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- ioTEIS TRUST DEED, madé this :22.229%B....... day of September. 19.94..., between
5 SEN. IIT ) :

..., as Grantor,
..., as Trustee, and

OMMUNITY. FEDERAL. CRED.

as Beneficiary,

o e e e e e . WITNESSETH: -
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sals, +he property in
Klamath ... County, Oregon, described-as: *~ -7 - 0

Lot 3 in Block 2 of CEDAR»S’PR”I.NGS', aécording to the official plat thereof

on file in ‘the office-of..the County Clerk of Klamath County, Oregon

3908-01780-00600° "% Key No: 774674 ' *. . Code No. 052
ALSO INGLUDING: - 1986 Sk}'riig%_;‘Mahq;_égpuréaj Home " #32910478V  X192536
Account, No.-M=192536 =~ - Key No. 855113 . Code No. 021

together with@hﬁh{i “singul ‘.'the‘:‘ 1 Her’edtféklén}é and éppurtexi&ﬁ;é; a;zd “ail wther rights thereunto belonging or in anywise now
or hereafter appertaining; and the renfs, issues-and protits thereof and all fixtures now or hereafter attached to or used in conwection with
the property..’ R 3 o ) .

FOR IHE-’RURPOSE OF"SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

Q. THOUSAND. SEVEN, HUNDRED FIFTY.SEVEN. AND..08/100=z=z=" -

t$62 ',.757.;.0.8.):." e~ ese—m—==_ Dollars, with interest thereon according to the terms of a promissory
note of even date he with, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereoi, if

ot saoner paid, to be due and. payable o October. b . KB 2014

The:date of maturity of the dobt. securod by this instrument is she date, stated above, on which the final installment of the rote
becomes due and payable. Should. the grantor either agree to, attempt to, or actually sell, convey, or a=sign all (or any part) of the prop-
erty. or :all (or any part)-of grantor’s interest in it .without lirst obtaining the written consént or appreval of the beneticiary, then, at the
beneficiary’s option*, all obligations secured by this instrument, irrespective of the maiurity dates expressed therein, or herein, shall be-
come immediately due and payabls. Tho exccution by grantor of an earnest money agreement** does not constitute a sale, conveyance of
assignment.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in gocd condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement whick may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all taws, ordi] regulati cov ¢s, conditions and restrictions affecting the property; it the beneficiary
so requests, fo join in executing such financing statements pursuant to the Uniform Commercial Code as the bensticiary msy require and
to pay for filing same in tha proper public office or. offices, as well as the cost of ail lien searches mada by liling cfficers or searching
agencies as may be deemed desirable by the béneticiary. : : i

4. To provide and continuously maintain insurance on the buildings now or hereafter srected on the property ‘:ﬁm“ loss of
damage by tire and such other hazards as the beneficiary may from time to time require, in an amount not less than § full insurabl
written in companies acceptable fo the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and fo deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereatter placed on the buildings, the beneticiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance pelicy may be mpplied by beneficiary upon
any indebtedness secured hereby and in such order as beneticiary may determine, ot at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or releasc shall not cizre or waive any default or notice of deiault hece-
under or invalidate any act done pursuant to such notico. .

5. To keep the property iree from construction liens and to pay all taxes, assesstngnts and other charges that may b fevied or
assessed upon or against the property belore any part of such taxes, assessments and osher charges become past due of deli ent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payrasnt of any taxes, assessments, insurance premiums,
liens or ciher chargdes payable by grantor, either by direct payment or by providing bensiiciaty with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest ut the rate set forth in the note
secured hereby, together with the obligations described .in paragrephs 6 and 7 of this trust deed, shall be added to and becotw a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereot and for such payments.
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such paymeats shell be immediately due and paysble without notice,
and the nonpayment thereof shall, at the option of the beneticiary, render ail sumz secured by this trust deed immediately due and pay-
abls and constitute a breach of this trust deed, . . .

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses
trustee incurred in connection with or in enforcing this obligation and trusteo's and attorney's lees actually incurred.

. 7. To-appear in and def d any action or pr ding purporting to atiect the security rights or powers of beneficiary or trustee;
and in any suit, action.-or proceading in which the beneficiary or trustee may appoar, including any suit for the fo r~closure of this deed,
to pay all costs and exp including evid of title and the beneficiary's or trustee’s atforney's fees: thes 2 ¢ of attorney’
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from eny judgraent or de

the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s or trasfes
torney's fees on such appeal.

I¢ is mutually agreed that:

) 8. In the event that any portion or all of the property shall be taken under the zighi of eminent domain or conderuation, Die.
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensatien for such gking.

NOTE: The Trust Deed Act provides that the trustae hersunder must be either an attorney, who i3 an active member of the Oregon Siate Ber, 2 bewk, usl COMEAnY
or savings and loan association authorized 1o do business under the iaws of Oregon of the nited States, a Uille insurence company autirizos 10 insure title 12 reai
property of this state, its subgldiarles, affillates, agents of branches, the United Statss or any agency tharaot, or 20 sscrow sgent licensad undor ORS 696.505 t0 636353
*WARNING: 12 U3C 1701)-3 regulatss ang may prohibit exercisa of this option.: .

**Tha publishar suggests’ that such an agresment address the lssue of obtaining heneficlary’s consent in complete detail.

STATE OF OREGON,
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which are in excess of the nmount required to pay all 1 costs, exf and attorney's fees necessarily paid or incurced by grantor
in such procecdings, shall be paid to bonaficiary and applied by it ticst upon any reasonabls costs and expenses and sttorres's fees, hoth
in the trial and appellate courts, ily paid or incurred by beneficiary in such proceedings, and the balarnice applind upcn the jrdebtvd-
ness secured hereby; and ‘grantor agrees, at ils own exponse, to take such actions and sxecute such instruments as shall be necesssry
in obtaining such comp 141 promptly upon beneficiary's request. .

. 9, At any time and from time to time upon written request of bereficiary, payment of its fees and presentation of this decd and
the note for endorsement (in case of full reconveyances, for cancellation), without atfecting the liabilizy of any person for the payment vf
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; {5) join in granting any easement or creat-
ing any restriction thereon; (¢) join:in any subordination or other agreement affecting this deed or the lien or charge thereof: {(d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or prrsons
legally entitled thereto,” and the recitals thercin of any matters or lacts shall be conclusive proof of the truthiulness therecf, Trustes's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneticiary may at any time without notice, either in person, by agent or by a receiver
to ks appointed by a court, and without rezzrd to the adequacy of any sscurity for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereol, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebfedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collzcéion of such rents, issuex snd protits, or the proceeds of lire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or relesse thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondeiault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agresment h
being of the essence with respect to such payment andfor performarnce, the bensticiary may declare all sums secured hereb 3
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as & mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the frustee to pursue ary other right or remedy, sither at
law or in equity, whiciy the Leneficiary may have. In the event the beneficiary elscts to foreclose by advertisement and sale, the brrm-
ticiary or the trustoe shall executa and cause to be recorded a written notice of default and election fo sell the property to satisty the obi
tion secured hereby whereupon the trustee shall tix tho time and place of sale, give notice thereot as then required by law and proc
to foreclose thia trust deed in the manner provided in ORS 86,735 to 86.795.

13, After the trustee has commenced loreclosure by advertisement and seie, and at any time pricr to 5 days
trustee conducts.the sule, the grantor or any other person so privileged by ORS 86.753, may cure the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the cniire umo
time of the cure other than such portion as would not then be due had no default occurred. Any other defauit thst is e
cured may be cured by tendering the performance required under the oblidation or trust deed, In any case, in addition to
fault or defaults, the person ellecting the cure shall pay fo the beneticiary all costs and expensses sctually incurred
the obligation of the frust deed together with trustee’s and attorney's fees not exceeding the amwounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designaied in the notice of sale or the time 1o which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its desd
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied, The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including ihe
grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustcs shall apply the procesds of sale to payment of (1) the vx-

of sale, including the P ion of the trustee and a reasonable charge by trusteo's attorney, (2) to the obligation secursd by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trusice in the trust dred as their inter
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surpi
. 16. Beneficiary may from time to time appoint a successor or successors to any trustes named her AL EEGT
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latrer
powers and duties conferred upon any trustee herein named or appointed fiereunder. Each such appointrpest and
made by written instrument executed. by beneticiary, which, when recorded in the martgage records of the county or count
property is situated, shall be conclusive proof of proper appointment of the successor trustee,

17. Trustee accopts this trust when this deed, duly executed. and pcknowledged, is made a public record as provided by iaw. Trusiee
is not obligated to notily any party heroto aof pending eale under any other deed of frust or of any action or proceeding in which grantor,
beneficiary or trusies shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agress to and with the beneficiary and the beneficlary's successor in intsrest that the grantor is lawlully
seized in feo simple of the real property and has a valid, unencumbered title thersio

fl,

: before the date the
favlis. I} the dedpule

and that the grantor will warrant and forever defend the same against all persons whomsoever,
The grantor warrants that the proceeds of the loan representad by the above described nofe arel this trust deed are:
(a)* primarily for grantor’s personal, tamily or household purposes (see Important Notice below ),

:(jz&xbzxmmt;mmﬂ;mimmﬂkkxfmmmaﬁgx@m%x mm;qum'fw RREREURRIH X
his deed applies to, Inures to the benelit of and binds all pnrtiesai.‘emto, their heirs, legatees, {ie'.’is.ﬁ;s, 7

personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, inciuding pledgee, of
secured- horeby, whether or not named as a béneiiciary herein. : -

In consfruing this trust deed, it is understood that the grantor, frirstée and/or beneficiary zay each be meare than cne person; that
if the context so requires, the singular shall be taken to mean and include the plural, and that generally all franvnstical changes shall be

_made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.
IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

O-Z\' ..... f/”"piéﬁ;z«wﬂ’f‘ e e e

* IAPORTANT NOTICE: Dslete, by lining out, whichever warranty {a) or (b} Is JOHN N. LARSEN, IIT
not applicable; i w tv {0).is spplicable and the heneficiary is o croditer ?
as such word Is dafinsd in the Truth-in-Lending Act and Regulatien Z, the . .
beneficiary MUST ply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Mess Form No. 1312, or squivalent.
If compliance with the Act is nof required, disregard this notice.

N SL 4B OF OREGON, County of Klamath o) s ~
-JAL SEAL This instrument was acknowledged before me on ....Septemb er. o2 )
.. WHITLATCH oY JOHN N. LARSEN, IiI
uBLIC - OREGO o T
43N NO. 020491 This instrument was acknowledged before me on ... ..
“XPIRES NOV 07, N S .
1 - e
Y JE 70 029491 (A f
T BLIC - OREGON - COMMISSIGN-NQ. VA
A EElON NO. 020491 MY COMMISSION EXRIREANOT OIS 4 o | )\-E}ffk-ki»(.:Me,:i\/.,

+MISSION EXPIRES NGV 07,1987

] }h_ {ii‘v’rfcz:y Pubiic for Ore A:;.;
My commission expires ”;I ( e e e,

BEAIIFEY FARL FINS REAALR IS tsimn e 1

 STATE OF OREGON: COUNTY OF KLAMATH: - ss.

. Filéd for record at request of . Mountain Title Co : S the ath day
of i Oct: A.Di 199 cat - 3:14 o'clock P M.. ga¢ duly recorded in Vol __ 8% |
« of _________ Mortgages  onPage 31141 |
) o . Evelyn Biehn . County Clerk .
By K sl g Vs L oitte

- FEE $15.00.




