
and shall continue to occupy the Property ¢s Borrower's principal rasidence for at least one year after the date cf occupancy, unless Lender
otherwise agrees in writing, which consent shal! 1ot be unreasonct ly withheld, or unless extenuating circumstarices exist which are beyond
Borrower's control. Borrower shall not dest roy, lamage or impair *he Propenty, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if an forfaiture action or prc rceeding, whether civil or criminal, is begun that in Lender's good faith

judgment could result in forfeiture of the Fropety or otherwise materially Impair the lien created by this Security Instrument or Lender's
security interest, Borrower may cure such & defeult and teinstate, &3 provided in paragraph 18, by causing the actian or proceeding to be

material impairment of the lien created by this Security Instrument or Lender's securily interest. Borrower shall also be in default if Borrower,
during the loan application process, gave n atericdly false or inaccu: ate information or statements to Lender (or falled to provide Lender with
any matarial information) in connection with tho loan evidenced oy the Note, including, but not limited to, fepresentations concerning
Borrower’s occupancy of the Property as a grincipal residence. i this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee ttle to the Property the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender’s Rights i1 the Property. I Bai-ower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal Pro seeding that may signiticantly affect Lender's rights in the Property (such as a proceeding in
bankruptcy, probate, for condemnation or fo faitur o or to enforce lew s or ragulations), then Lender may do and pay for whatever is necessary

rapairs. Although Lender may teke action under this paragraph 7, L e'der does not have to da so.

Any amounts disbursed by Lender inda this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agiee to other torms of pay nent, these amounts shall bear interest from the date of disbursement at
the Note rate and shall ke payable, with inter 13, uoon notice from Le1der to Borrowor roquesting payment.

8. Mortgage Insurance. H Lender recuirec mortgage insuran e as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required t¢ meaintain the mortgage insurance in effect. If, for any reason, the mortgage insurance coverage
required by Lender lapses or ceases to be ir effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to
the mortgage insurance previously in effect, 1t a cast substantially sculvalent to the cost to Borrower of the mortgage insurance previously in
affect, from an afternate mortgage Insurer ¢pproved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a s m acqual to one-twelfth fthe yearly mortgage Insurance premium being paid by Borrower when
the Insurance coverage lapsed or ceased t» be n effect. Lender v.ill accept, use and ratain these paymerts as a loss reserve in lieu of
mortgage Insurance. Loss reserve payment:. may no longer be required, at the option of Lender, if mortgage insurance coverage (in the
amount and for the period that Lender requiires) provided by an Irsurer approved by Lender again becomes available and is obtained.
Bormrower shall pay the premiums required t> maintain mortgage inurance:in effect, or to provids a loss reserve, until the requirsment for
mortgage insurance ends in accordance with any vaitten agreement t-etween Borrower and Lander or applicable law.
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: gemnation /£v/8rd Qr it | CE MK Ir it r connection with any condemnation
" or'other taking of any part of the Property, of for corveyance In lleu of condemnation, ero her -assigned and shall be pald to Lénder.
B In the event of a totel taking of the Propa ty, the proceeds shall t2 applied 1o the sums sacured by this Security Instrument, whetheror '
* not'then due, with anyéxcess paid to Borrowe:. In the evant of a parfia takin o Property In which the falr market value of the Property
immediately before the taking s equal to or gruater *han the amount o the sums secured by this Security Instrument immediately before the
teking, unless Borrower and Lender otherwise igree in writing, the sums secured by this Security Instument shall be reduced by the amount
of the proceeds multipiied by the following fracion: (4) the total amourt of the sums secured immediately before the taking, divided by (b) the
{air market value of the Property immediately befors the teking. Any bdance shall be pald to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately befc re the taking is less than the amount of the sums secured immedisately
before the taking, unless Borrower and Lender otharwise agree in writing or unless applicable law otherwise provides, the procesds shall be
applied to the sums securad by this Security In: trurnant whether or not-he sums are then due.

If the Property Is abandoned by Borrower, or i*, after notice by Lender to Borrower that the condemnor offers to make an award or settle
a claim for damages, Borrower fails to respond to Lender within 30 day s after the date the notice is given, Lender is authorized to collect and
apply the proceeds, at its option, either to rest wation or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otherwise gree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or char ge the amount of such payments.

11. Borrower Not Released; Forbarance By Lender No: a Walver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrowar shalil not operate to
release the liability of the original Borrower o Borower's successors in interest. Lender shall not be required to comimence proceedings
ageinst any successor in interest or refuse to ¢xtenc! time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand mads ty the original Borrower or Borrower's successors In interest. Any forbearance by Lender in
exercising any right or remedy shall not be awaiver f or preciude the oxercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Saveral Linbllity; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successc rs and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's
covenants and agreements shall be joint and reveral, Any Borrower w ho co-signs this Security Instrument but does not execute the Note: (a)
is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b} is not personally oblig ated o pay the sums sceured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify,  arbes or make any acc: ,mmodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Loan Charges. Ifthe loan secure] by tris Security Instrument is subject to a law which sets maximum loan charges, and that law
is finally interpreted so that the imerest or other lonn charges collected or to be collacted in connection with the loan exceed the permitted
limits, then: (a) any such loan charge shall be ‘educed by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded parmitted limits will be refunded to Borrowor. Lender may choose to make this refund by
reducing the principal owed under the Note cr by making a direct payment tc Borrower. if a rafund reduces principal, the reduction will be
treated as a partial prepayment without any pr.spayrient charge under the Note,

14. Noticas. Any notice to Borrower prov ded for in this Security Instrument shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. Thoe notice shall be directed to the Property Address or any other address
Bormrower designates by notice to Lender. Ary notice to Lender shall be given by first class mail to Lender's address stated harein or any
other address Lender designates by notice t¢ Borrower. Any notice arovided for in this Security instrument shall be desmed to have been
given to Borrower or Lender when given as pr wided In this paragraph

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the jurisdiction in which
the Property is locatad. In the event that any provision or clause of his Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of thie Security Instrument or the Note which can be given effect without the conflicting provision. To
this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shal be gwven one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest In Borrower. If all or any part of the Property or any interest in it is sold or
trensferred (or if a beneficial interest in Borrcwer is sold or transferred and Borrower is not a natural person) without Lender's prior written
consent, Lender may, at its option, require inimed ate payment In ful' of all sums secured by this Security instrument. However, this option
shall not be exercised by Lender if exercise Is prohibited by federal lav/ as of the date of this Security Instrument.

if Lender exercises this option, Lender shall jlve Borrower notice of acceleration. The notice shall provide a period of not less than 30
deys from the date the notice is dslivered or r1ailoc within which Borrawer must pay all sums secured by this Security Instrument. i Borrower
fails to pay these sums prior to the expiratior: of tis period, Lendor mnay invoke any remedios permitted by this Security Instrument without
further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. if Bcmower meets certein conditions, Borrower shall have the right to have anforcement of this
Security Instrument discontinued at any tim s pricr o the earller of (a) 5 days (or such other period as applicable law may specily for
reinstatement) before sale of the Property pirsuant to any power o sale contained in this Security Instrument; or (b) entry of a judgment
enforcing this Security Instrument. Those cor ditiors are that Borrov.e: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had c.ccurrod; (b) cures any defautt of any other covenants or agreemems; (c) pays &ll expenses
incurred in enforcing this Security Instrumen, including. but not limized to, reasonablo attorneys' fees; and (d) takes such action as Lender
may reasonably require to assure that the lien of tis Security instruent, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security instrument and the
obligations secured hereby shall remain fully offactive es if no accalaration had accurred. However, this right to reinstate shall not apply in
the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Service:. TheNoteorayf artial interest in the Note (together with this Security Instrument) may be
sold ane or more times without prior notice tc Borrower. A sale may fesultin a change in the entity (known as the "Loan Servicer) that collects
monthly payments due under the Note and t1is Sccurity Instrument. There also may be one or more changes ¢f the Loan Servicer unrelated
to a sale of the Note. If there is a change sf the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 14 above and applicable law. Tt e notice will state the r ame and address of the new Loan Servicer and the address to which
payments should be made. The notice will alio contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower ¢ hall rot do, nor allow aryone else to do, anything affecting the Property that is in violation of any
Environmental Law. The preceding two sentences shali not apply ‘o the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recogniz ed to be appropriste to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender vritter notice of any inve stigation, claim, demand, lawsuit or other action by any governmental or
tagulatory agency or private party involving the Property and any H.zardous Substance or Environmental Law of which Borrower has actual
knowledge. ¥ Borrower learns, or is notified by any govemnmanta. of regulatory authority, that any removal o other remediation of any
Hazardous Substance affecting the Propert- is nicessary, Borrowe- shall promptly take all necessary remedial actions in accordance with

Environmental Law.

As used in this paragraph 20, "Hizardous Substances’ are those substances defined as toxic or hazardous substances by
Environmental Law and the following subs:ances: gasoline, keroscne, other flammable or toxlc petroleum products, toxic pesticides and
herbicides, volatile solvents, materials cortaining asbestos or for maldehyde, and radionctive materials. As used in this paragraph 20,
*Environmental Law* means fedoral laws anc laws of the jurisdiction ahere tho Property is located that relate to health, safety or environmental
protection.

NON-UNIFORM COVENANTS. Borrovrer and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lencler shall give notice tc Borrower prior to acceleration following Borfower’s breach of any
covenant or agreement in this Security Irstrurment (but not prior to acceleration under paragraph 17 unless applicable law provides
otherwise). The notice shail specify: (a) the dofault; (b) the action required to cure the default; (¢) a date, not iess than 30 days from
the date the notice Is glven to Borrower, dy wiich the default must bo cured; and (d) that feilure to cure the detault on or before the
date specified In the notice may result In accs:eration of the suras secured by this Socurity Instrument and sale of tha Property. The
notice shall further. inform Borrower of the right to reinstate ¢iter acceleration and the right to bring a court action to assert the
non-existence of a default or any other difons s of Borrower to ecceleration and sale. i the default is not cured on or bafore the date
specified in the notice, Lender atits option:may require immaciiate payment In full of all sums secured by this Security Instrument
withcz: further demand and may:Invoke the power of sale znd any other. Temedies permitted by epplicable law. Lender shall be

- antitled to collect all ‘expenses_incurrex! in pursulng the remadies. ded in this paragraph 21, including, but not limited to,
‘reasonable attorneys' fees and costs of t tle avidence. = IR

Form 3038 9/90 (page 3 of 4 pages)



In which any part of the Prope
( £nd to other person pr
» shall soll the Property
notice of gala in one or mo
Property by publie arnou:
Propeﬂyalanysale. L o
" Trustee’s deec conveying the Property without any covenant or warranty,
shall be prima tazie evidence of the truth of the statements made thereln. Trustee shall
g order: (a) to all expenses of the salo, Including, but not limited 10, reasonable Trustee's
ured by this Securlty instrument; and (c) any excess to the person or persons legally entitled
‘ot the county In whick the sale took place,

22, Reconveyance. Upon paynient cf aj SUMs securac! by this Security Instrument, Lender shall request Trustee to reconvey the
rly and shall surrender this Securit/ [nst ument and all notos evidencing debt secured by this Security Instrument to Trustee, Trustes
shall reconvey the Property without wanaatly to the person or Per:ons legally entitled to jt. Such person or persons shall pay any recordation
costs allowed by applicable law,

23. Substitute Trustee. In accoro anca with applicable lavs, Lender may from time to time appoint a successor trustee to any Trustee
appolinted hereunder who hag ceased to ict. \Vithout convayanc of tho Property, the successor trustoe shall succeed to all the title, power
and duties conferred upon Trustee herein and ty applicable law.

24. Attorneys’ Fees, As used In his Sacurity instrument and in the Note, ‘attornoys’ fees” shall Include any aftorneys’ fees awarded
by an appsliate court.

25. Riders to this Security Insirument, if one or mora:riders are executed by Borrower and recorded togother with thig Security

-
nt, the covenants and agreements of or.ch such rider shali be incorporated into and shall amend and supplement the covenants and

agreements of this Security Instrument as the rder(s) were a part »f this Security Instrument, [Check applicable box(es)]

XX] Adjustable Rate Rider O Condomnium Rider CJ 1-4 Family Rider
Graduated Payment Ride CJ Planned Jnit Davelopment Rider [ Biweskly Payment Rider

Balloon Rider . ;L1 Rate Imp-overn  Rider (1 second Home Rider
Other(s) [specify] o e {

BY SIGNING ;BELbW;JBonﬁd WER acce
Instrument and in any rider(s)

1994 personally appeared the above nameq

. voluntary act and deed, |
icate above written,

1 'SANDRAS.{CRANE " "'

» 6Ti?wmuaucf-;onzconﬁ __
TYEM COMMISSION NO. 025921 . |
. MY COMMISSION EXPIRES JULY 07, 1957 .

o REQUEST FOR RE( ‘ONVEYANCE
TO TRUSTEE: , : : )

The undersigned is the holder.of the note or notes securee by this Deed of Trust. Sald note or notes, togather with alf
other indebtedness secured by this Deed of Trust; have been paid'in full.” You are hareby directed to cancel said nota or
notes.and this Dead of Tmst,:whlch[avr,e deli verad. hereby, and 19 reconvey, Without waranty, ail the estats now held by you

- under:this Deed of Trust tothe person or pey sons legally: entitied thersto; :




THIS ADJUSTABLE RATE RIDER s mada this 28th, dey of September .. .19

incorporated into and snall be deemed to amerd and supplement tro Mortd ad of Trust or Security Deed(the *Securtty

Instrumiént) of the same date given by the unde rsigred (the *Borrowir') 10 secure Borower's Adjusiable Rate Note (the *Nat&’)
1o U.§. BANCORP MORTGACE COMPRIY ©. ... Lt U
~ f{the dat 3 and covering ty descri! ent and located at:

RIS, OR
{Pro

THE NOTE CONTAINS PROVIS OMS3 ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT.. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANCE AT ANY ONE _TIME 'AND THE MAXIMUM RATE THE
BORROWER MUST PAY. :

j * ADDITIONAL COVENANTS. i1 addition to the coverants and agreen ents niége inthe Security instrument, Borrower and Lender
further covenant and agres, 8s follows: L g Co

A INTEREST RATE AND MONTHLY P AYMENT CHANGES

 The Note provides for an intial Interest rat of 8.125 % Tne Note. provides for changes In the e retg and the
. morithly payments as follows: L o ol .
4. INTEREST RATE AND MONTHLY FAYMENT CHANGES |
(&) Change Dates i R SR
The interest rate | will pay may’ cﬁaﬁge‘ cnthe first day of A

, j Nevenber oo 19 .ﬁ-andonmmdavevew
12th month thereatter. gach date on which niy interest rate could © angse Is called a *Change Date.”

@) The Index
Beginning with the first Change Date, m/ Interest rate will be hased on an index. The ‘Index” IS the weekly average yleld on

i United States Treasury securities adjusted 0.8 constant maturity of 1 year, as made avalleble by the Federel Reserve Board.

" The most recent index figure avallable as o the dme 45 days before each Change Date is called the "Current index.”

|t the Index is no longer available, the tote -older will choose a ne\_ri index which is based upon comparable information.

The Note Holder will give me notice of this shoice.
(C) Calculation of Changes "
@efore each Change Date; the Note Ho der viil calculate my 1iew lntéiest rate by adding WO & THREE-FOURTHE

percentage points %) to the Curent index. The Note Holder will then round the result of this addition to the nearest
ona-eighth of one percertage point (0.125%). Subject to the limits stated In Section 4(D) below, this rounded amount will be my
(ast rate until the next Change Dae. ‘ !

rmine the amount of the monthly payment that would be sufficient 10 repay the unpald
principal that 1 am expected to owe at the Change Date in full enthe maturity date at my new interest rate in substantially equal

payments. The result of this calculation w ibe the new amourt of my monthly payment.

(D) Limits on Interest Rate Ch‘anges‘;
The interest rate | am required to pay at {he first Change Date will-not be greater than10.125 % of 1ess than 6.125 %-

Thereatter, my Interest rate wil never bo Increased of decrensed on'any single Change Date by more than two percentage

points (2.0%) from the rate of interest | have been paying for the pmc?ding'Melvd months, My interest rate will never be greater
than 14,125 % v ‘ A

(E) Effective Date of Changes

My new interest rate will become «ffectve on each Cnange Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date untii the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mefl to me & notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of a1y change. The notice will Include information required by law to pe given me and &lso
the title and tslephone number of a person who will answer eay question | may have regarding the notice.

B. TRANSFER OF THE PROPEFRTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security instru nent is amendec to read as follows:

Transfer of the Property or 1 Beneficial Interast in Borrower. if all or any part of the Property or any
interast In it is sold of transterred {(or if 8 beneficia interast in Borrower s sold of transferred and Borrowsr is
not a natural person) without Lender's prior writan consent, Lender may, at its option, require immediate
payment in full of all sums securd by this Security Instrument. However, this option shall not be exercised
by Lender it axercise is prof ibitad vy federal law S of the date of this Security Instrument. Lender &iso shall
not exercise this option if: (i) Borower causes t¢ be submitted to Lender Information required by Lender to
evaluate the intended trar feraa as ff a new loan were:being ‘made 1o the transferes; and (p) Lender
reasoriably determines that L ncar's security will not be impaired by the loan assumption and that the dsk of
a breach of any covenant o’ agement in this Se urity Instrument is acceptable to Lender.
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“ { , reaso cble fee asa oondmon to Lender's

consent 10'the loan assumptlon Le nder may also nqulre the trgnsferee 10'sign an assumption agraement
that is acceptable to Lender anc! that obllgates thetra nsferes io keep all the promises and agreements made
in the Note and in this Security instument. Borower will contlnue to be obligated under the Note and this
Security Instrument unless Lenc er re-eases Borrower n wrmng

If Lender exercises the opticn to require immediae paym_ent in full, Lender shall give Borrower notice of
acceleration. The notice shall rovice a period of na: less than 30 days from the date the notice is delivered
or mailed within which Borrowsr must pay all sums secured by this Security Instrument. if Borrower fails to
pay these sums prior to the mplratlon of this period, Lender may invoke any remedies permitted by this
Security Instrument without furtt er notice or demand: nn Borrowar

By Siening BELow, Borrower accepts un_d agrees to the terms and covenants contalned in this Adjustable Rata Rider.

iled: for record at request of S e t p : S ' the 3rd
‘ _Oct A.D., t .
ol of

FEE  $35.00
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