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DATE OF THIS DEED OF TRUST AND OF THE LOAN TRANSACTION DATE FUNOS DISBURSED AND INTEREST BEGING
- . - iF OTHER THAN DATE OF THE TRANB:CTION ACCOUNT NUMBER
September 30th, 1994 ' Ociober 5th, 1994 3654-407797
BENEFICIARY GRANTOR(S):

TRANSAMERICA FINANCIAL SERVICES  |t1) gosepn E. Silva

ADDRESS: 1070 NW Bond Street, Suite 204, |@ Jennifer E. Silva

oITY: . Bend, Oregon. 97701 ADDRESS: 3621 1/2 Diamond Street,

NAME OF TRUSTEE: Aspen Title and Escrow, IngCITY: Klamath Falls, Oregon. 97601

THIS DEED OF TRUST SECURES FUTURE ADVANCES
By this Deed of Trust, the undersigned Grantor(s) (all, if more than one), for the purpose of sachrihg the payment of a Promissory Note of even dale in the principal sum
of$ 3,637.69 . from Grantor(s) to Beneficiary named above, heraby grants, sells, conveys and warrants to Trustoe in tust, with power of
s_ale, the following described property situated in the State of Oregon, County of _ K1amath :

- See Attached Exhibit "aA"

The final maturity date of the Promissory Nota s October 5th, 1998

Together with all buildings and improvements now or hereafter erected thereon and heating, lighting, plumbing, gas, electric, ventilating, refrigerating and air-conditioning
equipment used In connection therewith (butnotinciuding any apparatus, equipment ar articies thatconstitute ‘gousehoxd goods® as the term is defined in the Federal Trade
: Commission Credit Practices Rule (16.C.F.R. Part 444) as now or hereafter amended), all of which, for the purpose of this Deed of Trust, shall be deemed fixtures of the
property above described, all of which are referred to hereinafter as the "Premises”.

TO HAVE AND TO HOLD sald land and premises, with all the rights, privilegas and appurtenances thereto belonging fo Trustee and his heirs, executors, administrators,
succassors and assigns, upon the trusts and for the uses and purposes fol owing and none other.

Grantor also assigns to Beneficlary all rents, issues and profits of the Premises, reserving the right to collect and use the same with or without taking possession of the
premises, during continuance of default hereunder, and during continuance of such default authorizing Beneficiary to enter upon the Promises and/or to caliect and enforce
the samae without regard to adequacy of any security for the Indebledness hereby secured by any lawful means,

FOR THE PURPOSE OF SECURING: (1) Performance of each agresment of Grantor contained herein; (2) Paymentofthe rindpal sumwith interest thereon at the agreed
-rateIn accordance with the terms and conditions of the above mentioned Promissory Nota exscuted by Grantor in favor of Banoficiary, reference to which is hereby made,
untii paid in full at or before maturity, or as extended or rescheduled; éa) Payment of any additfonal amounts, with intsrest thereon at the agroed rats, 35 may be hevealiar
loaned by Beneficiary to Grantor in connection with any renewal of refinancing, but Benaficiary shall not be obiigaied to make any additional loan(s} in any amount; {4)The
:payment of any money that may be advanced by Beneficlary to Grantor o to third parties, with intarest thereon st the agireed rate, where any such advances are made
- to protect the security or in accordance with the covanants of this Deed of Trust. '

: All payments made by Grantor(s) on the obligation secured by this Deed of Trust shall be applied in the following order:
’ FIRST. To the payment of taxes and assessments that may bo lavied and assessed againstthe Premises, Insurance premiums, repairs, and all other charges
and expenses agreed to be paid by Grantor(s)... . : ,
"SECOND: To the payment of the interest due ¢n sald Agreement. ‘
THIRD: To the payment of principal. )

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) Tokeep the Premises Insured in Beneficiary's favor against fire and such
other casualties as Beneficlary may specify, up to the full value of alf improvements, forthe protection of Bonefiddary insuch manner, in such amounts, insuch companies
as Beneficiary may from tims to time approve, and i keep the policies therefor, properly endorsed, on deposit with Beneficiary and that loss proceeds (loss expenses of
collection) shall, at Benaficiary's option, be applied on sald indebtedness, whsther due or not, or to the restoration of sald improvements. Such application by Beneficiary
shall not cause discontinuance of any proceedings to foreclose this Deed of Trust. In the event of foreciosure, all rights of the Grantor in insurance policies then in force
shall pass to the purchaser at the foréclosure sale; (2) To pay when due all taxes, liens. (including armgﬂor Trust Dgeds or Mortgagos and assesements that may accrus
against the above described premises, or any part thereof, or upon the debt secured hereby, or upon the interest of Beneficiary in the Premises or in said dabt, procure
and deliver to Bereficlary ten (10) days before the day fixed by law for the firstinterest or penalty to accrue thereon, the official receipt of the proper officer showing payment
of all such taxes and assessments; (3) In the event of defaultby Grantor(s) under Paragraphs 1 or 2 above, Bonaficiary, atits option {whether electing to declare the whoie
indebtedness secured hereby due and collectible or not), may (a) effect the insurance above provided for and pay the reasonable premiums and charges therefor; (b) pay
all said taxes, liens and assessments without determining the validity thereof; and (c) such disbursements shall be added to the unpaid balance of the obligaton secured
by this Deed of Trust and shall bear Interest from the date of payment at the a?reed rate; (4) To keep the buildings and otherimprovements now existing or hereatter erected
In good condition and repair, not to commit or suffer any waste or aney use of the Premises conlrary to restrictions of record or conirary to laws, orcinances of regulations
of the proper public autherity, and to parmit Benaficlary to enter at alf reasonable times for the purpose of inspecting the Pramises; to complate within one hundred eighty
days or restore promptiyandina t%Wd and workmanlike marner any building which may ba constructed, damaged or dasmafved thereon; and to pay, when due, all claims
forlabor performed and materials furnished therefor; {5) ThatGrantor will pay, promplly, the Indebtedness secured hereby in full compliance with the terms of said Promissory
Nota and this Deed of Trust and that the time of payment of the indebtednass hereby secured, or of any portion thereof, may be extended or renewed, and any poctions
of the Premises herein described may, without notice, be released from the lien hereof, without releasing or affecting the personal liability of any person for the paymont
of said indebtadness or the lien of this instrument upon the remainder of the Premises for the full amount of sald indabledrass then remaining Unpaid, and no change in
the awnership of the Premises shail relezse, reduce or otherwise affect any such personal liability or the fien hereby creatad; and (6) That Grantor Is seized of the Premises
infee simf)le and has good anid lawful right to convey the same and that Grantor does heraby forever warrantand will forever defend the tite and possession thereo! against
the lawful clalms of any and all persons whatsoever. ’

1718 MUTUALLY AGREED THAT: (1) If the said Grantor(s) shali fall or neglect to pay installments on said Promissory Note as the same may hereafter becoms dug, of
upon defauit in the performance of any agreement hereunder, or upon sale or cther dispositicn of the Pramises by Grantor{s), or should any action or procssding be filed
inany courttoenforce any lisn on, claim againstor interestin the Premises, then all sums owing by Granto:;s) to Beneficiary under this Deed of Trustor under the Fromissory
Note sacured hereby shall immediately become due and payable at the ogtion of Beneficlary on the ae;:f ication of Beneficiary of assignee, or any other person whe may
be enlitisd 1o the monies due therecn. In the event of such default, Beneticlary may exercise all remedies at law and in equity including, but not limited to, the following:
gag waiving the collateral and enforce the Promissory Note; (b} foreclosing this trust dead judiclally; or (¢) exocuting or cauting the Trustoe to exeoute a written Notce of

faultand of Elaction To Cause Sald Property To Be Sold to satisfy the obligations hereof, and Trusteo shall file notlee for racord in cach cou:g whetein said property
or some part or parcel thereof is situated. Beneficlary shall also deposit with Trustee, the Promissory Note and all documents evidencing expenditures secred horedy,
whereupon Trustee shall foreclose the Deed of Trust in accordanca with Oregon law.

{2y Grantor(s) agrees to surrender possession of the Premises to the Purchaser as provided by law.

(3) Beneficlary may appoint a successor Trustes atany time by filing ‘c’arm@uedggg in the office of the County Recorder of 2ach county In which 3aid property of sOme part
thereot Is sltuated a Substitution of Trustee. From the lime the subsiitution is filed for record, the naw Trusise shad succesd 0 all the powers, duties, authority and tite of
the Trustee named herein or of any successor Trustee. Each such substitution shall bo executed and acknowledged ard potice therso! shall be piven &ws grosi thereof
made, in the manner provided by faw.

{4). U;}m paymeht in full !:y said Grantor(s) of his lndebtednéss hereuntar, Trustoe shall reconvey 1o said Grantor(s) he Premises according o v,
(5) Shouid the Premises cr any part thereo! be takan by reason of any public bngrovement o condemnnation procseding, Beneficiary shad be entitied to ol compensagion

a}ﬂ_?r'd's, and other payments or refiet therefor, to the extent necessary Io fiquidate $e unpaid balance, inciuging accrued interest, of the obligation secured by this Doad
of Trust. : M, b ;

 AFTER RECORDING RETURN TO TRANSAMERICA FINANCIAL SERVICES __P.O. Box 5607, Bend, Oregon. 97708
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fickary baing first had and obtainod, then Beneliclary

7y Noto sacured hereby 10tha contrary, neither this Daed of Trust nor the Promissory Note shali ba deamed
1o the extant that the same may be fegally enforceable and any provision 1o the contrary shal be of no force

(8} Ali Grantors shail bs jointly and severally llable for fulfiiiment of thelr covenants and agreements herein contained, and all provisions af this Doed of Trust shall inwre
to'and be binding upon the haeirs, execulors, administrators, succassors, grantess, lessees and assigns of the parties herelo respactively. refsrence in this Desd of
Trust of the singutar ghall be construed as plural where appropriate. Any Grantor wha co-signs this of Trust but doas net axeculs the Promissory Kote: (8118 co-
signing this Deed of Trust only to grant and convey that Grantor's Interest in the property under the t6rms of this Deed of Trust; {b) is not porsonally ;?axad o pay the
sums secured by this Deed of Trust, and (c) agreas that Beneficlary and any other Grantor or signer of the Promissory Note may agree to extend, modify, Jorbear o make
any accommodations with regard to the terms of this Deed of Trust or the Promissory Note without that Grantor's consent.

(8} invalicity or unenforceability of any provisions herein shall not affect the validity and enforceabliity of any other provisions.

(10} Truatse accepis this Trust when this Deod of Trusf. &uly exéouted and acknowledged, Is made a public record as provided by law. Trustee k not obligated w notity
gnyy_rpany hereto of pending sale under any other Deed of Trust or of any action or proceeding In which Grantor(s), Beneficiary, or Trustee shall bo a party, uniess brought

{11) Grantor shali pay all costs, disbursements, expenses and reasonable attomey fees (“Costs") incurred by Beneficiary in alacting of enforcing the lien of this Deed
of Trust whather or not sult or action is actually commenced, . Costs include, without limita! , recording fees, cost cf title ian sagrches, survoys and atomey’s foos
in n‘goﬁaﬁcns. ~asbitrations, triads, administrative proceedings, condemnation proceedings, bankruptcy Ffoeeedings and any appoals from any of tham. Enforaing tre
lfé;g met mf Tru;! includes without limitation conveyances In lieu of foreclosure, actions on the Promissory Note, forediosure actions, tocoivership actions and post-
judgment on efforts. .

{12} The uddarslgned Grantor(s) requeéts that a copy. of any Notice of Default and of any Notice of Sale hereundar be maited to him at the address heroin batoro set forth.
{13) The terms Desd of Trust and Trust Deed are Interchangeable.

IN WITNESS WHEREOF the said Grantor has to these presents set hand and seal this date September 30th, 1994

l = o ‘6,;,39\‘ s ,2\,04%

.- OFFICIAL SEAL
KELSEY ANDE}%\SON

. , LB E. Silva
- NOTARY 'PUBLIC-OREGON

I 1 NIBE7 - COMMISSION NO. 027868 :
N v
STATEOFQ%GO” 1 MY COMMISSION EXPIRESREPT. 13, 1097 " Jennifer E. Silva
Counyof _ Klamath ) 4
ThisIns_hjuﬁénh’éas_aéknmvledgedbeforemeéhthe, Thirtieth - . day of September 1984 by Joseph E. Silva

and Jennifer E. Silva

&bmm%—/u'\ ‘ ' My Commission Expires;_ September 13th, 1997

Notary Public for Gregon

o ~ REQUEST FOR FULL RECONVEYANCE
TO TRUSTEE: , LT . S ‘ S
The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust. All sums secured by sald Daed of Trust have beon paid, and You
. are'requested, on payment to yous of any sums owing to you under the terms of sald Deed of Trust, 1o cancel all evidences of indebladness, secured by gais Deod
- o Trusl, dalivared 1o you herewith and 10 reconvey, without warranty, to the parties designated by the terms of sald Dead of Truss, the estate now held by you under
- the nams. - L - .

- - Mail Reconveyance to:

By

, By
-+ Do not iose or destroy. - This Deed of Trust must be deliverod o the Trustee for canceilation befors reconveyance will bo made.
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“EXHisrT np
d12¢¢

A parcel of land situated in Lots 19 and 20, Block 4, LEHNCX
ADDITION, in the City of Klamath Falls, County of Klamath, Stats
of Oregon, more particularly described as follows:

Beginning at the Southwest corner of said Lot 20; thence North
01 degrees 10' East on the East line of Diamond Strset, 56.00
feet; thence South 88 degrees 44° 56" East, 63.50 feet; thence
south 01 degrees 10' West 13.10 feet; thence South 88 degrees
44' 59" East, 45.50 feet; thence South 01 degrees 10* West 42.90
feet to a point on the South line of said Lot 20; thence North
88 degrees 44' 59" West on said South line 10%.00 feet to the
point of beginning. . g

pax Acct. No.: 211 - 3909-7CA-10801 Key No.: 790623

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of ________Agpen Title Co the 5th

of Qct AD., 1994 _a__ 10:59  oclock ___A M., and duly recorded in Vol _M94
- of ‘ Martgsges on Page 4

Evelyn Biehn . Coun 'Clcrk
FEE $20.00 : By <(\Jn (o dicat. t—zmtj!,llz/nfm




