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: DATEOFTHISDEEDOFTRUSYMDOFTHELOANTRANSACT’ON : D&TEFUNDSDIS&JRSEDMDHTERESfm, CGUNT & =
: _]IF OTHER THAN DATE OF THE TRANSAGTION AC NT HUMBER

September 30, 1994 ' October 5, 1994 3654-407830
BENEFICIARY g - GRANTOR(S):

TRANSAMERICA FINANCIAL SERVICES  |(1) James E. Smith

ApDRESS; 1070 N.W. Bond St.; Suite 204 (9 Dottie Sue Smith

o7y Bend, OR 97701 |ApDRESS: 3505 Bisbee St.

NAME OF TRUSTEE: Aspen Title & Escrow Co. |CITY: Klamath Falls, OR 97603

THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this Deed of Trust, the undersigned Grantor(s) (all, if more than oné). for the purpose of securing the payment of a Promissory Note of aven date in the principel sum
of$_7.3804.93 ; _ from Grantor(s) to Beneficiary named above, hereby grants, sells, conveys and warranis to Trustes in trust, with power of

sale, the following described property situated In the State of Oregon, County of __Klamath .

The North Half of Lot four (4) of Block eight (8) of ALTAMONT ACRES, in the County
of Klamath, State of Oregon o

CODE 41 MAP 3909-10AC TL 2300

The finaimaturity date of the Promissory Note I October 5, 1998

Together with all buildings and improvements now or hereafier erectsd thereon and heating, lighting, plumbing, gas, eieciric, ventilating, reftigerating snd gircongitioning
equipment used in connection thefewith {butnotincluding any apparatus, squipment or anic?es’g {‘gbr?s{mutquogsahow goods” as the z s de‘mgg :iz the Foaderal Trade
Commission Credit Practices Rule (16 C.F.R. Part 444) as now or hereafler amended), all of which, for the purpose of this Deed of Trust, shall be desmad fixtures of the
property above described, all of which are referredriqihereinaﬂa' as the “Premises”.

TO HAVE AND TO HOLD sald land and premises, with ail the rights, privil and appurtenances thereto beiongfing to Trusise and hiz heirs, execultrs, adminisiraions,
successors and assigns, upon the trusts and for the uses and purposes following and none other. -

Grantor also assigns to Beneficlary all rents, issues and profits of the Premises, reserving the right 1o collect and use the same with or withou! taking possession of the
premises, during continuanca of default hereunder, and during continuance of such defauit authorizing Bensficiary to enter upon the Premises and/or to celiect and enforce
the sams without regard to adequacy of any security for the indebtedness hereby secured by any lawful means,

FOR THE PURPOSE OF SECURING: (1) Performance of each agreement of Grantor contained herein; (2) Paymentof the 'nde sum with interest thereon at the agreed
rate in accordance with the terms and conditions of the abcve mentioned Promissory Note executed by Granter in favor of ggne iciary, reference to which is hereby made,
until paid in full at or before maturity, or as extended or rescheduled; (3) Payment of any additional amounts, with interest thereon at the agread rate, as may be horeatier
lcaned by Beneficlary to Grantor in connection with any renewal of refinancing, but Beneficiary shall not be obligated to make any addilional foan(s} in any amount; {4} The
payrment of anv money that may be advanced by Beneficiary to Grantor or 10 third parties, with Interest thereon at the agreed rate, where any such advances are made
1o protect the security or in accordance with the covenants of this Deed of Trust.

Al payments made by Grantor(s) on the obligation secured by this Deed of Trust shall be applied in the following order:
FIRST: To the payment of taxes and assessments that may be levied and assessed against the Premises, insurance premiums, repairs, and ali other charges
and expenses agreed to be paid by Grantor{s). - . -
SECOND: To the payment of the interest due on said Agreement.
THIRD: To the payment of principal. :

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) To keep the Premises insured in Benefidiary’s favor against fire and sucs:
other casualties as Beneficiary may specify, up to the full value of all improvements, for the protection of Beneficiary in such mannet, in such amounts, and in such companias
as Beneficiary may from time to time approve, and to keep the policies therefor, properly andorsed, on deposit with Beneliciary and that loss proceeds (19ss expenses of
collection) shall, at Beneficiary's option, be applied on said indebtedness, whether due or nat, or to the restoration of said improvements. Such application by Beneficiary
shall not cause discontinuance of any proceedings to foreclose this Desd of Trust. In the event of foreclosurs, all righis of the Grantor in insurance policies then in force
shall pass to the purchaser at the foreclosure sale; (2) To pay when duse all taxes, liens (Including any prior Trust Deeds or Mortgages and assessments that may accrue
against the above described premises, or any part thereof, or upon the debt secured hereby, or upon the interest of Benaficiary in the Premises or in said debt, and procure
and deliver to Beneficiary ten (10) days before the day fixed by iaw for the firstinterest or penaity to accrue thereon, the official recoiot of the proper officer showing payment
of all such taxes and assessments; (3) inthe event of defauit by Grantor(s) under Paragraphs 1 or 2 above, Beneficiary, atits option (whother eiecting to deciare the whole
indebtedness secured hereby due and collectible or not), may (a) effect the insurance-above provided for and the reasonabie premiums and charges theralor, (b} pay
alf said taxes, liens and assessments without determining the validity thereof, and (c) such disbursements shall be added to the unpaid balance ¢f the obligation secured
by this Deed of Trust and shall bear interest from the date of payment at the a?reed rate; (4) To keep the buildings and otherimprovements now existing or hereafiot eracied
in good condition and repair, not to commit or suffer any waste or any use of the Premises contrary to rsstrggom' of record of contrary 1o laws, ordinances of reguigtions
of the proper public authority, and to permit Bene to sntor at all reascnable times for the purpose of inspecting the Premises; to complete within one hundred eighty
days or restore promptly andina t%ocx! and workmanlike manner any bullding which may be constructed, dam:ged or destrayed thereon, and 1o pay, when dug, & claime
for labor performed and materials furnished therefor; (5) That Grantor will pay, promptly, the indebledness sacured hereby in full compliance with the terms of said Promissory
Note and this Deed of Trust and that the time of payment of the indsbtedness hereby secured, or of any portion therso!, may be extended or renswed, and any portions
of the Premises herein described may, without notice, be released from the lien hereof, without releasing or affecting the personal liability of any persar for the ¥
of said indebtedness or the lien of this instrument upon the remainder of the Premises for the full amount of said indebledness then remaining unpaid, and no ge in
the ownership of the Premises shall release, reduce or otherwise affect any such personal liability or the lien hereby created; and (€} That Grantor is seized of the Premises
infea simple and has good and lawtul right to convey the same and that Grantor does hereby forever warrant and will forever dslend the titie and possession thareo! against
the lawful claims of any and all persons whatsoever.

1T IS MUTUALLY AGREED THAT: (1} If the said Grantor(s) shall fail or neglact o pay instaliments on said Promissory Note as the same may hereatter bacome due, of
upon default in the performance of any agreement hereunder, or upon sale or other disposition of the Premises by Grantor(s), or should any action of protasding be filed
inany courtto enforceany lien on, claim againstor interestin the Premises, then allsums owingby Grantor§§) to Beneficiary under trus Deed of Trustor under the Promissofy
Note secured hereby shall immediately become due and payable at the oEuon of Beneficiary on the application of Beneficiary or assignee, o7 any other person who may
be entitied 1o the monies due thereon. In the event of such default, Bensticiary may exercise all remedies at law and in equity including, but not limitad 15, the foliowing:
(a) waiving the collateral and enforce the Promissory Nots; (b} fo.'eciosirg this trust deed judicially; or (Cj executing or causing the Trustee 12 execute a writion Notice of
Default and of Election To Cause Said Property To Be Scld tosaﬁmc igations hereof, and Trustee shall file such notice for record in 2ach county wherein said proparty
or some part or parcal theraof is situated.  Beneficiary shali also deposit with Trustee, the Promissory Note and alt documends gvidencing ex rures secured horaby,
wheraupen Trustee shall foreclose the Deed of Trust in accordance with Oregon law.

(2) Grantor(s) agrees to surrender possession of the Premises to the Furchaser as provided by law.

-{3) Boneficiary may appoint a successor Trustee at any time by filing for recor in the offica of the County Recorder of each county in which sad properly o sorme part
thereot is situated a Substitution of Trustes. From the time the substitution is filed for tecard, the new Trusive shall succeed 1 ail the powers, duties, authorily and tits of
_the Trustee named hereln or of any successor Trustee. Each such substituion shall be execuled and atknowiedged and notice thereo! shall be given and proo! hersof
made, in the manner provided by {aw.

(4} Upon payment In full by sald Graﬁtof(s) of his indébmdnes hméunder. Trustee shail reconvey to said Grantor(s) $he Prenises acconding 10 law.
8 Shodd the Premisss or any part thereof be taken by reason of any publicimprovement oz condemnation proceeding, Baneficiary shafl be entitied i al £

a}u?rds. and other payments of telief therefor, to the ‘extent necessary to liquidate the unpald balancs, including eccrued interest, of the obligation secured by this Doed
-of Trust.: -~ - B : .

AFTER RECORDING RETURN 1O TRANSAMERICA FINANGIAL SERVICES P.Q._Box 5607: Bend, OR_97708-5607
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Bty tanding anythingin this Deed o?frustotﬁre?min{ss"cry Motosecurad hereby tothecos i Dend of Trust nor the Promissiory Note shalibs deomed
'wma on the Grantor(s) any obligation of payment; exceptiethe extent that thersame mav s
-or . -

topdiy entorcoabie and any provision 1o the comrary shat be of nsforas

(8) Al sarantors shall be jointly and severally liable for fulfillment of their covenants and agreements herein contained, and aBi provisions of this Deed of Trust shal inure
" 10 and bo binding u helrs, executors; administrators, successors, grantoes, isssess and mm the partles hereto respectvely, Any reforence in this Deed of
“Trst of the singular shall be'construed as rlura!-where ‘appropriate. - Any Grantor whe co-gigns this of Trust but does not executa the Pfcnﬁssory Note: {a}is co-
signing this Deed of Trust only to grant and convey that Grantor's interest in tha property under the terms of this Deed of Trust; (b} is not parsonally obigated 1 pay the
sums secured by this Deed of Trust; and (c) agrees that Bensficlary and any other Grantor or ﬂ?nef of the Promissory Note may agree to extend, modify, forbear or make
iy accommedations with regard to the terms of this Deed of Trust or the Promissory Note without that Grantor's consent.

(9) ipyaliﬁﬂy or unenforceatgility of ér)y provisions herein shall-not affsct the valfdity‘énd enforseabiilty of any other provisions.

(10) Trustee accepts this Trust when this Deed of Trust, duly exesuted and acknowledged, is made a public record as provided by taw. Truciss is not oo
gny Tpany hersto of pending sale under any other Dead of Trust ot of any action or proceeding in which Grantor(s), Beneficiary, or Trustea shaf be a party,
y Trustes: oo ' : ;

(11): Grantor shall pay all costs, disbursements, expenses and reasonable attomey fees ("Costs”) incurred by Beneficiary in otocling or enforcing the fon of tnie Dead

of Trustwhether or not suitor. action is actually commenced. Costs inciude, without limi , Tacording fees, cost of ttle aﬂdp‘rm searches, Surveys and atlorey's foes

in ngoﬁaﬁons, -arbitrations, trials, administrative procesdings, condemnation proceedings, banirusic procsedings and any appeals rom any 6f them, Erdoroing e

: m met guged of Tmf?t«éndudes without limitation Conveyances in lisu of foteclosure, actions on the TOIIsacry Nols, foreclosure actions, recaivershin aotions post
| men! ection efforts.. - AN : E

(12) The undersigned Grantor(s) requests that 2.00py of any Notica of Default and of any Notice of Sale hereunder be majied 10 him at the addrese hevein beiore 20t k.
(18) “The terms Deed of Trust and Trust Deed are interchangeabls. '

: N WITNESS WHEREQFrth‘e‘vsaid Grantor has 1o these presents sem
S [y~  _OFFICIAL SEAL '
I oo s -KELSEY ANDERSON ’ X

i
g : / “NOTARY:PUBLIC-OREGON -
i T i N\ COMMISSION NO. 027866 ‘ (177
STATE OF OREGON § MY COMMISSION EXPIRES SEPT. 13, 1997} CAMLEZLL Y
Sountyof Klamath - B |
Tﬁiﬁhsmémmw,befwenﬁwﬁw - 30th " dayof - September |, 1994 vy _James E. Smith
_and Dottie Sue Smith

- ‘Béfore Me:% WVZ'\—— My Commission Expires:__September 13, 1997

Notary Public for Orégon

. o ) ~REQUEST FOR FULL RECONVEYANGE
. TO TRUSTEE: e ’ .

. The undersigned is the lngal owner and holder of all indebtedness secured by this Dead of Trust. Af sums secured by said Desd of Trust have beer pai, and you
;- ‘@re requesiad, on payment to you of any.sums owing to you under the terms of said Deed of Trust, o cancel all evidences of indebladness, sacured by seld Dend

:of Trust, delivered to you herewith and 10 reconvey, withoutwarranty, to the parties designated by the torms of sald Doed of Trust, the esiate now held by you uslsr |
-+-the name. . R R . e . . :

Mail Reconveyanes for -1 ¢+

By

By.
. Do not lose of-:dasi!roy._,r'fhlslbeed'ofv,.'!'r’qﬁ t'nusivba dell_vared toihe Trustea f‘gr cancelistion before resonveyance will be made.
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