THIS TRUST DEED made thts

ROV 1 3 07 73 75 2
.., &5 Teustee, ard

Samuel Anthony Acinelli, Jr. An Unmarried Man
~Klamath: Count:y Title Company

a5 Beneticiary,

River Propertles, ; lnc., .an Oregon corporation

"WITNESSETH:
Grantor m'evocably grants, bargams, sells and conveys io trustee i trusé, with power of safe, the property in
Klama h County, Oregon, described as! .

Lot 3, Block 15, FIRST ADDITION TO KLAMATH RIVER ACRES, 3’ca*ding to the officisal
plat thereof on. flle in the office of the Counur Cl"rk of Klamath County, Oregon.
togeificr with all and singul, khe ¢s, hereditaments and appurfenances and all other rights thereunto belonging or in anywise now

or hereafiar appertammg, and the rents, issues and pmhta themof and all fixtures now or hereafter attacked to or used in conmection wirh
the property.

****5 000, Q0% #*&% % "‘****’L***************.’f* Dollars, w:th interest (hereon accordm'z to the terms of & promissory

note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

riot sooner paid, to be due and payable March.26 L, 8222001

" The date of maturity of the debt secured by this instrumnent is the date, stated above, on which the final m=f.=.;r;~r~n' of the note
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor’s interest in' it without first obtaining the written consent or approval of the beneficiary, then, at the
beneficiary’s option¥, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, skall be-
come immediately due and payable. The execution by grantor oI an earnest money agreement** does nof constitute a sale, conveyamce or
assignment.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain tbe property in good condlfxon and repair; not to remove or demolish any building or im-
provement thercon; not to commit or permit any waste of the propérty. .

2. To complete or restore promptly and in good and habitable cendition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordmances, regulatmns, covenants, conditions and sesirictions affecting the property; if the Beneliciary
so requests, fo join in ting such fi il pursuant to the Uniform Commzsrcial Code as the beneficiary smay require atd
to pay for liling same in the proper public office or offices, as well as the cost of all lien searches made by iiling officers or searching
agencies as may be deemed desirable by the benehcmry.

4. To provide and continuously maintain insurance on the bu:ldmgs now or hereaffer srected on the preperiy pg g’f’ }ov ar
damage by tire and such other hazards as the bencficiary may from time to time require, in an amount rot less then § . § aC (}
wriften in companies acceptable to the beneficiary, with loss payable to the Iatter; all policies of insurance shall be delivered in tha
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the polities to the beneliviars
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on tha buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may bs appi.&"‘ by beneficiary ups-x

any indebfedness secured hereby and in such order as beaneficiary may determins, or at option of bensticiary the entire amount so collected
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any defsult or natice of default here-
under or invalidate any act done pursuant to such nofice.

5. To keep the property free from construction liens and to pay ail faxcs, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessmonts and other charges becotne past due or de nquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make paymernt of any taxes, assessrmznts, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing benelicinry with funds with which to make such pay-
ment, beneficiary rmay, at its option, make payment thereof, and the amount so paid, with interest né the rats zet forth in the note
secured heraby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be ndded to and become & part of
the debt secured by this trust deed, without waiver of any rights arising from breach of ary of the coverants hereot and for suck payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall bs bound to the same sxtent that they ars
bound for the payment of the obligation herein described, and all suchk payments shail be zmmdmrmy due and payable without notics,
and the nonpayment thereof shall, at the option of the benehc:ary, render all sums securad by th's trust deed immediately due snd pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of titlo ssarch as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and frusiee’s and a;"arnsy‘s iees actually incurred.

7. To appear in and defend any action or proceeding purporting to aifect the security rights or powers of beneficiary or trustes;
and in any suit, action or preceeding - in which the beneliciary or trustee may appear, insiuding any suit lor the foreclosurs nf this deed,
to pay all costs and expenses, including evidence of title and the beneliciary’s or trusfee's attorney's fees; the amount of atiorney's ises
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from sny judgment or decres of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge resssnable as the beneficiery’s or truzies's at-
torney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, if it so elects, to reguire that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trus! Deed Act provides that the trustee hersunder mus bs silhar an stiornoy, who is an aclive momber of the Orsgon Siate Bar 2 bank, ust company
or savings and loan association authorized to do business under tha faws of Oregon or the Unitsd States, a titie Insurance company a2uthorized fo insure tile to 123!
property of this stats, its subsidiaries, =ffiliates, agents or branches, the Uniled Sizles or any agency thereoi, or an escrow agesd ficensed under ORS £36.505 to 695,585
“WARNING: 12 USC 1761j-3 regulates and may prohibit exerciss of this oplitn.

**The publisher. suggests that such an agmemem address {he Issus of néiainmg beneficlary's content in complst 2l
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which' are’in excess of the amount required to pay all r costs, ex % azd attornes’s faes necessarily paid or incerrod by grantor
in,mchiprpogedings,:aball be .paid to beneficiary lied by it tirst upon.any roasonabis costs and experses and attermoy 'y Saez, both
in'the trial and appellate courts; necessarily paid or incurred by beneficiary in such proceadings, asel the bajance epplisd upor the indebiad-
nesa secured horeby; and grantor agrees, at ifs own expense, to take such actiors and erecufe such instruments as skall be rwcessary
in obtainirg such D tion, promptly upon beneficiary’s request, -

X 9. At any time and ‘from time to tima upon written request of beneliciary, payment of its fees and presenfotion of thiy deed and
the note for endorssment (in case of full reconveyances, for cancellation), without alfecting the liability of any persan for she pavrnent of
the indebtedness, frustee may (a):consent to the making of any map or (B) join in granting any ¢8sernent or Lresf-
ing any restriction thereon; (c) join in any subordination or other agreement atiecting this desd or the lier or charge iherecf; (i}
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “parson or R ETE
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthiulness thsrea?. Trustes's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, eitfer in person, by agent or by & receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby sscured, enter upon and taie
possession of the Droperty or any part thereot, in its own name sue or otherwiss collect the rents, issues and prolits, including those passt
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s lees upon any
indebtedness secured. hereby, and. in such order as beneticiary may determine.

11. The ‘entering upon and taking possession of the property, issues and protits, or the proceeds of Hre

er insurance policies or compensation or » and the appiication or ralease therent an
aforesaid, shall not cure or wai i f act done pursuant to such notics.
ereby or in grantor's performarce of any agreement hereunder. time
the beneficiary may declare all sums zecired hereby immetipssl
due and payabls. In such an event the bensticiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the

trustee fo foreclose this trust deed by advertissment and sale, or may direct the trustee to pursue any other right or remedy, either ar
law or in equity, which the beneticiary may have. In the event the beneficiary elects to foreclose by advertiserent and sole, the Bere-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell tha property to satislfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and Place of sale, give notice thereof 2s then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86,735 to 86.795. - -

13. After the trustee has commenced . foreclosure by advertissment and sale, and at any tima prier 2o 5 days beiore the date the
trustee conducts the sale, the grantor or any other person =o privileged by ORS 86.753, may cure the dsizuit or defaults. 1f the deiaulr
conasists of a failure to pay, when due, may be cured by peying ¢he entire amount due at the

i other default that is capable of being
any case, in addition to curing the de-
©osis and expenses actually incurred in enforeing
ding the amounts provided by law.
designated in the notice of sale or the time te which
ene parcs! or in separate parcels and shall sell
Trustos shall deliver to the purchaser its deed
OFf Warranty, express or implied. The recitals in the
ay person, sxcluding the trustee, but inciuding the

ht,

pursuant to the powers provided herein, trustee shall apply the proceeds of saie in payment of (1 ) the éz-

penses of sale, including the compensation of the trustee and a reasonable charges by trustee’s &tforaey, {2) to the obligation secured by

the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustes in the trust deed as iheir interests mey
appear in thé order of their priority and (4) the surplus, if any, to the grantor or to any suceessur X5 jiisrest entitled to such surplos.

16. Beneficiary may from time to tirne appoint a suc or 3 fo any trustes semed kerein or £ any sucessor frustes

appointed hereunder. Upon such appointment, and without conveyance ta the successor trusive, the lgiter zhall be vest=d with all ticis,

nferred upon any trustes herein named or appointed kereunder, Fack = h anpoiniment and substitution shall be

made by written instrument executed by beneticiary, which, when re<5idsd in the mortgage records of the county or counties in which the

property is situated, shall be conclusive proof of proper appointment of the successor trustee,
170 T it i Enowledged, is made a public record as provided by few. Trusres
er deed of truat or of any action or proceeding in which grantor,

beneficiary’s successor in interest that the grantor is lawtully
‘thereto

trust deed are:

(b) for an organization, i ] . i1 commercial purposes.

This deed applies. to, intres to the bensfit of and binds all pnrties herotn, their heirs, fegateos, devisess, administrators, executors,
personal repr tatives, succ 8 and assigns. The ferp benreliciary. shall mean the holder e osvnay, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. . )

In construing this trust deed, it is understood that the granfor, trustee and/or beneticiary may each be more than cne person; that
if the context sa requirss, the singular shall bs " “and i A . and that generally all grammaticst changes shall be

made, assumed and implisd to make the provisi ally to corporations and o individusis,

IN WITNESS WHEREOF; the grantor has. executed this instrument ke day and year first above written,

* IMPORTANT NOTICE: Delots, by ﬂning out, whiihgvar warranty {a} or (b} is

not epplicable; if sty {af Is appil blg end fhe bensficiary is a creditor
as such word Is definod' in the Truth-inlending Act. dnd Regulation Z; the
Gensficiary MUST comply ‘with the Act and R qulas] king required
disz] ; for this pump use Stevens-Nass Fomra No..1319, or squivalent. - -
¥ compliance with the Act is not required, disregard this netice.” .
S " STATE OF OREGON, County of ... Klamath
' Thiginstrument was a ﬁnoivléd ed before me on .
by "~ "Samuel- ntgony‘ cinelf . Jr,

" This instfizi:ient’was‘ackgcw]sé_géd'bsfore ms g

by

b . g e
-OREQOH : - - é{;;z‘q[ Fublic for Oregon

0,
EXPIRES Sept e s AR

- STATE OF OREGON: COUNTY OF KLAMATH: = ss."

i

Oet . AD, 19.94 . 2:56 - oclock B 24 7and duly recorded in Vol M84
“of Mortgages ’ on-Page o 311371
- Evelyn Bishn - County Clerk
By ,i‘g:}‘)sfir{g bt g Vg b F gy ol A

Filed. for record at ,}éégésgof_ - Klamsth County Title Co the ___4th

- of,




