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1 ~ TRUST DEED 1 VO!-mq‘\f P’sge 309214 &

USi:"DEED,’:‘hede“thrs d< 5 day of .. 0SEQDEE o O 19. 94 between
ilzabeth DUEL.
Company.....

RN  WITNESSETH: - -~ : o
<1 Grantor irrevocably grants, bargains, sells and conveys ‘o trustee in trust, with power of sale, the property in
‘Kla‘?‘athj “inai County, Otegon,sdesctz'bed‘as:"»' S

T ;\Johfg‘gggi '_.afég';gé‘rol_‘.;b{: j.Jvo}ruvzs't:.m ﬁusbg_nd a

nd’ 243 Block 38, CITY.OF MALIN,-according
, iegeof E.on’file in the office of the County
Courrty, Oregon. - -

!oééther with all and singular the ¢ ¢s, heredi ¢s and appurtenances and all other rights ¢hereunto belonging or in anywise now
-* aor ‘hereafter appertaining, and the rents, issues and-prolits ‘thereof and all tixtures now of hereaiter attached to of ased in connection with
the property. - R .
FOR THE PURPOSE OF SECURING PERF! OR:"éAI‘?CE of each agreement of grantor herein contained and payment of the sum
3R ¥kkThirty Five Thousand and No/l Rk AR ARk SRR AR

‘hereon according to the terms of a promissory.
o ! r payable to be;:giiciary or order and mad, payment of principal and interest hereof, i
ot sooner paid, to beiduve,and .payablé . ...LQQI-QbBI“'}.a.. e 2006

=== The date of .maturity of the deb secured- by t/hxsz‘n_stmmenf is the date, stated above, on which the final installment of the note
becomes due’ and payable. Should the,grantor,eitheragree to, attempt 1o, of actually sell, convey, of assign: all (or any part) ot the prop-
erty.or all:(or any. part) of grantor's interest in it-without #irst obtaining the written ‘conseat of approval of the Leneficiary, then, at the
beneticiary’s option*, bligations secured by this instrument, irrespective of the maturity dates expressed therein, of nerein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreement** does ot constifute a saie, Conveyance o
assignment. :

To protect the security of this trust deed, grantor 8§roes:

1. To protect, preserve and maintain the property in good condition and fepais; net fo rernove or demolish any building or im-
provement thereon; not fo commi it any waste of the property. : o

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged of destroyed thereon, and pay when due all ‘costs incurred therelor.

3. To comply with alt laws, ordi: ‘regulati co¥" ¢s, conditions and restrictions aifecting the property; if the beneticiary
so requiests, to join in ¢ting such #i ing t s pursuant to the Uniform Commercial Cods as the beneficiary may require and
to pay for tiiing same in the proper public otfice or, offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneticiary.

4. To provide and conti ly intain. insurance on the buildings now or hereafter erected on the property :seaﬁﬁ'oloﬁsoor
damage by fire and stch other hazards as the beneficiary may from time to time require, in an amount not less than L 3 2 . R
written ‘in’ companies acceptable fo the ‘beneticiary, with loss payable to the jatter; all policies of insurance shall be delivered to the beae-
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and fo deliver the policies to the beneticiary
at least fifteen days prior to the expiration of any policy of insurafv w or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire of other insurance policy may bs applied by beneticiary upen
any.indebtedness secured hereby and in such order. as beneficiary may determine, of at option of beneficiary the entire amount 50 caiiected.
or any part thereof, may. be released to grantor. Such application of release shall not cure of waive any default or notice of deiault here-
under or invalidate any act done pursuant to such notice. . .

5., To keep the property free frovm‘_;:onstruction liens and to pay all taxes, assessments and other charges that may be Jevied or
assessed upon or against the property. belore .any . part .of such taxes, assessments and other charges become pA3f Hue or delinquent amnd
promptly deliver.receipts therefor to beneficiary; should the grantor. fail to ke payment ol any taxes, assessments, insurance prermiums,
liens or other charges payable by grantof, ‘either by direct payment of by .providing ‘beneliciary with funds with which to make such pay-
ment, beneticiary may, at its option, make payment thereot, and.the amount .so paid, with interest at the rate set forth in the noie
secured hereby, together with the obligatiem.déscribed in paragraphs & and 7 of this trust deed, shall be added to and bessins 8 nart of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such paymenis.
with interest as aforesaid, the property hereinbelore described, as well as the grantor, shall Be bound to the same cxient that they are

ment of the obh'gstion,}wrex'n,desc:fbed, and all such payments shalf be immediately duse and payable without notice,
t thereof skall, at the option of the beneliciary, render all sums sscured DY ¢this trust deed immecdistely due and pay-
4 this trust deed.

{ees and _expenses of this #rust including the cost of title search as weil as the other costs and expenses of the

frustee incurred in connection with or in.enforcing this obligation and trustee’s and attorney’s lees actuaily incurred.
. . 7..To appear in and defend any action.or proceeding purporting to affect the security rights or powers of beneficiary or frustes;
and in any suit, action.or _proceeding .in which the beneliciary of 4{rustee may appear, including any &=:if io7 the foreclosuze of this deest,
to pay all costs and expenses, including evidence of title and the peneiiciary’s of trustee's attorney’s fees; the amcunt of attorney's fees
mentioned in this paragraph 7. in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor. ‘turther agrees to pay such sum as the appellate court shall adjudge reasonable as the beneliciary’s or trustee's &t-

torney’s fees on such appeal. . _
It is mutually agreed that: - . ;
8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnatior, bene-

ficiary shall have the right, it it s0 elects, to require that ail or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Ast provides that the trustes heraunder must be either an attorney, who is an aciivs mamber of the Oregon State Bar, 2 bank, trust COmMpany

or.savinpe and lo2n association authorized to do.hu gar the laws of Oregon of the United Ststes, a litle insurance compesy authorized 10 insure titie tc real

| ‘of this stats, lts subsidiaries, the United States or any agensy theresd, of 2n escrow agent licensad unter ORS 636.505 1o £96.585.
*WARNING: 12-USC 17093 reg .

. e=The publisher suggests that such an agree! plate detall.
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t required: to' pay all re ibla costs, expenses and attorney’sdoes necessarily paid or inturied By grantor

. which.afe in:e )

. of the :
< in ’szch.probbédiij'g&;_bhall ba paid to “beneticiary. and applied by jt tirst upon any -~sasonable cosis and expenses and atiorney’s fees, bostk
: in the trial and appellate courts, | il i

2ell : rily paid or incurred by benseficiary in sush proceedings, and the balance applied upos the indelfed-
ness secired ‘hereby; and grantor agress, at its own expense, to taks such actions and ezecuts such instruments &5 shall be necdssary
in-obtaining such: P ior,. promptly upon beneliciary’s request.

U S—9.~Af.any:time and-from:time to.time upon -written request of Beneficiary, payment of its fees and presentation of thiz deed and
the note for endorsement {in case of full reconvey tor llation), without sffecting the liability of any person for the paynwent of
the indebtedness, trustee may (a) consent to the making, of any map or plat of the property; (b) join in granting sny esseoweat of conat-
ing any restriction ‘thereon; (c) join in any: subordination or other agreement atecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyarnce may be described as che ' person or persons

legally entitled the.reto,",Aand the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee’s

feos for any of the services mientioned in this paragraph shall be not less than 85,
10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or By a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness Rershy arcured, enter upon and take
possession ol the property or any part thereof, in its own name sue or otherwise coilect the rentis, issues and prolits, including thase past
due and unpaid, and apply the same, less costs and expsnses of operation and collection, including reasonable attorney's fees upon EO6Y
indebtedness secured hereby, and in such order as beneficiary may determine.
11. The entering upon.and taking possession .of the property, the collection of such rents, issues and profits, or the proceeds of five
and-other insurance policies or compensation or awards for any taking or damage of the property, and the application or rela shareot as
aforesaid, shall not cure or waive any default or notice of defaulé hereunder or invalidate any act done pursusnt to such notice.

12. Upondefault by grantor in payment of any indebtednoss secured heredy or in grantor’s gorinrmance of any agresment hereunder, time
being of the ossence with respect-to such payment andfor performance, the beneficinry. may declare all sums secured hersby immediasels
due and payable. In such an event the beneliciary may elect to proceed to fereciose this trust deed in equity as a mortgage or direct the
trustee fo foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either &t
law: or ‘in equity, which the beneficiary may -have. In:the event the beneficiary elects to foreciose by advertisement and sale. the bens-
ficiary or the trustee shall execute and cause-to be recorded a written notice of detault and eloction fo sall the property to satisfy the obliga-
tion secured hereby whereupon the-trustee, shall tix the tims and place of sale, give natice- thersof as then required by law and proceed
to-fareclose this trust deed in the manner provided in ORS 85,735 to 86.795.

13. Alter the. trustee has commenced loreclosure by advertisement and sale, and at any time prios to 5 doys before the date the

‘frustee conducts_the sale, the grantor or any “other person so privileged by ORS 86.753, may cure the defeult or defaults. If the defauit

consists of a failure to pay, when due, sums secured by the srust deed, the default may be cured by paying the entire amount due a? the
time of the cure other than such portion as would not then be due had no default occurred. Any other delault that is capable of being
cured may be.cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person etfecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforging
the obligation of the trust deed. together with. trustee's and attorney’s fess not exceeding the armounts providsd by law.

14, Otherwise, the sale shall .be held on the date and at the time and place designated in the notice of salr or the time 1o which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shalf szl
the parcel or parcels at auction to the highest bidder for cash, payable at ¢he time of sale. Trustee shall deliver to the purchaser its dosd
in form as required by law conveying the property so sold, but without any. covenant or warranty, express or implied. The recitzls in the
deed of any matters of fact shall be canclusive . proof. of the truthfulness. thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the. sale. .

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (i) the ox-
penses of sale, including the compensation of the frusfee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded.lions subsequent. to the interest of the trustes in the trust doed as their interests may
appear in the.order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled io suck surpius.

. 16. Beneficiary may from time to time appoint a or s to any trustee namod herein or to any successcr trusten
appointed_hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all e,
powers and. duties conferred upon any .trustee herein named or appointed hereunder, Each such appointment and substitution shall be
made by written, instrument executed by beneliciary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive preot of proper appointment of the successor frustec.

.. ..17.-Trustee accepts ¢his trust when this deed, duly executed and acknowledged, is made & public record as provided by 13w Trustee
is not obligated -to notify any:party. hereto of pending sale. under any other deed of trust ar of any action or proceeding in which grantor,
beneliciary or trustee shall be a party.unless such action or proceeding is brought by trustee.

. The grantor covenants and. afrees to and . with the beneticiary and the beneficiary’s successor in interest that the granter is lawfuily

seized in fee simple of the real property and has.a valid, unencumbered title theroto

and that the grantor will warrant and forever defend the same against all persons whomsoever.
The grantor warrants that the proceeds of the loan represented by the above described note and thic frust deod are!
(a)¥ primarily tor granfor’s personal, -tamily -or household purposes (see Important Notice below),
(b) for an organizatiorn; or (even it grantor is a natural person) are for business or commercial purposes.

. This deed applies- to, inures to the benefit of and binds all parties hereto, their heits, legatees, devisees, adininistrators, executors,
personal rept jves, successors a ssigns. The term Leneticiary shall mean the holder ‘and owner, including pledgee, of the contract
secured hereby, whether or not named ‘as a benéticiary herein.

% In construing this trust deed, i+ is understood that the grantor, trusies. and/or beneliciary may each be more than one person; that
if the context so requires, the singular. shall 'ba faken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereot apply equally to corporations and fo individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the dp&nd year first above writtes.

s DS L

* m‘rc_:;rmr Nb'l’lCE: Delete, ‘»by lining out, whi:hovor.évarruniy (é) orib} is ’

not:-applicable; if ty (u') is -applicable and the beneficiary is a craditor chft». Duff y

as such ‘word: is defined in the Truth-in-Lending..Actand Regulation Z, the o 2. e
beneficiary MUST comply .with the, Act-and Regulation by king required 1 ieYs

fiscl ; for this purp use S Ness Form No: 1319, er equivaleat. Elizab®th Duff s

If compliance with ﬂ‘;e Act is not required,’ disregard this notice.
o P - STATE OF OREGON, County of
O : .- This instpument was ack owledged before me on .
S by S, o ... L JOLALL
This instrument was ackx-:ﬁwlgdgad before me on .
b}’ . PRSI Ceilew . . L B
as i 3

of ...

OFFICIAL SEAL .
b5 - - TRUDIE DURANT ~ -
MY COMMISSION Nnggsggg?f,” N My COMMUSSION EXPITES oo o e

* STATE OF OREGON: COUNTY:OF KLAMATH:" 5. ~

‘ Fﬂed for "rgcor’cvi at’ request-of” :
ofi: viOck - A
' of

o'clock
: . _onPage 30921 .
- Evelyn Biehn . « County Clerk

10349

Co - ° the 4gh day
A M., and duly recorded in Vol M4 .
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