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HIS TRUST:DEED, made-this
T T ANESTI AUDEH

as Grantor,

, as Trustee, and

KLAMATH COUNTY TITLE COMPANY

TS, INGr. ..

A »—IQREG(:)VN,-"I'{A_C

Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, ifis property in
H ~ii:County, Oregon,described as: . -

together with all and sing: lar the & nts, hereditaments and appurianances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connection with

the property. .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
of .FIFTEEN THOUSAND AND NO/ 100 DOLLARS*** %k kkkkkkhdhkhhhdhhdhkkkkkhkkhkkhkhhkhdhihdhahhrkhkk

**********************—******"‘***-*$135',' 000.00. Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable: to beneficiary .ot order and made by grantor, the final payment of principal and intersst hereol, if

ner paid, to be due and payable’ " MATURITY‘ -

‘The date. of maturity of .the debt. sectire 1 !
cmes due-and payable, Should the. grantor, ejther agree fo,

assignment. .

To protect the security ‘of this trust deed, grantor agrees:

becz

erty. or all.(or any -part) of ‘grantor’s interest in.it. withaut first obtaining the written cansent or 8ppro
beneficiary’s option*, all obligations secured by this instrument,
come immediately due and payable. The execution by grantor of an earnest money agreemen

ircespective of the maturity dates expresse

by this instrument is the date, stated sbove, on which the final installment of the note
attempt to, or aciually sell, convey, or assign all (or any part) of the prop-
val of the beneficiary, then, at the
d therein, or herein, chall be-
t*% does not constitute a sale, conveyance or

1. To protect,-préserve ‘and maintain’ the ‘property in good condition and repair; not to remove or demclish any building or im-

provement thereon; not to commit or permit any waste of. the property.
. . 2.'To complete or restore promptly and ingood and habitable co
damaged or destroyed_thereon, and. pay when.due all costs incure

. 3. To comply: with all laws, ord reg co

adition any building or improvement which may be constructed,

ts, conditions and restrictions affecting the property; if the beneficiary

80 requests, fo join in ting such 1 ing ¢ ts pursuant to the Uniformn Commercial Code as the beneficiary may requirc and
to pay for kiling same in the proper public ottice or. offices, as weil as the cost of all lien searches made by filing ofticers or searching

agencies as may be deemed desirable by the bereliciary.

4. To provide and continuously -maintain insurané on
damage by fire and such other hazards as the beneficiary may from time to time requ

the buildings now or hereaiter erscted on the propert
ire, in an amount not less than §

1 5400 .9

written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be deiivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance end to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hersafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon

any indebtedness secured hereby and in such order as beneficiary may determire,

or any part thereof, may be released to grantor, Such applicat
under or invalidate any. act done pursuant to such notice.

5. To keep the property free {roh:‘cbns"fruction’ liens and to pay all tax
assessed upon or against the property belore ‘any part of such taxes, assezsme
promptly deliver receipts therefor to beneficiary; should the grantor f

able and constitate a breach of this trust deed.

Tiens or other chardes payable by grantor, either by direct payment ol
ment, beneliciary may, at its option, make payment thereof, and
sacured hereby, together. with the obligations described in paragrap.
the debt secured.by this trust deed, without waiver of any rights
with interest as aforesaid, the property hereinbefore described, as well as the gra
bound, for the payment of the obligation herein described, and all su
and the nonpayment thereof shall, at the option of the beneficiary, ren

arising from breach of ;

5 or at option of beneliciary the entire amount so caliected,
jon or release shall not cure or waive any default or notice of delault here-

es, assessments and other charges that imay be levied or
ts and other charges become past due or delinquent and
ke payment of any taxes, assessments, insurance premiums,
by providing beneficiary with funds with which to make such pay-
he amount so paid, with interest at the rate set forth in the note
hs 6 and 7 of this trust deed, shall be added to and become a part of
any of the covenants K
ntor, shall be bound to the same extent that they are
shall be immediately due and pavable witheut notice,
der all sums secured by this trust deed immediately due and pay-

and for such paymenis,

6. To pay all costs, fees dnd expenses of {his trust including the cost of title search as well as the other costs and expenses of the

trustee incurred in connection with or in enforcing this obligation and trus
G 7. To > in and defend any action or proceeding purporting to a
and in_any suit, action or proceeding in which the beneliciary or trustee may appear,
to pay all costs and expenses, including eviderice of title and the beneliciary’s or trusiee’s atforney’s fees;

tee's and attorney’s fees actuslly incurred.

Hect the security rights or powers of beneficiary or trustee;
including any suit for the foreclosure of this deed,
the amount of attorney's fees

mientioned in. this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from: any judgment or decree of

the trial court, grantor further agreés to pay such sum as the appellate court s,

torney's fees on such appeal.
-7 If is mutually agréed that:

- ... 8. In the event that any portion or all of the property shall be taken und
ticiary shall have the right, if it so elects, to n}qyire that all or-any po(tion of

hall adjudge reasonable as the beneficiary's or trustee's at-

er the right of eminent domain or condemnation, bene-
the monies payable as compensation for such taking,

NOTE: The Trust Daed Act provides that the trustee hersunder must be eithor an atiomay, who Is an
or sayings and lozn association.authorized fo do busiriess under the laws of Oregon of the United States,

property,of this state, is subsidiaries, sffliiates, 2gents or branches, the United States or any 2gency thereaf,

*WARNING: 12 USC.1701)-3. regulatas and; may. prohibit exercise. of tils option. .. -

eficiary's consent In compiete dotail

active member of the Oregon State Bar, a bank, trust company
a litle insurance company authorized 1o insure titie to real
0f an escrow agent licensed under ORS 696.505 to 695.585.

KLAMATH. FALLS. .OR 97601.....

*The publisher suggests thal such an-agresment address the issue of obtaining ben
e : e «_\S,(ATEOFOREGON,
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of the -required:io p E

E edings, shall’ be' paid. to beneliciary’ and applxed by s i:nt upon ‘any. reasonabic costs a.nég,xaenm and attorney’s foes, both
.in tbe lrul,and appellate courts] necessarily -paid or-incurred by benoficiary in such proceedings, and the balance applied upon the indebted-
nesa seaxred hereby; and gmntor agrees, at its'own expense, io take such &ctions and axecu{a such instruments as shall be swosssary
in.ob such prompﬂy upon bensliciary's request.

R At .any tims. and from time to time-upon written request of beneficiary, payment ol 1!. lees and presentation of this desd and
the note for endorsement (in case of full reconveyances, for cancellation), without atfecting the Iubxhty of any person for the payment of
the indebtedness, trustee may (i a) consent to the making of any map or plat of the property; (b) join in granting any easement or creaf-
ing any restriction thereon; (¢) join in any subordination or other agresment affecting this deed or the lien or cbarge thereot; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “persan or persons
legally entitled thereto," and the recitals therein of any matters or facts shall be conclusive proof of the truthtfulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appoznted by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereol, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entetmg upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other. insurance policies or. cnmpensa{xon or.awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upon default by grantor in payment of anymdebtedness secured hereby or in gmntor s performance of any agreement hereunder, time
being of the essence with respect.to-such payment and/or perfor the b i v.may.declare all surms secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity &s a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or.in equity, which -the beneficiary may have. In the event. the beneixcmry elects to foreclose by advertisement and sale. the bene-
Ziciary or-the -trustee shall execute and cause to be rocorded a written notice of d. It and election to sell the property fo satisfy the obliga-
tion .secured hereby whereupon the frustee shall iix the time and place of sale, give notice thereof as then required by law and proceed
to. foreclose this trust deed in the manner pmwded in ORS 86.735 to 86.795.

13. After the trustee Has ¢ foracl e by advertisement and aale, and at any time prior to 5 days before the date the
tmstee conducts the sale, the grantor or any other pérson so privilaged by ORS 86.753, may cure the delault or defauits. If the default
consists of a failure tfo pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by fendering the periormance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed fogether with trustee’s and attorney’s fees not ding the ts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place destgmted in the notice of sale or the time to which
‘the sale ‘may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
‘the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the tmthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.”

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-

‘of sale, including the ion of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the. truat deed, (3).to all persons hawng recorded liens subsequent to the interest of the trustee in the trust desd as their intsrests may
appear in_the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

: 16. Beneficiary may from time to time app a isbs or s fo any trustee named herein or to any successor trustec
appomted hereunder. Upon such appoi tment, and wit. conveyance fo the svccessor trustee, the latter shall be vested with all title,
‘powers and duties conferred upon any trustee herein n d or d her der. Each such appointment and substitution shall be
made by’ wntten mstrument executed by, bene!xcxary, which, when recorded in the mortgage records of the county or counties in which the
ptoperly is situat d, shall be izz-proof of proper intment of the suc ¢rustee,

... 17. Trustee accepts this trust when this deed, duly’ execm‘ed and acknowledged, is made a public record as provided by law. Trustee
is not oblxgnted to notily any party herato of pendmg sale under.any other deed of frust or of any action or proceeding in which grantor,
benel:cmry or tmatee shall be a party uiiless such action or proceeding is brought by trustes.

The, grantor, covenants and agrees to and with. the beneficiary and the beneliciary's successor in interest that the grantor is lawfully
sezzed in Iee .simple of the real property . and has a, valid, umncumbered tttIe ‘thereto

aud that the grantor lel warrant and iorever de[end tha sarmne agamat all. persons whomsoever.
- "The grantor warrants that the proceeds of the loan represented by the above described note and thia trust deed are:

(a)* primarily for grantor’s personal, family or -household purposes (see Important -Notice below),

»(b) for-an. orgamzatton, or (even if dgrantor is a natural person) are for b or cial purposes.

This' deed applzea to, inures-to the- beneht of and ‘binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
pereonal rep tives, succ and. assigns, The-term benolu:mty ahall mean the holder and owner, mcludmg pledgee, of the contract
secured hereby, whether or not d-as a beneliciary herein.-:

. “In construing this trust deed, it is understood that the grantor,. truatee nnd!.":l)enehc:ary may each be more than one person; that
1[ the confext so'requires; the.singular shall be taken to mean and mclude :the plural, and that genamlly all grammatical changes shall be
made; assumed:and implied to make the provisions:hereof apply-eq ly to corporatii and to individ

5

N WITNES.: WHEREOF vvtl_'nrq': rantor has executed this instrugnent the day and year, ftrjta/ written.

b gt

*IMPORTANT NOTICE: lm, by linng out, whichaver. warranty_(a) or {b).1s :AN'ESTI AUDEH
not.applicable; if. wa y {a).is_applicable and the. bomﬂchry is a creditor e e
as such word.is. defined in the Truth-in-l.nding A:t cnd Rcsuluﬁon z, !h- i

ry MUST com wnh the Act and R by
disclosures; for this p vse Stevens-N Form No.: 1319 or equ(vchn!.
IF :ompllcnu with Oho Act is nof required,. dhngard fhh notice. .

" STATEOF OREGON, County.of ... Klamath. yss.
*Thisinstrument was acknowledged before me on-... October 3
i ANESTT “AUDER #5 & i

w:This: znstz'ument: was acknowledged before me on.

2 QENINE JOHNSON -
;) NOTARY PUBLIC - OREGON Notary Public for Cregon
- COMMISSION NO. 018718 .7 -} My commission expires ..September 28, 1996
COMMISSION EXPIRES SEPT. 28, 1096

T0: ) . R
‘The t.mdeulgnod is the legnl owner and hold -aecured by the foregoing trust deed. All sums secured by the truat
deed have been fully paid and satisfied. You: horaby are dlractod, on payment to you of any sums owing to ycu under the terms of the
trust deed or pursuant to:statute, to cancel all o i d by the trust deed (which are delivered to you herewith
together with-ths trust deed) and to reoonvoy, ‘without warranty, to the parties dosxgmted by the terms of the frust deed the estate now

.held by you under:the same. id’aﬂ C rce and d cument to —

. Do.not lass o destioy. this Trust Deed OR THE NOTE which it secisres.
Both must be delivered 10 the trustes for .canceliation befors
uienvq?anu wllllnmd-. AN L s ) Bensficiary
HoyEs [ B




EXHIBIT "A"

' DESCRIPTION OF PROPERTY

A tract of land gituatedviﬁ;the~NHi‘of‘the SW} of Section 7, Township 38 South,
Range ‘9 East of ‘the Willamette- Meridian, Klamath County, Oregon, described as
‘follows: R = : :

Beginning at .an iron pin on the Westerly boundary of the New Dalles-California
Highway, said point being South 89°49' East 799.0 feet to the Westerly boundary
-of said highway and South 11°36' East along said boundary 1056.29 feet from the
West quarter corner ofsaid Section 7; thence North 11°36' West along the
Westerly boundary of said Highway 100 feet; thence South 78°24' West, 27 feet;
thence South 11°36' East 13 feet; thence South 78°24' West 73.15 feet; thence
South :11°36"' ‘East 87 feet to an existing iron monument, which is the most
Southerly corner: of that parcel of land described in Deed Volume 266 page 322,
-.Deed records of ‘Klamath County, Oregonj thence North 69°29' West, 26 feet to an
-dron pin;’ thence South:11°36' East parallel with said highway 213.8 feet to an
f>irqn%pin;:thence’NQrth‘JSPZAF East 122 feet to amn iron pin on the Westerly
boundary of said Highway; thence North 11°36' West along sald boundary 200 feet,
" more ‘or ‘less, to-the point of beginning..

TOGETHER WIIH'a_pérpétual easement and right of way over the following described
strip of land: o . -

Beginning at a point in ‘the Northwest quarter of the Southwest quarter of Section 7,
Township 38 South, Range 9 East of the Willamette Meridian, Klamath County, Oregon,
_which point is.on the Westerly right of way boundary of the presently located
‘Dalles-California Highway, which point of beginning is South 89°49' East 799 feet
to the Westerly boundary of said highway, and thence South 11°36' East along said
Westerly boundary a distance of 956.29 feet from the one-quarter corner common to

- said Section 7, and Section 12, Township 38 South, Range 8 East of the Willamette

"~ Meridian, ‘Klamath County, Oregon, said point of beginning being the Northeast

* corner of that property described in Deed Volume 294 page 426, records of Klamath

_County, thence South 78°24' West 27 feet; thence North 11°36' West parallel to

,;xsaid!Highway;Qfoeét;Q;heﬁdéiN¢ttH'78°24fHEast 27 feet to the Bighway boundary
1ine; thence South 11°36' East along said Highway boundary line to the point

- of beginning. .

STATE OF OREGON: COUNTY OF KLAMATH:
Filed for record at request.of _—____ - Klam A , the _ -
of L epar ot ADG19°94 10:49 ‘ A M., and duly recorded in Vol. —Me4 .
ST of.. - ‘Mortgages ______ onPage__30912
SR “ .. Evelyn Biehm' . County Clerk
‘ ByOm;)LM&’(Vbuwa




