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DATE OF THIS DEED OF TRUST AND OF THE LOAN TRANSACTION %AOT$ Hﬁég%%s}fgﬁ%a mgﬁsgg ACCOUNT NUMBER
September 30th, 1994 October 5th, 1994 3654~407841
BENEFICIARY ‘ ’ GRANTQR(S):

TRANSAMERICA FINANCIAL SERVICES  |(1) cassie Peters

ADDRESS: 1070 NW Bond Street, Suite 204, |@ Louise B. Peters

ory: © Bend, Oregon. 97701 ADDRESS: 3126 Delaware

NAL". OF TRUSTEE: Aspen Title and Escrow, InfQlfY:  Klamath Falls, Oregon. 97603

THIS DEED OF TRUST SECURES FUTURE ADVANCES
By this Dsed of Tiust, the undersigned Grantor(s) (all, if more than one), for the purpese of securing the payment of a Promissery Note of even dats inthe princips! sum
of$15,703.53 . from Granttor(s) to Beneficiary named above, hereby grants, sefls, conveys and warrants to Trustes in !, with powes of
sale, the following described property situated in the State of Oregon, County of Klamath :

Lot 7, Block 4, FIRST ADDITION TC ALTAMONT ACRES, in the County
of Klamath, State of Oregon. EXCEPTING THEREFROM anyportion
lying within Delaware Street. ' '

CODE 41 MAP 3909-3CD TL 4500

The final maturity date of the Promissory Note is Cotobee r/m (727

Together with all buildings and improvements now of hereafter erected thereon and heaﬂng, lighting, plumbing, gas, electric, ventilating, refrigerating and air-conditioning

equipment used in connection therewith {butnotincluding any apparatus, equipmentor a that constitute hold goods® as the ierm i5 defined in the Federal Trads

. Commission Credit Practices Rule {16 C.F.R. Part 444) as now or hereaftor amonded), all of which, for the purpose of e Deed of Trust, shall be doemed fixtures of e

property abave described, ali of which are referred {6 horelnafter as the *Premises”,

TO HAVE AND TO HOLD sald land and premises, with all tha rights, privileges and appurtsnances thereto belonging 10 Trustee and his heirs, exaculors, aoministaone,
successors and assigns, upen the trusts and for the uses and purposes following and none other.

Grantor also assigns to Beneficiary all rents, Issues and profits of the Premises, reserving the right to collect and use the same with o7 without taking possession of 8
pre=-"=~s, during continuance of defaulthereunder, and during continuancs of such default 2utherizing Baneficlary 1o enter uponthe Premises andior fo collect arvl anlfors
the sauwa Without regard to adequacy of any security for the indebtedness hereby secured b any lawful means.

FOR THE JRPOSE OF SECURING: (1) Performance of each agreement of Grantor contained herein; {2) Payment of the pri dﬁ sumwith intarest therecn at the agreed
rate in accordance with the terms and conditions of the above mentioned Promissory Note exscuted by Granter in favor of ggge iary, reference 7o which is horeby made.
until paid in full at or before maturity, or as extended or rescheduled; (3) Payment of zny additional amounts, with interest thereon at e agrosd rate, as may be hersalar
loaned by Beneficiary to Grantor in connection with any ranewal of reisnancing, byt Benadiciary shall not be obligated to make any additonal loan{s) in any amaun, {4) The
payment of any money that may be advanced by Beneficiary to Grantor of 10 third parties, with interest thereon at the agreed rate, where any such agdvances e nade
to protact the security o In accordance with the covenants of 1his Deed of Tiust. :

All payments made by Grantor(s) on ine obligation securad by this Deed of Trust shall be applied in the foliowing order:
’ FIRST: To the payment of taxes and asgessments that may be lavied and assessed agalnstthe Promises, insurance premiums, fopalre, snd ali othet charpes
and expenses agroed to be pald by Grantor(e). - s
' SECCND; To the payment of the interest due on said Agreement.
THIRD: To the payment of principal, .

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) To keep the Premises insured in Benaliciary's laver apainst fire and sadh
other casualties as Beneficiary may spacify, up to the full value of allimprovemsnts, for the protection of Beneficiazy in such mannier, in such amounts, and in sUch COMmpaniss
as Benefici~*v may from time to time appiove, and to kesp the policies therefor, properly endorsed, on devosit with Beneficiary and that ioss proseeds (less expenses of
collection) snall, at Beneficlary’s option, be appfied on said indebledness, whether due or not; or {o the restoration of said lm&wemexﬂ& Such application by Bereficiary
shall not cause discontinuance of any proceadings to foreclose this Deed of Trust. In the event of foredlosure, ail rights of the Grantor in insurance policies hen in force
shall pass to the purchaser at the foraclosure sale; (2) To pay when due all taxas, liens (including 2=z prior Trust Deods or Mortgages and assessmanis that may accrue
against the above described premises, or any part thereof, or upon the debl secured hereby, 61 upon the interes! of Beneficary intha Pramises orin
and deliver to Beneficiary ten (10) days before the day fixed by law for the first interest or penalty to accrue thereon, the official receipt of the proper
of all such taxes and assessments; (3) Inthe event of defaultby Grantoi(s) under Paragraphs 1 or 2 above, Beneficiary, atits oguon {whather elc
indebtedness secured hereby due and collectible or not), may {a) effect the insurance above provided forand pageme reasonable premiums and cha
all said taxes, liens and assessments without detsrmining the validity thereof; and (¢} such disbursements shall be added to the unpaid balance of the
by this Deed of Trustand shall bear interest from the date of payment at the a?reed rate; (4) To keep the buildings and other improvements row axisling of hareat
in good condition and repair, not to commit or suffer any waste or any Uss o the Premises contrary to restrictions of record or contrary to laws, ardi

of the proper public authority, and to permit Beneficiary to enter atall reasonable times for iie purpose o inspecting the Premises; o compiets ¥
days or restore promptly and in @ g’ood and workmanlike manner any building which may be constructed, dam or desuo&/ed ieredn; and 0 pa
for labor performed and materais furnished therefor; {5) That Grantor will pay, promptly, the indebledness secur hersby in full compliance with the terme o1sai0 Frem:

Note and this Deed of Trust and that the time of payment of the indebtedness hereby socured, of of any portion thereof, ray ba extended or renawed, and any poTiONS
of the Premises herein described may, without notice, be released from the lien hersof, without releasing or affecting the personal liabiliy of any person for the payment
of said indebtedness or the lien of this instrument upon the remainder of the Premises for the fuli amatint of said indebtedness then remaining Unpaid, and no change in
the ownership of the Premises shall release, reduce or otherwise affectany such personal lability o the lien heraby creatsd; and (6) That Guanker & i of the Pramises
in fee simple and has good and lawful right to convey the same and that Grantor does hereby forever warrant and will forever defend the titie and possessan Fwren! against
the lawful claims of any and all persons whatsoever. -

1T 1S MUTUALLY AGREED THAT: (1) if the said Grantor(s) shall fail or neglect to pay instaliments on said Promissory Note as the 5

upon default in the performance of any agreement hereunder, or upon sale or other disposition of the Premises by Grantor(s), of snau

inany courttoenforce any lienon, claim againstor interestin the Premises, then all sums owing by Gra::%r)js) to Beneficiary under this
i

r proceeding be Ged
oz under the Promssiy
any othe? porson who may
W Brnited o, the foliowing!
Rt & wiitlen Notiop of
whetgin said propany

Note secured hereby shall immediately becoma due and payable at the opticn of Beneficiary on the application of Benaticiary or assignoe, &
be entitied to the monies due therson. In the event of such default, Benaficiary may exorcise all remedies at law and In equily incluthng, bus«

Defauitand of Election To Cause Said Property To BaSold t'o(szﬁszgzoes‘ igations hereof, and Trusise shall file suchnotics fof Fasorc in each coun
or some part or parcel thereof is situated. Beneficiary shall also it with Trustee, the Promissory Note ang ait dounents ovidensing e3per
whersupon Tiustee shall foraclose the Deed of Trust in accordance with Cregon law.

(2) Grantor(s) agrees to surrender passession of the Premises to the Purchaser as provided by law.

(3) Beneficlary mayappohtasucoessorTmstaeatanymbyfe&whrmcomi inthe office of the County Recorder of each county In whith sad pr o some part
thereof Is situated a Substitution of Trustee. From the time the substitution Is filed for record, the new Trustee shall succesd 1o &l ©io powers, duties, authosity and 860 of
the Trustee named herein orofanés’uccessor Trusteo. Each such substitution shall be exacuted and acknowledged and niotcs iheroo! shall be given and proat hereot
made, in the mannser provided by law.

(4}»Uﬁon payment In full by sald Grantor(s) of his lndebm&nésé Hereundev. Trustee shall racanvey to sald Grantor{s} tha Promises sooonding @ s
(5) Should the Premises or any part thereot bo taken by reason of any public improvemant or condemnetion prosoiding, Rensiciy shidl ba endiiad el CHTPENSATON,
aw

. 18_!68 and othar payments or rellef therefor, to the extent necessary to fiquicza the unpaid balance, including acaniod intarest, of e odiigaton soourad by this Doed
of Trust, R . o

AFTER RECORDING RETUAN TO TRANSAMERICA FINANGIAL sERvices _P+0- Box 5607, Bend, Oreqon. 37708
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Witness my hand and seal of County affixed,
County Cler)

_Evelyn Bi,
Fee $15,00
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