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QﬁCE OF DEFAULT AND ELECTION TO SELL

Reference is made to that certain trust deed made by .. Maxrk P, Cudo. and_Xendall.a
€udo, husband and wife <wn., @S grantor, to
Mounbalﬂ Title Company..of Xlamath County . . as trustee,
infavor of .. EQrest.. Prcducts Federal Credit ”n ion... ,as benefxczar; :
dated May 16 . 19. .8.8. -recorded ...... May. 17 1988.., in the moritgage records of
Klamath County, Oregon, in BERK ML/ vo’!..me Fo,. . MB8... at page
iexmgmgmmﬁgx . WKKM covering the following des‘.nbed real

property situated in the above-mentioned county and state, to-wit:

The South 60 feet of Lot 4, Block 3 Altament Acres; accerding to the
official ‘plat “thereof on’ flle in the cfflce of the County Clerk of
Klamath County, Oregon, 8 SRS

vJames R. Uerlings app01ntea successor trustee on ‘September 21, 1994,
recorded September 26, 1994 1n Vbl'“MBé, page 30087

‘ The underszgned hereby certtizes that no asszgnnents of the trust deed by the frustee or by the beneficiary
and no appomtments of a successor-trustée have been made except as recorded in the mortgage records of the county
or counties in thch ‘the above-descrtbed real’ property is situated, further, that nio action has been instituted to recover
the debt, or any part thereof, niow remaining secured by the trust deed or, if such action has been instituted, such
action has been’ d:smxssed ex»ept as perzmtted by ORS 86.735(. 4

There is a- defauIt by the grantor or other person owmg an oabgaz‘zon, the performance of which is secured by
the trust deed, or oy the successor in interest, with respect to prows:ons therein which authorize sale in the event of
default of such provision; the default for WIuch foreclosure is made js g'&n*or’s failure fo pay when due the following
sums:

Failure to pay full balance of,$18}427,08 at maturity on 7-1-93.

By reason of the default, the beneficiary has declared all sums owing on the obligation secured by the trust
deed- zmm»d:ately due and payable, those sums bemg the fo:Iowmg, to-wit:

foreclosure."} L
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NOTICE OF DEFAULT. o AL e e :’ST‘”\E OF OREGON, }ss

éNﬁ EE'K“ON TO SEU. I certify that the within instrument

Ret rmmudfnm : T ived for record on the.........day
Mark P, & Kendall A. Cudo R B 19
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110 N. 6th St
Klamath Falls, OR 97601 . - o By
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i .= . -Notice-hereby is given. that the beneficiary and trustee, by reason.of the default, have olecied and do hereby
‘elect>to foreclose the trustdeed by advertisement and sale pursuant to. ORS 86.705 to 86.795, and to cause to be sold
at public auctiori'to the highiest bidder for.cash the interest in the described property which the grantor had, or had
the power o convey, af the Hime of the execution by grantor of the trust deed, together with any interest the grantor
or grantor’s successor in interest acquired after the execution of the trust deed, to satisfy the obligations secured by
the frust.deed and the expenses .of the sale, including the compensations of the trustee as provided by law, and the
reasonable fees of trustee’s attorneys. = - .. ‘ :

The sale will be held at the hour of .10:;00 o'clock, ... A.M., in accord with the standard of time established
by ORS 187.110 on February 287, 19..95 at the followirg place: . 110.N... 6+h St. :
‘ ; inthe City of .Klamath.Falls., Countyof |
Rlamath. - . i i ..y State of Oregon, which is the hour, date and place last set for the sale. |

E ‘bt‘i'zker"tha'ri ‘as shown" of ‘record, neither the beneficiary nor the frustee has any actual notice of any person
having ot/¢lainiing to have any lien upon or interest in the real property hereinabove described subsequent to the
interest of gh,e, trustee in the frust deed, or of any successor in interest to the granior or of any lessee or other person
in possession occupying the property, except: S

© NAMEANDLAST KNOWN ADDRESS S " " NATURE OF RIGHT, LIEN OR INTEREST

. :&/o:Kenneth Anderson, Attorney.

1737 WE Broddway 7 o0l s
4Portiand, "OR 97232 ..

Greenwood: Trust .Company: . L : : Judgmention 11-11-93

) . Notice is further given that any person named in ORS 86.753 has the right, at any time prior to five days before
the datelast set for the sale, to have this foreclosure proceeding dismissed and the trust deed reinstated by payment
to the beneficiary of the entire amount then due (other than such portion of the principal as would not then be due
‘Hhad no défault occarred) and by curing any other default complzined of herein that is capable of being cured by
tendering ‘the performance required under the obligation of fiust deed, and in addition to paying the sums or tender-
ing the-perforimance necessary to'cure the default, by paying all costs and expenses actually incurred in enforcing
the obligation and trust deed, together with trustee’s and attorney’s fees not exceeding the amounts provided by
ORS 86.753. :

In construing this notice, the singular includes the plural, the word “grantor’” includes any successor in interest
to the grantor as well as any other person owing an obligation, the performance of which is secured by the trust deed,
and the-words “trustee” and“‘bezieficigry"'includ_e _the;'r_ resli otive successors in interest, if any.
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. STATE OF OREGON, County of ... K1lamath )ss.

. .. This instrument was.acknowledged before me on ,19.94
. James R. Uerlings :

- This instrument was.acknowledged before me on ,19

by vas.s viedgeds
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- NOTARY PUBLIGORE BoR S ‘ N i . e e ’?‘z??farqug ;: or Oregon
COMMISSION NO. 02358 K fon & R

by

STATE OF OREGON: COUNTY OF KLAMATH:  'ss.

Filed for record at request of _______ Klamath County Title co : the 4th
Qct AD, 19 94 _at___2:56 oclock ___P_M.. and duly recorded in Vol. __ M54
of - Morteages on Page 31134
Evelyn Biehn -~ County Clerk
By udedacdime Cp Vil io o ol src




