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o ».DEED OF TRUST

CTHIS DEEDOF'IRUST ("Security Instrument”) is made on sEprEMBER 23RD, 1994
Thegranioris . U S e e :
DALE E. HUFFMAN AND DONNA L. HUFFMAN, HUSBAND AND WIFE

: : il » R, : L i ("Borrower"). The trusiee is
s FIRST AMERICAN" TITLE INSURANCE COMPANY,” A CALIFORNIA CORPORATION

e T RO R A S ("Trustee™), The beneficiary is
. IMPERIAL CREDIT . INDUSTRIES, INC.. A CALIFORNIA CORPCRATION ,
which is organized and existing under the laws of  CALIFORNIA . ' » and whose address is

©.20371 IRVINE AVE-,;SANTEfANA,HEIGHTS, Ca 92707

oo 8 R ("Lender"). Borrower owes Lender the principal sum of
'EORTY EIGHT THOUSAND' FOUR"HUNDRED FIFTY AND ‘NO/100 )
Dollars (US. $ 48,450 ¢g - D 'ﬂﬁs’debt:is,evidenced_ by Borrower's note dated the same date as this Security
Instrument ("Noie"), which: provides for monthly payments, with the full debt, if not paid earlier, duc and payable on
OCTOBER 18T, 2024 - - This Security Instrument secures (o Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Note; (b} the payment of all other sums, with
interest, advanced under paragraph-7 to project the security of this Security Insirument; and (c) the performance of Borrower's
covenants and agreements under thig Security Instrument and the Note, For this purpose, Borrower irrevocably grants and
conveys to Trustee,:in trust; with power of sale, the following described property located in+ kpamary
SRR R L T RBLES e e o ' County, Oregon:

LOT 16°IN BLOCK 215, MILLS ‘SECOND ADDITION TO THE CITY OF KLAMATH
. FALLS, ACCORDING TO. THE. OFFICIAL PLAT THEREOF. ON FILE .IN THE OFFICE OF
+ THE COUNTY CLERK OF KLAMATH COUNTY, -OREGON. .. ,

" ACCOUNT NO':3809-033D6-01800- KEY NO: 632676 CODE No: 001

ressof 1332 BIVISTON STREET L KimwATa FaLs %

{("Property Address™); - .
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Lic property, and all caserpents, appuricnances,
: : additions shall also be coverst by this Secarity
isioument a5 the "Froperty.”
is lawfully seised of the estate hereby conveyed and has the right 10 grant
oF WaITwHs and
, subj encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifc

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dug the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie,
2. Funds for Taxes and Insurance.

Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds") for: {a)
yearly taxes and assessments which may attain priority over this Security Instrament as a lien on the Property; (b} yeariy
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federaily related morigage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), uniess
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an

Funds due on the basis of current data and

T covenants with

or earnings on the Funds. Borrower ‘and Lender may agree in writing, however,
Lender shail give to Borrower, without charge, an annual accounting of the Funds
and -the purpose for which each débit to the Funds was made. The Funds are pl
secured by this Security Instrument.

If the Funds held by Lend_er exceed the amounts perm

agréement is made or applicable law requires interest to be paid, Lender shall not be required 10 pay Borrower any interest

that interest shall be paid on the Funds,
» showing crediis and debits to the Funds
edged as additional security for afl sums

thie Funds held by
X S0 notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary. 0 make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli-the Property, Lender, prior to the acquizition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition o

r sale as a credit against the sums
secured by this Security Instrument.-

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lende
ied: fi ] T te; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,
4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines and impositions atribuiable o the
Property which may atain priority over this Security Instrument, and leasehold

time directly to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid
ish 1o Londer reeeipts
evidencing the payments.

Borrower shall prompily discharge any licn which has priority over this Security Instrument unlese Bomrower: (a) agrecs
in writing to the payment of the obligation secured by the licn in a manner acceptable 16 Lender; (5) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Londer's pinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agrosment sadsfactory o Lender

inati i i i of the Propenty is subject to a lien
notice idenifying the Hen. Borrower
the giving of notice.

coverage” znd any other hazards,
vrance shall be mamiained in the amounts and
Form 3032 990 fpape Zofs pRees):
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penods that Lender requn'es The msgrance carrier, pmvxdmg the i msurance shall be ehosen by Borre,ve: %ﬁ?}?{i o
18 }uch hall ‘not, be “unfeasonably withheld. If Borrower fails to maintain coverage described ghove, -
der verag grotect Lender s rights in.thé Property in accordance with paragraph 7.

L i poli shall be-acceptable to Lender and shall include a standard mortgage clause. Leader
shall have the nght 10 hold ¢ policics and renewals If Lender requires, Boﬂgwershaz. promptly give (o Lender all receipts
of paid premiums ; and renewal nofices. In the event’ ‘of, loss, Borrower shall give g}’a'zk;}z notog o the insurance carrier and
Lender, Lender may make pr £loss if iot made pfompﬂy by Borrower.

" Unless Lender and Borrows otherwxse agree in writing, insurance proceeds shzu be appiied 1o restoration or repair of

the Property damaged, if the ration .Or repair is economically feasible and Lender’s .,ecuruy is not lessened. If the
festoration or repair is. not economically feasible or, Lender’s security would bé lessened, the insurance proceeds shalf bz
applied to the sums secured by this Security Instrument, whether or not then due, with any exccss paid o Bosrower, I
Borrower abandons the. Property, or. does niot answer within 30 days 2 notice from Lender that the insurance careior has
offered to settle a claim, then‘Lendeér may collect the insurance pmeeeds Lender may use the proceeds 19 repair or resiore
the Property or 10 pdy sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wrmng, any ..,;.rpheawn ‘of pmcceds to principal shall not extend or
postpone the due date of the mom.hly payments referred to in paragraphs 1 and 2 or change the amount of the payments. ¥
under paragraph 21 the Propeny is acquired by Lender, Bomower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass o Lender to the extent of the suras secured by this Security
Instrument immediately prior to the acquisition.

. 6. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the P.fcm:&y as Borrower’s principel residense within sixty days
after the execution of this Security Instrament and shall continue to occupy the Property a8 Bormower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not te
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrowet's control. Borrower shail not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit wasie on the Property. Borrower shall
be in default’if any forfeiture action or proceeding, whethez civil or crimirial, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such a default and reinstate, as provided in ;.a;agraph i8, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, preciudes forfeiture of the
Borrower’s interest in the Property or other material impairment of the lien created by this *ecunw Instrument or Lender’s
security interest. Borrower shall also-be in default if Borrower, during the loan applicatios process, gave materiaily false or
inaccurate information or statements to Lender (or failed to provide Lender with any maierial information} in connection
with the loan evidénced by the Note, including, but not limited to, representations corcerning Borfower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shali comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shiall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender’s Rxghtsm the Property If Borrower fails to perform the covenants and g;r{:emm;s
contained in this Security Insmmem, or there is a legal proceeding that may significantly affect Lender's righis in the
Property (such as a procesding in bankruptcy Y, probate, for condemnation or forfeiture or to ;,mcrce laws or ;egulanmﬂ
then Lender may do.and pay. for whatever is necessary protect the value of the Property and Lender's rights in the
Property Lender’s actions may include paying any sums secured by a Hen which has priority over 13 Sfmdfﬂ}’ Instrament,
appearing in court, paying reasonable. attorneys’ fees and entering on the Properiy to make \,;mzrs Although Lender may
take action under this paragraph 7, Lender does not havé o do g0,

Any amounts disbursed by Lender ‘under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inigres? fmr"
the date of dxsbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bomow
requesting payment. .

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required to maintain the & morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Bosrower shall pav ihf
premiums required to obtain coverage substantially cquivalent 10 the mortgage insmanse previously in offest, at &
substantially equivalcnt to the cost to Borrower of the morigage insurance previously in effect, from an aliermaic ma’zﬂag;
insurer approved by Lender. If substantially cquivalent morigage insurance coverage 5 not available, Borrowser shall pay o
Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Botrowsr when the
insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use angd retain these payments as a loss reserve i
lieu of mortgage insurance. I.oss reserve paymenis may no longer be required, at the option of Lender, il mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an inswrer approved by Londer
again becomes available and is obtained. Borrower shall pay. the premmms required 10 maininin mongage msureace in
effect, or to provide a loss reserve,.until the requirement for mortgage. insurance ends in accordance with any wrilicn
agreement between Borrower, and Lender cr applicable law,

9, Inspecnon. - Lender.or its agem may: make rcaspriable e;mes u;xm ami J&;ﬂ'&@ nz of the Property. Leader shall
give Borrower notice at the timg of or prior {0 an inspection specifying reasonable cause for the inspection.

- 10, Condemnanon. ... The proceeds of any awa ard or. ckﬁm for damages, direct o consegientizl, in conacction with
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ied to the sums secured by this Security

ent of 4 partial taking of the Property in
or greater then the amount of the sums
> ! C d Lender otherwise agree in writing,
hall be reduced by the amount o proceeds multiplied by the following

urcd immediately before the taking, divided by (b) the fair market value of the

immediately. before the taking. Any-balance shall be paid > Borrower. In the event of a partial taking of the
Property. in, which the fair. market value of the Property imn ; ore the iaking i less than the amount of the sums
secured immediately before the taking, unless. Borrower. ‘ender otherwise agree in writing or unless applicable law

otherwise provides, the proceeds shall be applied to the s ‘secured by this Secusity Instrument whether or not the sums
are then due,

If. the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make
an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized fo collect and apply. the proceeds, at its option, either 10 restoration or repais of the Propesty or 1o @
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal shall not extend o2
postpone the due date of the monthly paymients referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. . Extensioa of the time for paymenl of
modification of amortization of the sums secured by this Security Insrument granted by Lender o any Successor in intorest
of Borrower shall not operate to release the lability of the ariginal Borrower or Borrower’s successors in interest. Lender
shall not be required to commence, proceedings against any successor in interest or refuse to extend time for payment of
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors. in interest. Any forbearance by Lender in exercising any rght or remedy shall
not be a waiver of or preclude the exercise of any right or remedy. . ’

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agrezments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowes, subject o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Properiy. under the terms of this Security Instrument; (b) is not pessonally obligaied 1 pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 exiend, modify,
forbear or make any accommodations with regard to the terms of this Secyrity Instriment or e Nole without tha
Borrower'scomsent. L L .. . B ’

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 2 law which seis maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collecied or to be coliecied in connection
with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce
the charge to the permitted Limit; and (b) any sums already collecied from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without aay
prepayment charge under the Note. L

. "14.Notices. Any notice to Borrower provided for.in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicabie law requires use of another method. The notice shall be directed 0 the
Property, Address or any other address Borrower designates by riotice to Lender, Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other ‘sddress Lender designates by notice 1o Borrowes. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph. | e , L .

" 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insrament or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Mo which
can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Moig arc
declared to be severable. . B

16. Berrower’s Copy. - Borrower shall be given one conformied copy of the Mote and of this Security Instrumeat.

_ "17. Transfer of the Property or a Scaeficial Interest in Borrower. If all or sny part of the Property or any mnicrest
in it is sold or transfesred (or if a heneficial interest in Borrower is sokd or ransferred and Bomrower is not a natural person)
withotit Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums seeured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. ., . .- . . .-

* If Lender exercises this option, Lender shall give Borrower noiice of acceleration. The notice shall provide 2 period of
ot less than 30 days from. the date the nofice is delivered or mailed withi which Borrower must pay all sums secared by
this Security Instrument. 1f Borrow

- fails to pay these sums prior to the expiration of this period, Lender may invoke any

remedics permitted by this Sectrity Instrument without furtir notice or demiand on Borrower.
c 18, Borrower’s Right to Re te, .. ower £
‘enforcement of this Securi
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megls’ ceriain’ conditions, Borrower shall have the right to have
y. time prior 10 the eardier oft (a) 5 days (or such other pariod as
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- Sec Instn or (b)eatry of 2 judgment
pays Lender all sums which then w
. occurred;. (b) cures any. default ©
3 . including, b

ob] urns secured by this Securtty FECC ; Upon reinstatement by BOITOWES,
this Security Instrument anc * obligations § y esifnowe}m&onhadomm‘ed.
However, this ight t0 reinstate shall not apply pasagraph 17. el
“19; Sale of Note; Change of Loan Servicer. 1 er with this Security
Instrument) may be sold one or more times:without prior miotice 10 Bo A S y ge in the entity
(known as the "L oan Servicer") that collects monthly payments due under the Not2 and this Security Instrument. There also
may be one Or more changes of the Loan Servicer unrelated to a sale of the Note. If there is 2 change of the Loan Servicer,
Borrower will be given wrillen potice of the change in accordance with paragraph 14 above and applicable 1aw. The notice
and address of the new Loan Servicer and the address to which payments should be made. The notice
ation required by applicable law. T ~ :
shall not cause OF permit the presence, use, disposal, storage, of relcase of any
Hazardous Subsianc in the Property. Borrower shall'not do, nor aliow anyonc else to do. anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 10 the presence, usg, of
storage on the Property. of small quantitics of Hazardous -Substances that are gencrally recognized to be appropriatc 10
normal residential uses and to maintenance of the Property

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit of other action by any

govei’nmemal or regulatory agency of privaic party involving the Property and any Hazardous Substance ot Environmental
Law of which Borrower has actual knowledge. If Borrower leams, of is notified by any governmental of regulatory
' removal or other remediation of any Hazardous Substance affecting the Property is necessarys Borrower
emedi i with Environmental Law.

X defined as toxic of hazardous substances by
Environmental Law the following substances: gasoline, toxic petroleum products, {OXiC
pesticides and herbicides, volatile solvents, materials containing e, and radioactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws an the Property is
located that relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
preach of any covenant OF agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides othe ise). The notice shall specify: (a) the default; (b) the action required to curé the
default; () a date, not less than 30 days from the date the notice is.given to Borrower, hv which the default must be
cured; and (d) that failure to cure the default on-or before the date specified in the notice oy result in acceleration
of the sums secur rity Instrument and sale of the Property. The notice shalt further inform Borrower
of the right to reinstate a teration and the right to bring a court action to assert the non-existence of 2 default
or any other defense of Borrower 10 acceleratio sale. If the default is not cared on or before she date specified
in the notice, Lender & i i payment in fuil of all sums secured by this Security
Instrument without further : i er of sale and any other remedies permitted by
applicable 1aw. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

“If Lender invokes the power of sale, Lender shall execute or CRUS

occurrence of an event of default and of Lender’s election to cause the Property to

notice to be recorded in each county. in which any part of the Property iS located. Lender 11 give notice
of sale in the manner pljescribed by applicable law, t0 Borrower. and to other persons prescribed by applicable law.
After the time required by applicable 1aw, Trustee, without deraand on Borrower, shall sell the Property 8t public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or
more parcek‘a’nd in any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by
public announcement st the time and place of any previously scheduled sale. Lender or its designee may purchase
the Property at any. sale. L

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant of warranty,
expressed or implied. The recitals in the Trustee's deed shalt be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, ~
including, but not limited to, reasonable Trustee’s and asso:nggs"i'ees; (b) to all the sums secured by this Security
Instrument; and (c) any excess to gty enti it.

o 22, Reconveyance. Upon payment i Instrument, Lender shall request Trustec 10
x’edo_iivey’ﬂxé‘?fopert?*ahd%haﬂ"s\mén i i t and all notes evidencing debt secured by this Security
Instrapient 1o Tristes: Trustee shall reconivey the Propert warranty and without charge to the persoa oF persons
legally éntitled 10 it:Such p on or persons shall pay any.@mdamwsts. s

23, thstitute;fl‘;ustee.s ; Lendez. may: from time: o i : int @ SHCCESSOT fusies 10 8ny Trusiec

appointed hereundcr‘;Wimout-cqnveyancg of the Property, the su <hall succead 1o all the title, powes and

duties confeﬂed upon Trustee herein and bya?phcabk’ WaWe e e o :
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ent. . 1f:one 0 more nders execmed b)' Barrowu ami mdad :ogcm«x w::h
d agrecments’ of cach such’ sider shall be incorporated into and shall amend and

l Condommmm Rxder

. Planned Umt Developmem Rxdcr D

- D Ra!c ImprovememRnder

BY SIGNII\" BELOW Bon‘o 'y accepts

!hls Secumy Instmnem ‘a8 xf tﬁe ndcx(s) were @ part of this Security

14 F&mily Rider
Biweckly Payment Rider

D Second Home Rider

¢ terms and covenants contained in pages 1 through 6 of this

Secumy Instmment and in any rxdm(s) cxacuwd by Borrowa and recorded with it. ; I

w;g_%g
:‘ DALE B. HUFF

Socxal Secnn'y Numocri.ﬂ?-.___‘i__ﬁﬁfa

ST ATE. OF OREGON

DALE E» HHFFMAN ‘AND. DONNA L ﬂuﬁm

,the foregomg instcument to be o THEIR®

STATE OF OREGON COUNTY OF KLAMATH

'] Beforeme-""‘ g

(Seal)

-Borrower

(Scal)

-Borrower

e / Wﬁ/ /personally appeared the above named
Sar and acknowledged
: volunm act and deed

' amﬁm&

Notary Public for Oregon

SS.

Molmtain Tig;]&__ﬂo 3th day

Fxled for record at _request of _

AD., i994 __at

10:28.  oclock A M., and duly mcorded inVol. M84 .

of _ ~o.Qct
: : 7 of’

. $35.00

on Page
- Evelyn Biehn Coumy Clerk
’ Lmaaé,M‘

By ﬂ&(.,l:ml,(_a k?AAAI
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